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DELAY CHICAGO PROGRAM 
COMPLICATIONS HAVE SET IN 





Chairman C. E. Sheldon and E. G. 
Halle of the Joint Committee Will 
Leave for the Summer 





Chicago local agents are pondering 
over the possible action of the joint 
large cities committee of the Western 
Union and Western Insurance Bureau 
in the expense reduction campaign. 
The agents say there are some indica- 
tions that all is not serene in the com- 
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pany camp. Chairman Charles E. Shel- 





don of the company committee is on a 
trip to Canada. Whether he will call 
a meeting of the committee on his re- 
turn will probably depend on develop- 
ments. It is stated that he will soon 
leave for his summer home in Michigan 
and therefore will be out of active 
committee work until the close of the 
season. He has appointed Walter D. 
Williams as his substitute on the large 
cities committee during his absence. 
Halle to Go to Germany 

E. G. Halle of the Germania, a mem- 
ber of the committee and also chair- 
man of the Western Insurance Bureau, 
will sail for Germany about the 20th. 
He has delegated H. W. Letton of the 
Prussian National to serve on commit- 
tees in his stead while he is absent. It 
would seem, therefore, if the committee 
intends to take positive action toward 
putting the resolutions in effect it will 
have to do something within the next 
two weeks. 

Situation Is Complicated 

The Chicago situation has become 
complicated owing to the fact that the 
Western Insurance Bureau members, 
of the committee had a conference with 
the Chicago agents committee and 
seemingly agreed to certain changes or 
modifications in the report. The Union 
members were not agreeable.to any 
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such changes, inasmuch as the resolu- 





tions had been passed by the full mem- 
bership at a regular meeting and hence 
they took the ground that no changes 
could be made without the whole mat- 
ter being thrown back on the entire 
membership. The Union side of the 
fence felt that it was a grave mistake 
for the Bureau members to have had 
any conference with the Chicago agents 
and to signify their intention of asking 
for any changes. The effect, the Union 
members say, is to leave the impres- 
sion in the minds of the agents that 
while the Western Insurance Bureau is 
willing to make concessions, the West- 
ern Union is not, and therefore the bur- 
(CONTINUED OW PAGE 5) 
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REPLY BRIEF IS FILED 


COMPANIES ANSWER BARKER 





Attorney-General’s Argument Does Not 
Meet the Fundamental Proposi- 
tion Set Forth 





Counsel for the companies have filed 
a reply brief to the brief of Attorney- 
General Barker in the suits brought to 
restrain the companies from suspend- 
ing business in Missouri. The argu- 
ment made on behalf of the relator, 
say the companies’ attorneys, does not 
meet the fundamental proposition pre- 
sented by the case. The bombastic 
brief of the attorney-general is an- 
swered where it touches on legal prop- 
ositions, and even some of his wilder 
flights are brought to earth by the ap- 
plication of common sense, 


“Must foreign insurance companies,” 
ask counsel for the companies, “doing 
business in the state, continue to do such 
business, even though they are un- 
willing to accept the terms and condi- 
tions prescribed by the state upon which 
the business may be done, and especially 
where as here, those terms and condi- 
tions were radically changed by the state 
after the companies came into its juris- 
diction and the companies have never as- 
sented to the change?” 

Conditions under the Oliver law and 
after the Oliver law was repealed are 
described to show the conditions under 
which the companies were doing business 
in the state. hen the provisions of the 
Orr law are cited to show the change 
made in the conditions existing when 
the companies secured their licenses. 

Do Not Question Authority 

“The respondents,” says the brief, “do 
not question the authority of the state 
to vx ~ this new burden, as a condi- 
tion of their right to continue doing busi- 
ness in the state; they question only the 
authority asserted by the relator that 
they must accept the burden, and continue 
doing business in the state, even though 
they feel that the burden is greater than 
they can bear, and so preferably would 
withdraw from the state. The respond- 
ents concede that they must accept or re- 
tire, while the relator insists that they 
must accept and remain.” 

A large number of cases are cited to 
show that while the authority of a state 
to impose conditions upon insurance 
companies has been frequently upheld, it 
has always been coupled with the right 
of the company to withdraw if it deemed 
the conditions too onerous. One of the 
decisions cited was rendered by the Mis- 
souri supreme court. 

Recent Letters Are Cited 

On the proposition that the Oliver law 
repealed the old antitrust law so far as it 
applied to insurance, the counsel for the 
companies enter into a discussion of the 
legal phases, and in addition cite the let- 
ters of Governor Major and Superintend- 
ent Revelle to Chairman Paul Jones of the 
St. Louis business men’s committee. In 
those letters the governor directly and 
the superintendent by inference main- 
tained that the old antitrust law was re- 
pealed by the Oliver law. 

The brief for the companies also main- 


(CONTINUED ON PAGE 15) 





NORTH 





E. G. RICHARDS, Manager 


METROPOLITAN, W. P. YOUNG, Deputy Assistant Manager 
MIDDLE, C. R. PERKINS, Deputy Assistant Manager 
NEW ENGLAND AND SOUTHERN, W. S. ALLEY, General Agent 


BRITISH & MERCANTILE 


OF LONDON AND EDINBURGH 


UNITED STATES BRANCH—76 WILLIAM STREET, NEW YORK CITY 


J. F. HASTINGS, Assistant Manager 


DEPARTMENTS: 


IMPROVED RISES, G. P. DAVIS, General Agent 


CENTRAL, E. T. CAIRNS, General Agent 
WESTERN, CHARLES E. CASE, General Agent 
PACIFIC, W. S. BERDAN, General Agent 








FIRE AND CASUALTY SECTION 





2 . — 


THE WESTERN UNDERWRITER. 





June 5, 1913. 








MANY BILLS ARE PASSED 
SUMMARY OF MINNESOTA LAWS 


Commissioner J. A. O. Preus Outlines 
Legislation Enacted at Last Ses- 
sion Regarding Insurance 





Twenty-one laws or amendments 
affecting insurance of various kinds 
were passed by the last Minnesota 
legislature. Commissioner J. A. O. 
Preus has summarized the laws as fol- 
lows: 


A “blue sky” law regulating the sale 
of stocks of insurance companies. 

An amendment to the law relating to 
the investments of -fraternal beneficiary 
associations. 

An amendment of the township mutual 
law authorizing such companies to insure 
automobiles and permitting amendments 
to articles of incorporation to be filed 
direct with the department of insurance. 

An amendment to the law relating to 
coinsurance permitting the same on poli- 
cies where the entire risk covered 
amounts to $5,000 or more, instead of 
$20,000 as formerly. 

A law requiring that the agents of do- 
mestic insurance companies be licensed 
by the insurance departmen 

A law relating to the 
health and accident policies. 

A law relating to the capital stock re- 
quired of insurance companies and per- 
ge combination policies on automo- 
biles. 

An amendment to the law relating to 
loans on life insurance policies. 

A law relating to the payment of the 
proceeds of instailment life insurance 
policies. 

A law authorizing interinsurers to do 
business in the state. 

An amendment to the law relating to 
underwriters at Lloyds increasing the cap- 
ital required. 

An amendment of the provision in the 
standard fire insurance policy relating to 
arbitration. 

A law authorizing the formation of mu- 
tual employers’ lability companies. 

An amendment to the law relating to 
insurance brokers prohibiting the pay- 
ment of commissions to brokers not 
licensed by the department. 

An amendment to the law relating: to 
insurance agents providing that licenses 
shall be revoked by the commissioner of 
insurance for misrepresentation, fraud, 
deceit, dishonesty or any violation of any 
of the provisions of the insurance law, or 
for a failure to pay over premiums to 
the ent or company entitled thereto. 

A law prohibiting the issuance of 
coupon policies. 

A law permitting the members of fra- 
ternal hg oy A associations in certain 
cases to secede from the parent body and 
organize new associations. This law is 
particularly applicable to the members 
of the Modern Woodmen of America. 

A workmen’s ee law, taking 
effect October Ist, 1913. : 

A law relating to the state fire marshal. 

A law was enacted prohibiting the sale 
of parlor matches after June Ist, 1914. 

law was enacted proreng that after 
Aug. 1, the state shall carry its own in- 
surance on state buildings. 


FORM NEW JERSEY BUREAU 


At a meeting of fire insurance men in 
New York Tuesday the New Jersey 
Actuarial Bureau was organized, to be 
under the general supervision of an ad- 
visory committee of eleven companies. 
Atlee Brown of Philadelphia was chosen 
manager and headquarters will be at 
Newark. Mr. Brown for some time has 
been manager of the Philadelphia Sub- 
urban Association. The new bureau will 
take over such portion of former actua- 
rial bureavs as are available and will 
proceed immediately with the preparation 
of rates to be filed under chapter 85 of 
laws of 1913. 

The committee of eleven includes the 
Continental, Firemens of Newark, North 
River, Home, National of Hartford, Nor- 
wich Union, Liverpool & London & Globe, 
Westchester, American of Newark, Ger- 
mania and Franklin of Philadelphia. 


DRASTIC LAWS PROPOSED 

Washington, D. C., June 4—(Special)— 
Two bills were introduced in Congress 
Tuesday by Chairman Ben Johnson of the 
committee on the District of Columbia. 
The first provides for the denial of li- 
censes or renewals to companies found 
to be members of any board or tariff as- 
sociation anywhere in the United States. 
The second, embracing all class of insur- 
ance and financial institutions, specifies 
an elaborate plan of regulation and super- 
vision for companies doing business in 
the District. It is more drastic than the 
Prouty bill recently introduced. 


DOES NOT APFLY TO TORNADO 

Judge Graves in the Missouri supreme 
court holds in the case of T. J. Nally vs. 
Home Insurance Company that the Mis- 
sourl valued policy law does not apply 
to tornado or cyclone insurance, where 
the burden of proof of the value of prop- 


erty rests upon th icy- 
holder. - 7 


t. 
provisions of 














MILLIGAN MADE PRESIDENT 


Succeeds D. C. Skilton in the Post of 
Chief Executive of the Phoenix 
of Hartford 


Dewitt C. Skilton, president of the 
Phoenix of Hartford since 1891, has 
resigned on account of ill health and 
has been elected chairman of the board 
of directors. Edward Milligan, vice- 
president since 1907, has been elected 
president. Prior to being called to 
the home office he was Pennsylvania 
state agent. Mr. Milligan has long 
been regarded as one of the livest 
and most virile of the younger officials 
in the east. He possesses a keen un- 








derwriting sense and judgment. He 


has been marked for promotion and his 
training admirably fits him for the high 
post he now assumes. 

Mr. Milligan was born in Haddon- 
field, N. J., in 1862. At the age of 
17 he became a clerk in the Philadelphia 
agency of J. P. Kremer & Durdan. Later 
he was surveyor in the Philadelphia 
office of the Aetna. In 1888 he was ap- 
pointed special agent of the Phoenix 
of Hartford. He was elected secre- 
tary in 1896 and vice-president in 
1907. 


H. W. MORRISON IS PROMOTED 
Becomes Assistant General Agent of 


the Hartford Fire in Its Western 
Department 











Announcement is made that Henry 
W. Morrison has been promoted to be 
assistant general agent of the western 
department of the Hartford Fire. 

This promotion comes as a recog- 
nition of merit and of the good work 
which Mr. Morrison has done for the 
Hartford during the past ten years. 
Upon entering the service of the com- 
pany, Mr. Morrison was special agent 
for Kentucky and West Virginia, suc- 
ceeding A. G. Dugan of Dugan & Carr, 
general agents, and after an excellent 
record in the field he was early in 1910 
transferred to the western department 
offices at Chicago where he has been 
acting as superintendent of agencies. 

Mr. Morrison’s promotion gives the 
Hartford three assistant general agents 
in its western department—W. ‘ 
Boorn, J. J. Purcell and Mr. Morrison. 


WILL ELIMINATE UNRELIABLES 

Wilmington, Del., June 4—(Special)— 
On his return to the state Tuesday, Gov- 
ernor Miller of Delaware, announced that 
he would immediately take up information 
furnished by the New York insurance de- 
partment regarding unreliable insurance 
concerns, and will confer with Attorney- 
General Wolcott. They will cooperate 
with Insurance Commissioner McCabe 
and, if required, will recommend remedial 
legislation to correct the situation. 
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ANALYSIS OF SITUATION 


PRESIDENT CAMPBELL’S VIEW 
Tells the Facts with Respect to the 
Fire Insurance Situation in 
Missouri 





President E. T. Campbell of the 
American Central has gotten out a let- 
ter to Missouri agents and patrons of 
the company analyzing the situation in 
that state. He says: 


Many inquiries from our agents respect- 
ing the genral fire underwriting experi- 
ence in Missouri cause me to present the 
particulars. 

Statistics based upon the returns filed 
Ls the companies (under oath) with the 

issouri insurance department from 1870 
to the close of 1911, inclusive, give the 
following results: 

Average percent of loss paid to pre- 

miums collected ..ccccccccccccss 57.7% 
Average CXPeENSe .......eeeeeeee ee + 40,0% 
Net trade profit ........ bposeecépes mot 

These figures do not take into consid- 
eration the legal reserves required by 
statute. If the legal reserves are added 
to the losses and expense (and they should 
be added to get at the true result), the 
companies have suffered a net loss on 
Missouri aan for the period named 
of $4,970,056. 

The public has been misled with respect 
to the results of fire underwriting, b 
statements generally treating only wit 
the premiums and the losses, entirely 
ignoring the legal reserves required by the 
statutes and the expense of doing busi- 
ness. The expense of doing business and 
the legal reserves (properly required for 
the protection of policyholders) must be 
considered in the calculation to ascertain 
the true result. 

Increased Commissions Result 

When competition is created and en- 
forced, it invariably takes the form of in- 
creased commission to agents. The in- 
creased cost of doing business must of 
necessity be added to the rates and in- 
creases the premium cost to the property 





opular to exact of the insurance 
companies more taxes than are collected 
from individuals or other corporations. 
That increased taxation must also be 
added to the rate and comes out of the 
pocket of the policyholder. The states 
which foster insurance capital have to a 
great extent relieved their companies of 
taxation, resulting in a lower cost of in- 
demnity to the citizens of such states and 
to building up large companies of great 
value to those states in bringing millions 
of dollars each year in premiums from 
other states to aid in financing the manu- 
facturing, mercantile and farming inter- 
ests of those states. 


Expense Table Is Given 


POCGNEE 600250200000 eeccrccos ° 
Protective departments, inspections, 
surveys, loss adjustments and sal- 
aries and expense of special agents 





SRE MEE 6css co ccuccencaccce TOD 
Printing, supplies, postage, ex- 

change and telegrams........... 3.5% 

MED? 0n.0.00 he cba pin esbthdad dees 


Every dollar of the expense mentioned 
above remains in the state. Add to this 
the overhead charge of management, home 
office expenses, etc.—4%—makes a total 
average cost of doing business of 40%. 

Many complaints have been made that 
in rerating Missouri under the Oliver law, 
the new rates were excessive. I venture 
to assert that there is not a single in- 
stance where a rate was advanced except 
for cause, usually substandard electrical 
wiring, defective chimneys, other physical 
defects, exposures, or lack of fire protec- 
tion; and I also venture the statement, as 


- has been proven in over 10,000 specific 


risks where rates have been revised, that 
When the defects were remedied and the 
risks rerated that the revised rate was 
lower than the property owner ever be- 
fore’ enjoyed. It is obvious that unless 
that difference is created in the rate be- 
tween the property which is standard and 
that which is substandard and by which 
the substandard risk is penalized for its 
Physical defects, the property owner has 
no inducement to remove the dangerous 
elements from his property and will con- 
tinue to invite the destruction of his 
Property through the medium of such de- 
fects as well as the destruction of the 
property of his neighbor, and possibly 
human life—hence the roperty owner 
who fails to properly eguard his risk 
should pay the penalty for his neglect, 
and the careful owner is entitled to the 
benefits of his prudence. 


Comparison of Missouri Rates 

The statement has also been made that 
the rates in Missouri as compared with 
the rates in adjoining states are excessive. 
These has been no discrimination on the 
Part of the companies against the citi- 
zens of Missouri; in fact, the citizens of 
Missouri have not paid the companies 
enough during the st forty years to 
Meet the losses, expenses and legal re- 
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serves required by law, and they have re- 
ceived a lower average rate than ig 
justified by the experience in the state. 
The following comparison of average rate 
speaks for itself: 


i rie¢eden0 one oe TTT | 
PE? hs enhstdeneesrdaveds 1.1 
OWE cccceccoce Scooces secoe Beak 
PL scree onkens sscdnwnee 7 
BE gadccdsedhsccneeas 1.69 
DE w0nb60000000000686 1.32 
WED bn boc 00 cesses eceese 1.61 
COND £65 6% 66 0060 obo0e ss 1,13 


expect the citizens of other states (which 
have reasonable laws) to pay enough 
money into the insurance fund to meet 
the losses in their states and to also pro- 
vide for the deficiency into the premiums 
collected in Missouri. 

What Premiums Should Cover 

The companies invite sane and reason- 
able supervision of their operations and 
should be required to collect enough in 
premium to 
pay the losses; 
pay the expenses; 
provide the legal reserves; 
provide adequate funds for con- 
flagrations or other emergencies 
over and above capital, an 

(5) should be permitted to collect 
enough to pay a fair dividend on 
the capital invested. 

Fire insurance policies are the back- 
bone of mercantile and manufacturing in- 
terests as well as the property values of 
the farmers and the credits of the banks. 
Remove the safeguard of reliable fire in- 
demnity; destroy the opportunity to dis- 
tribute the fire waste and any state or 
community will sooner or later be pauper- 
ized. I am constrained to believe that if 
the good, hard, common sense of our 
farmers, country bankers and merchants 
get at the “meat” of the situation the so- 
lution of the difficulties will be easily de- 
termined. 

Capital Would Retire 

If all the states followed the course 
which Missouri has pursued with respect 
to fire underwriting, the capital invested 
in the business would be retired and new 
capital could not be interested. Such a 
situation would wreck the financial credits 
of this country. 

There is no business conducted upon 
so slight a margin of profit as fire under- 
writing, and the best evidence of that fact 
is the “graveyard” of stock fire insur- 
ance companies and the “boneheap” of 
mutual companies which litter this con- 
tinent. No more than twenty-five com- 
panies doing business today were in exist- 
ence in 1870, and during the same period 
more than 1,000 companies have been or- 
ganized and either failed or retired. You 
will no doubt conclude that only the most 
eareful, judicious management has en- 
abled the twenty-five companies under 
reference to survive. Thirty years ago 
Missouri alone had thirty fire insurance 
companies. There are but two of that list 
left today. 

Missouri property values require the 
protection of every solvent and honorably 
conducted fire insurance corporation doing 
business in the United States and the pub- 
lic will know it when the strain comes, as 


(CONTINUED ON PAGE 15) 
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Changes in the Field 











Warren K. Smith 

Warren K. Smith, Nebraska state 
agent for the North British & Mercan- 
tile, has been appointed assistant gen- 
eral agent of the company’s western de- 
partment at the head office in New 
York. He will work in connection with 
General Agent C. E. Case. Mr. Smith’s 
work in the field has been very effi- 
cient, and he has had a previous educa- 
tion in the office, so that his promotion 
is a recognition of his ability and serv- 
ice. 





Charles A. Heninger 


Charles A. Heninger, formerly lo- 
cated at Kansas City, Mo., as special 
agent of the National Union, has been 
appointed inspector of the Canada Na- 
tional Fire of Winnipeg and will have 
charge of the province of Ontario, with 
headquarters at 20 King street West, 
Toronto. Mr. Heninger is a graduate 
of the Westchester office in Chicago, 
having been in the service of that com- 
pany for eighteen years. 





R. R. Otis and Adolph Werner 

R. R. Otis of D. W. Otis & Son, local 
agents at Council Bluffs, lowa, and for 
some time special agent of the Lion 
Bonding & Surety of Omaha, has been 
appointed special agent of the West- 
chester in Iowa and Nebraska, with 
headquarters at Omaha. He succeeds 
Adolph Werner, who has been trans- 
ferred to the Missouri and Kansas field, 
with headquarters at Kansas City. 





R. R. Chapman 


R. R. Chapman is returning to fire 
insurance field work after serving the 
Preferred Accident as New York City 
claim adjuster for several years. He 
becomes special agent of the Glens 
Falls for Colorado, Utah and Nebraska 
with headquarters at Denver. He was 
in Chicago this week en route to his 
new territory. Mr. Chapman began his 
insurance career as a local agent at Lin- 
coln, Neb. He entered the field as spe- 
cial agent for the Delaware and Re- 
liance in Nebraska and Iowa when 
Harry Whitlock was western manager 
of the company. Under the O. C. 





Kemp regime he was transferred to 
Kansas and Missouri, but retained 
supervision over his old field. At the 
time of the Baltimore fire Mr. Chap- 
man was east on a visit and was sent 
by the Delaware to handle its conflagra- 
tion losses. Since then he has devoted 
most of time to accident insurance ad- 
justing, 





E. W. Bell 
E. W. Bell of Negaunee, Mich., an 
inspector connected with the Michigan 
Inspection Bureau, has been appointed 
special agent of the National of Hart- 
ford in Michigan to assist State Agent 
Charles Rowe. 


Fred H. Sabin 

Fred H. Sabin of Minneapolis, spe- 
cial agent of the Philadelphia Under- 
writers, has been appointed to act in a 
similar capacity for the Commonwealth 
of New York in Minnesota and Wiscon- 
sin. He will retain Minneapolis as 
headquarters. Mr. Sabin is one of the 
successful field workers of the north- 
west. 

H. L. Barnes of Oshkosh, who has 
had this field for their Commonwealth, 
has associated himself with a concern 
that puts in automatic sprinklers on 
contract. 








John Boyle 
John Boyle, for the past 15 years con- 
nected with the New York office of the 
New York Underwriters, lately as daily 
report examiner, has been promoted to 
be special agent, assisting State Agent 
George C. Mott in Minnesota, and State 
Agent Charles O. Young in North and 
South Dakota. Mr. Boyle is highly 

qualified for the position. 





8. A. WALLIS 


S. A. Wallis who, as announced, has 
been appointed North Dakota special 
agent of the Royal, will probably make 
his headquarters in Fargo. Mr. allis in 
his capacity as inspector for the Na- 
tional Inspection Company of Chicago has 
visited most of the points in the central 
west in looking over special hazards and 
improved risks. Prior to his inspection 
work he was connected with western de- 
partment offices in Chicago. 


ALEXANDER C. SUNDELL 
Alexander C. Sundell, an examiner in 
the western office of the Germania, 
been appointed special agent of the com- 
pany in the Rocky Mountains field, assist- 
ing State Agent Appleman. He succeeds 
J. W. Newins, resigned. 
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SITUATION IN MISSOURI 
AWAIT DECISION OF COURT 





Underwriters and Business Men Hope 
the High Tribunal Will Show 
the Open Way 





Now that the attorneys for the in- 
surance companies have filed their an- 
swer to the brief submitted by Attor- 
ney-General Barker in the Missouri 
litigation before the supreme court of 
that state, it is thought that the court 
will soon reach it as the judges feel 
that the situation grows daily more 
serious. The companies and public are 
awaiting this decision, feeling that the 
court may express itself even as to the 
new law, in a way that will leave a way 
for an injunction suit to be brought to 
restrain the state from putting the law 
into effect. While the Orr antitrust 
law does not go into effect until June 
22, yet the companies raise the, issue 
over the law as the main reason for 
their suspending operations. The court, 
it would seem, would have to take 
cognizance of this law and it may be 
that the court will go so far as to de- 
clare that the law is unreasonable. 

Bo Not Pavor the Referendum 

The companies are not at all enthusi- 
astic over the referendum and do not 
believe that it will be a satisfactory 
solution to the problem. Some of the 
companies that are still doing business 
in the state will retire if the decision 
of the court is against the companies. 
If the companies are found guilty and 
are fined it is said that some of them 
will not resume business under any 
conditions, 

The companies say that it is not 
merely the Orr law that is objection- 
able but that other intolerable statutes 
are on the books that should be cleaned 
out. 

Incensed at Newspaper Article 

Fire insurance men throughout Mis- 
souri are incensed at the article appear- 
ing in the Capital News of Jefferson 
City, Mo., being sent to business men 
throughout the state with certain por- 
tions of the story underscored and 
emphasized. 

The article states that Governor 
Major was communicated with by leg- 
islators from Florida and Wisconsin, 
where, it is alleged, the companies were 
attempting to force the passage of a 
law similar to the Oliver rate regula- 
tion law in Missouri. Furthermore, the 
Capital News states that Governor 
Major told the legislators that the 
Oiver law was not satisfactory and also 
explained the features of the, Orr law, 
which he championed. According to 
the story the legislators of these two 
states refused to enact the rating law, 
which, it is claimed, was desired by the 
insurance companies. 

Truth of the Matter 

As a matter of fact, in Florida, the 
insurance companies fought tooth and 
nail the rate regulation act. The com- 
panies have never championed any 
measure of this kind. They are op- 
posed to the principle of rate regula- 
tion. They fought the Oliver bill in 
the legislature as hard as they could. 
The Wisconsin bill regulating rates was 
introduced on recommendation of the 
fire insurance investigating committee. 
The companies were opposed to state 
regulation end of the measure, but 
the legislative committee was insistent 
that something of this kind be passed. 
The companies took no hand in the 
matter whatever, but appeared before 
the insurance committee of the two 
houses to express their views on the 
subject. 

Not Backing the Referendum 
he Capital News claims that the in- 
surance companies are back of the 
referendum petition to repeal the Orr 
law. The companies have not raised 
their hands in the way of promoting 
the referendum. In fact, many of them 
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say that it will not be satisfactory if 
the referendum is invoked and a suffi- 
cient number of signatures is secured. 
The companies announced in the first 
place that they would not contribute 
a cent to circulating the referendum 
petitions and they do not favor such a 
movement. 

This story is a sample of the efforts 
the state administration of Missouri is 
using to bolster up its cause and at- 
tempting to create some public favor. 
The legislators and state authorities 
have gotten the people in a mighty bad 
mess insurance wise, and most of the 
insurance companies see no other way 
out of it than for a special session of 
the legislature to repeal the obnoxious 


laws of that state and enact some that’ 


are sane. 
Circular From Merchants Exchange 
The Merchants Exchange of St. 
Louis has sent out the following: 


“The grain interests of St. Louis fear 
that the farmers and grain shippers 
throughout Missouri do not realize the 
disastrous results and enormous financial 
loss to them that are certain to follow 
unless an immediate solution is found to 
the present insurance complications. 

“Missouri has the promise of, and will 
shortly begin to harvest, one of the finest 
crops of wheat she has ever raised. As 
is usual, the bulk of this grain will be 
contracted for and begin to move within 
the next sixty days. Ordinarily St. Louis, 
Kansas City and St. Joseph are the cen- 
ters to which it is shipped, there to be 
stored in public elevators and warehouses. 
These markets are accustomed to handle 
this great rush expeditiously and cheaply, 
so that the producer will get the greatest 
possible return for his labor. 

“However, the merchants at these places 
cannot buy and carry this wheat unless 
they can obtain adequate and pony 
reliable insurance; bankers will not ad- 
vance money on warehouse receipts not 
fully protected by first-class insurance 
policies. 

Will Fall on the Farmers 


“Therefore the grain will either have 
to be held by the farmers, at great in- 
convenience and probable loss, or else be 
forced to ship to other markets outside 
the state, and which are not the natural 
outlet for our Missouri grain. Freight 
rates to these are higher, they will be 
depressed by having to care for this ex- 
tra load, and as a result great confusion 
and delay will be experienced, in addition 
to the fact that the farmers will realize 
less by millions of dollars for their crops. 

“In addition to the farmers, the coun- 
try elevator owners will suffer great 
losses because of their inability to obtain 
insurance, and in turn this depression 
will be felt by the Missouri bankers, mer- 
chants, grain and milling industries. 

“Business men here have exhausted 
their every means to meet the situation 
and bring about a solution. It is to be 
hoped that the case now pending before 
the state supreme court will offer relief, 
but if it does not, the president and board 
of directors of .the Merc ts Exchange 
of St. Louis belieye it would be expe- 
dient to call q ae meeting of the 
farmers, grain, milling and allied interests 
at Jefferson City to discuss ways and 
means to prevent this enormous loss to 
the farmers and business of this state.” 


Will Push the Referendum 


The Kansas City Commercial Club at 
its recent meeting authorized cooperation 
with other organizations for circulating 
the referendum petition to suspend the 
Orr antitrust law. it is a question, how- 
ever, whether the referendum, even if 
successful, will apepal very strongly to 
the companies, as it will only be a delay 
until the next meeting of the legislature. 

It is thought that there will not be 
many indications of the insurance fam- 
ine until the grain begins to move. When 
farmers come to ship their grain it will 
be found that insurance cannot be se- 
cured on elevators and mills and this is 
sure to cause much confusion. The banks 
will be careful about making loans on 
grain unless it is protected by insurance. 

Heavy Loss to Agents 

Some of the St. Louis local agents who 
supervise subagencies find that they are 
confronted with a loss on some of these 
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pebapents that cannot pay balances. With 
the income cut off these su ents say 
that they cannot meet their obligations 
as they have been relying on the current 
month’s business to pay balances. The 
supervising agent is responsible to his 
company for these subagents and it is 
thought that several thousand dollars will 
be lost in this way. 

With the closing down of insurance in 
Missouri the losses have been very light. 
This was expected in the face of an in- 
surance famine, as people then would be- 

to be more careful of their property. 

owever, there was quite a severe loss 

at Kirksville and Kansas City reports 
some bad fires. 

The -main indications now that com- 
panies find as to an apprehension on the 
part of the assured are the inquiries that 
come from policyholders whose policies 
expire several months hence. They are 
writing the companies direct to find out 
whether they will renew their policies. 

Merchants in the sarge cities are only 
buying such stock as they actually need 
and are sailing rather close to the wind. 
Some have made arrangements for storing 
goods in cities beyond the state border. 

Great Demand for Companies 

A heavy unsatisfied demand for fire and 
tornado insurance throughout Missouri 
was shown in answers received last week 
by the W. M. Byrne & Co. agency of St. 
Louis, to a letter sent out. This letter, 
to ali the agents in Missouri, solicited 
their automobile fire and theft business. 
Most of the agents answered the letter, 
inquiring solicitously as to whether the 
Byrne agency was able to place fire and 
tornado business, and asserting their in- 
ability to place this was proving ruinous 
to them. 

The fire insurance famine in St. Louis 
has not yet become acute and is not ex- 
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pected to become so before July 1 at the 
earliest. It was reported last week sev- 
eral companies in the F. Churchill Whitte- 
more agency had announced the 
suspend writing business in issouri 
June 15. These companies are the Stuy- 
vesant, the Granite State and the Pacific. 
Mr. Whittemore declined to discuss the 
reports. 
Employes Being Discharged 

mf local agencies in Missouri are 
beginning to discharge their employes, 
some of whom had been with them for 
many years. The employes were kept for 
awhile to take care of the large volume 
of business written before Ages 30, and 
in many cases they were carried along in 
the hope of an early settlement. th 
the filing of briefs in the suits brought 
by the attorney-general, however, nape 
of an early settlement departed and the 
clerks and other employes were let out. 

he destruction of the value of local 
agencies is coming in for a share of pub- 
lic attention. In a great number of cities 
the local agents are leading citizens, who 
have devoted their lives to building up 
their businesses, and the destruction of 
values is playing a part in the change of 
public sentiment that is beginning to be 
noticeable. 

Building Operations Affected 

At St. Joseph, Mo., Building Inspector 
Powell reports that thirty-five or forty 
building permits are held up because of 
the insurance troubles. By holding up 
general building the insurance muddle 
is said to have an effect on the building 
trades in which more men would be em- 
ployed under other circumstances. 

At the meeting of the special meeting 
of the Kansas City Commercial Club, at 
which it was decided to ask a joint meet- 
ing of the commercial clubs of the state, 
L. C. Boyle, one of the speakers, said: 

“I have been brought into this trouble 
through my interest in the lumber busi- 
ness. The lumber companies suddenly 


would 


| awakened to the fact that the insurance 


situation was affecting their business. It 
is idle for us to discuss state insurance 
or the wisdom or lack of wisdom of the 
Oliver law. But we are interested in the 
Orr law. I have yet to find anyone fa- 
miliar with it who favors this law.” 
Another Live Saver Appears 

There are plenty of politicians in Mis- 
souri that are trying to save the day in- 
surancewise in that state. The latest to 
rise on the horizon is Lieutenant Governor 
Painter, who suggests the appointment of 
a board of arbitration who will have su- 
pervision over rates, one to be appointed 
by the governor, one by the supreme 
court and the third by the insurance in- 
terests. This board he suggests act on 
individual complaints. The insurance men 
say that such a scheme is illegal and not 
— and no authority exists for such 
action. 


DELAY CHICAGO PROGRAM 


(CONTINUED FROM PAGE 1) 





| den of responsibility rests on the West- 
| ern Union. 


Wanted Some Modifications 


The Chicago agents committee had 
worked out a plan which they sug- 


| gested to the Bureau members in confer- 


ence and it was the feeling that if some 
of the modifications could be brought 
about the program could be put into 
effect and it would receive the endorse- 
ment of both agents and companies. 
The Union members of the committee 
now feel that the work of reform in 
Chicago has been seriously handi- 
capped by what they term an unfortu- 
nate mistake of the Bureau members in 
treating with the Chicago agents. The 
Union members feel that any confer- 
ence should have taken place when all 
members of the joint committee were 
present. The Bureau members are not 
charged with acting in bad faith, but 
the Union people believe that they 
acted hastily and did not anticipate the 
position in which they would place the 
Union side of the house. 

Say Companies Have Changed Front 

Some of the agents say that they 
have heard from their companies and 
they are not in accord with the reso- 
lutions as goes by the two bodies. 
They say that with more light on the 
subject they feel there is some justice 
in the contentions of the Chicago 
agents. They take the ground that the 
agents should have been consulted be- 
fore any report was formulated in order 
to get the agency side of the question 
and to find out how the proposed pro- 
gram would affect the various agencies. 

With the bureau committee now hav- 
ing equal power with the union com- 
mittee, it may be possible to agree on 
a date, although local agency pressure 
for some modification of the plan is 
very strong. The local agents are 





anxious to have the whole subject re- 





| 
| 


ferred back to both associations at their 
fall meetings, as they believe there has 
been a decided change in sentiment on 
part of some companies. The com- 
pany committee itself is in a somewhat 
embarrassing position because both 
organizations passed the resolutions 
and instructed the committee to put 
them into effect. Some of the man- 
agets declare that the committee can 
not go with good grace before the or- 


WANTED 


Someone in each city and town to 
organize a class in the Correspond- 
ence Course on Schedule Insurance 
Rating by Jay S. Glidden among in- 
surance men and others interested in 
fire insurance hazards; also to repre- 


ganizations without having carried out 
instructions. 

It now appears that the plan sug- 
gested by the local agents committee 
in the conference with the bureau 
members will not be concurred in, and 
that the company committee will take 
the position that no change can be 
made as it has no authority to alter 
the provisions. The local agents will 
meet Friday of this week to further 
consider the situation. 
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AS VIEWED FROM CHICAGO 


APTER DELAWARE CONCERNS 

The insurance department of New 
York is rendering an excellent service in 
appealing to Governor Miller of Dela- 
ware in the effort to rid the latter state 
of its scaly mutuals. The insurance 
commissioner of Delaware has been 
singularly indifferent in getting after 
these concerns. The three mutuals 
complained of are the Home Fire, Mer- 
cantile Fire & Marine and the Ameri- 
can Fire, all of Delaware. These con- 
cerns are not unknown in the west as 
agents have received circulars from va- 
rious wildcat offices offering their 
wares. They do not seek business in 
Delaware, but try to dupe the unwary 
agent in other states by offering to take 
tough risks at any rate and at a high 
commission. . 

The New York department calls at- 
tention to the methods of these wild- 
cat concerns that take in all the pre- 
miums they can, the management cor- 
ralling about everything in sight except 
the commissions paid agents. Their loss 
paying ability is almost nil. When 
they have to shut up shop their backers 
go to another point and start anew. 

The New York department names C. 
R. Chadwick & Co., Second National 
Bank building, Cincinnati, to the chief 
postoffice inspector at Washington, as 
one of the firms charged with selling 
for several years “insurance of doubtful 
or worthless value by use of the United 
States mail.” Mrs. Irene Foster, 127 
La Salle street, Chicago, is likewise ac- 
cused. She is the widow of the late 
Sam Foster, who dealt for years in sub- 
marine companies. 

The postoffice authorities have had 
Chadwick called to their attention be- 
fore. He denies that he has any con- 
nection with the Delaware companies. 
He states that he is manager of the 
Home Fire Association of Cincinnati, 
a small assessment concern, and also 
represents the North American Mutual 
of Mansfield, O.; Bloomington Mutual 
of  eceemeeenates Ill, and an Iowa mu- 
tual. 

The postoffice authorities are looking 
for Berks Donnell Jacobs of Delaware, 
who has been in the business of pro- 
moting wildcat insurance. 

a 
FUDGER VISITS CHICAGO 

W. E. Fudger, general agent at the 
home office of the Canada National 
Fire of Winnepeg, Manitoba, was in 
Chicago this week looking over field 
and office underwriting talent with the 
view of increasing the company’s 
force. The company is expanding its 
operations throughout the dominion. 

* * * 

GET AFTER TEUTONIA AGENCIES 

Bureau field men were. active last 
week in running down Teutonia of New 
Orleans agencies in the effort to take 
its place. Inasmuch as the Hartford, a 
union company did the reinsuring, the 
bureau specials saw the opportunity to 
edge in. The Teutonia was well placed 
and there was no time lost in communi- 
cating with its local representatives. 

* * * 
LAST MEETING OF SEASON 

The Fire Insurance Club of Chicago 
will hold its last meeting of the season 
Tuesday evening. It will be in the na- 
ture of a social gathering and a get-to- 
gether rally prior to the summer vaca- 
tion. E. G. Carlisle of the Springfield 
is in charge of the program and has ar- 
ranged for some of the managers to be 
present and say a few words. Among 
those expected are George E. Haas of 
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the Atlas, Thomas E. Gallagher of the 
Aetna, W. R. Townley of the Western 
and British America, A. R. Monroe of 
the Queen, B. L. West of the North 
America and J. P. Singleton of the 
Niagara. 

The Fire Insurance Club glee club, 
the Springfield F. & M. Harmony Quar- 
tette, and an orchestra will perform. 
The Barrett sisters will dance. 

* 


NO ANNOUNCEMENT YET MADE 

General Manager Alexander Mackay 
of the Law Union & Rock was in Chi- 
cago last week looking over talent for 
the position of United States manager. 
He interviewed a few men out of the 
numerous applications received and 
then left for Canada. It is stated that 
he has made his recommendations and 
sent a letter of advice to the home 
office to pass on. He will remain in 
this country for about two weeks more 
and after hearing of the action of the 
board of directors will make the an- 
nouncement. 

Manager Mackay’s policy will be to 
expand. It is stated that he received 
upwards of 80 applications for the posi- 
tion. 

e &2 ©@ 
DWELLING HOUSE SCHEDULE 

The committee in charge of getting 
up a dwelling house schedule that was 
appointed at a general meeting in Chi- 
cago some time ago, has gotten out a 
tentative form which is being sent 
around for comment. As soon as the 
committee is able to recommend a per- 
manent form, a general meeting will 
be called to pass on it. 

+ 


WILL ACT JOINTLY 

In connection with tornado claims 
under fire policies, steps have been 
taken, under the direction of the ar- 
bitration committee of the Western 
Union for this litigation to be handled 
by a combined committee of the Union 
and Western Bureau. It is thought that 
in this way the interests of all con- 
cerned will be uniformly cared for. 

* + 


SOME LOCAL EVENTS 
United States Manager H. N. Kelsey, 
of the Hamburg Bremen, was in Chicago 
this week. 
E. G. Halle, western manager of the 
Germania, will leave later in June for 
his usual summer trip to Europe. 





The Reisch Indemnity Company 





(A PARTNERSHIP) 


OF SPRINGFIELD, ILLINOIS 
Chicago Office, 1560-1564 Insurance Exchange 


Resources Exceed $4,000,000 


Dram-Shop Indemnity 


NORD-DEUTSCHE 


INSURANCE COMPANY 
Established 1857 Hamburg, Germany 
UNITED STATES BRANCH: 123 William St., New York 


Assets $882,862.76 Surplus $519,931.57 Liabilities $362,931.57 





J. H. LENEHAN, United States Manager 


FIRE AUTOMOBILE TORNADO 
Western Live Stock Insurance Co. 


PEORIA, ILLINOIS 
PHIL S. HANER, President H. C. NAYLOR, Gen’! Manager 








STATE OF ILLINOIS INSURANCE DEPARTMENT 


Springfield, April 28, 1913. 
I, Fred W. Potter, Insurance Superintendent of the State of Illinois, hereby cer- 
wr that the WESTERN LIVE STOCK INSURANCE COMPANY of PEORIA, 
ILLINOIS, has complied with all the laws regulating live stock insurance companies, 
and has deposited with this Department One Hundred Thousand Dollars ($100,000.00) 
in approved securities for the protection of all policy holders. 


FRED W. POTTER, Insurance Superintendent. 








List Price Does Not 
Mean Ultimate Cost 








A cheap watchman’s clock may be expensive and an 
expensive clock may be cheap. 


GA cheap clock may need constant and costly repairs 
and replacement in a short time. 


GA cheap clock may mean an undetected fire—a cost 
represented 4 the difference between the value of the 
property and the total of insurance plus the profits lost 
during the suspension of business. 


The chief cost of a NEWMAN CLOCK is initial, not 
ultimate. : 


@One slogan of the NEWMAN is durability. 


GAnother slogan is reliability. It’s tamperproof. In- 
surance agents and brokers feel security against fire loss. 
They can not afford to impair their reputation by 
recommending insecure watchman’s clocks. Play safe— 
recommend the NEWMAN. 


NEWMAN CLOCK COMPANY 


Makers of Watchmen’s Time Detectors for Forty Years 
NEW YORK FOREIGN BRANCHES CHICAGO 
The Newman Clock Coy., Ltd. The Newman-Munderloh Clock Co., Ltd. 
LONDON, ENGLAND MONTREAL, CANADA 
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With Chicago Brokers | 





The Illinois legislative docket is so 
clogged with bills that the prediction 
is made in Springfield that all insur- 
ance measures will be sidetracked. The 
legislature has given a number of meas- 
ures precedence and those on the in- 
side say that some great, work will have 
to be done to reach any of the less 
important bills. The antirebate and 
brokers license bills are the main ones 
that the insurance men are interested 
in and both are ready for passage if 
they can be reached. 

. . s 

C. G. Martini, for some years past 
placer for the Chicago city office of the 
L. & L. & G., has gone with Charles 
A. Newton & Co. to assist Mr. Newton 
in looking after the business of his per- 
sonal customers. On Thursday of last 
week the clerks and brokers in the L. & 
L. & G. office presented him with a fine 
watch. 

” * 

Brokegs who solicit dram shop busi- 
ness frequently meet with the argument 
that only the lowest type of saloon 
keeper has claims upon him for dam- 
ages under the dram shop act of IIli- 
nois. In other words, the public may 
come to the conclusion that it is only 
so-called “joints” that have claims of 
this character filed against them. As 
a matter of fact, some of the most 
fashionable hotels, cafes and restau- 
rants in Chicago have been the victims 
of suits brought by those entitled to re- 
cover damages and have had to pay out 
money to satisfy the claims. No saloon 
keeper, owner of a building or lessee is 
immune from prosecutions under the 
dram shop act. In one case recently a 
man of considerable prominence in the 
world of society in Chicago became in- 
toxicated in a restaurant connected 
with one of the big hotels in Chicago, 
and, being in a fighting mood, attacked 
a bell boy, injuring him quite seriously. 
His parents at once brought suit 
against the hotel. There are many 
cases in the large cafes where suits 
have been brought under the dram shop 
act. 


There has been some informal discus- 
sion about the brokers paying their bal- 
ances through the Chicago Board ae 
house. Naturally reasonable time wil 
have to be given before this can be 
brought about. number of brokers 
think that a plan can be worked out that 
will be advantageous. President Thomas 
J. Byrne of the brokerage association is 
seeking the sentiment of the members 
about it. a 


Chicago brokers state that they find 
that the jobbers are not carrying any 
larger stocks than absolutely necessary 
and are hewing very closely to the line. 
Hence, the insurance on this class is not 
as heavy as usual. The jobbers are 
allowing the manufacturers to keep the 
stocks and are only purchasing as needed. 





Will Call in Field Men 

It is expected that the field men of 
the Scottish Union & National will be 
called to the head office at Hartford 
about July 1 to participate in the dedi- 
cation of the new head office building. 
The company will make quite an event 
of this occasion. 





Sidney Smith advised ignorance of 
many things, in order to have knowledge 
of some things. 





NATIONAL INSPECTION COMPANY 
Incorporated 1903. 


M ° 
Cc \e 
Inspects specia hn La Salle Street, Chicago mer- 


cantile risks in all important towns in the tral 
West, St. Louis excepted. I and 
hazards in Cook County. 


Straightforward, non-technical reports by experi- 
enced men. References furnished. Inquiries cheer: 
ully answered. Ask those who use us. 














Western Department - Royal Insurance Bidg., - Chicago 
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THE WORLD’S GREATEST FIRE COMPANY 
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INSURANCE COMPANY, Limited 
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News About Companies 





Teutonia, La.—Albert P. Noll, president 
of the Teutonia of Louisiana, has given 
out the following statement: “Burden- 
some restrictions of state laws was the 
moving cause that led the company to 
decide to go out of business. We found 
that in order to continue to operate in 
the thirty states where we are now do- 
ing business the stockholders would have 
to put up more money. Unless a company 
can show a surplus of twice its capital 
it has no show any more. There is no 
money in the insurance business any 
longer. The companies make their money 
off their investments. Rates are being 
held down to such a level that the profit 
from the business proper amounts to very 
little. We decided after a canvass of the 
situation to retire while we could do so 
on a profitable basis, rather than take a 
chance of losing. The stockholders will 
get about $130 per share.” 

om 7 : 

Canada National, Winnipeg—lIts latest 
statement shows assets $1,115,258, paid in 
capital $766,655, net surplus $231,869. Its 
subscribed capital is $2,055,400. The com- 
pany is largely backed by the Great West 
Permanent Loan Company of Winnipeg, 
the president of the loan company, be 
Alexander, being managing director of the 
fire company. 9 

Glens Fallse—The company is making 
June a special month for new business in 
honor of its moving into its new home 
office building. 


Twin City Fire, Minneapolis—On exam- 
ination by the home department, March 
31, the company showed assets of $521,747, 
liabilities, except capital, of $3,228, capi- 
tal of $500,000, and surplus of $18,519. 


WHOLESALE RERATING 


Wherever whole towns are rerated 
trouble is started. Some of the inspec- 
tion bureaus have been taking up their 
territory city by city and applying the 
Dean schedule. It has been found that 
many risks have been paying inade- 
quate rates for years and when the 
estimates are raised to the proper 
figures there is a wholesale kick. 
Where a town has been passed up for 
several years by a rater and then every 
risk in the city is refigured a storm of 
protest breaks out. Local agents often 
side with the assured in these disputes 
and field men and companies are in 
for a siege of woe. Where the inspec- 
tion bureaus take up each town piece- 
meal, doing some rerating each year, 
things move more smoothly. There 
is no wave of popular resentment 
against insurance companies. Each 
case may be dealt with individually. 
The wholesale plan, of course, reduces 
the expense of rerating, but the saving 
is probably lost in the failure in the 
meantime to charge risks that grow 
more hazardous, their proper rates 
and the failure after the rerating to 
get the new estimates. 





Wm. F. RoLto W. Dix WesstTer 


Prompt Loss Settlements 






v Pa) Bureau Company 
Organized 1853 
2021 INSURANCE EXCHANGE Assets : . . $2,553,904.70 
FIRE -- TORNADO 
AGENTS WANTED Surplus to Policy Holders $ 939,752.26 








Insurance Company of North America 


(Established in 1792) 
EXTRACTS FROM STATEMENT OF DEC, 3ist, 1912. 


Capital $4,000,000 Assets $17,816,118.57 
Net Surplus $4,000,000 Reins. Reserve $6,854,309.11 
Total Income $9,999,967.54 


WESTERN DEPARTMENT, 76 W. Monroe Street, CHICAGO 
W.N. Johnson, General Agent. B. L. West, Assistant General Agent 


GERMANIA 


FIRE INSURANCE COMPANY 














INCORPORATED 1840 


WESTERN 


NEW YORK 
Insurance Company ——— 
of Pittsburgh Cash Capital, - - $1,000,000.00 
vd Assets, - - - - $7,213,762.27 
FIRE AND TORNADO Net Surplus, - - $2,613,814.88 
oe Surplus for Policy 
cunruss TO POLICY moipens, can aeaae Holders, - - - $3,613,814.88 








ASSETS - - - - 966,033.51 HEAD OFFICE 

LOSSES PAID TO DATE .- - 5,400,000.00 Cor. William and Cedar Streets 

PRODUCTION ENGINEERS ACCOUNTANTS AND AUDITORS 
London New York Paris 


Newark, Baltimore, Pittsburg, Birmingham, Cleveland, Salt Lake 


SUFFERN @& SON 


C. C. HIGGINS, Consulting Engineer 


815-819 INSURANCE EXCHANGE 
175 West Jackson Boulevard, CHICAGO 
EXTENSIVE EXPERIENCE AS REGARDS Audits, Examinations, Systems of Accounts 


and Records in Fire, Marine, Life, Health, Accident, Casualty Companies, 
also Commercial, Industrial and Banking Lines. 


Connected with this firm are men with years of practical accounting experience as 
executive officers of established and successful Fire, Life and Casualty companies. 





FIRE INSURANCE SPECIAL 

Wanted immediately for Canadian field 
work, experienced and technically trained 
man to act as Inspector and Superintend- 
ent of Agencies for a strong Fire Insurance 
Company. Liberal salary to the right 


y 
Care The Western Underwriter. 





Pex, Apply to 





TRAVELING SALESMEN WANTED 


Responsible insurance men traveling in the smallest towns, can in your spare time 


add very materially to your income by selling a non-conflicting line to the country 
merchant. 


Write with references. 


BUNCH CO., 1247-49 S. STATE STREET, CHICAGO 








D. H. DUNHAM, President 


FIREMEN’S 


ASSETS $6,836,778.79 


CHARLES COLYER, Vice-President A. H. HASSINGER, Secretary 


voeieha' SE NEWARK.NCI, 


COMPANY OF 
ORGANIZED 1855 

CAPITAL $1,000,000.00 NET SURPLUS $2,723,239.49 

SURPLUS TO POLICYHOLDERS $3,723,239.49 


ee 


Western Department . 137 S. La Salle Street 


"NEAL BASSETT, Manager 


Arkansas, Colorado, Illinois, Indiana, lowa, Kansas, Kentucky, Michigan, Minnesota, Missouri, Montana, 
Nebraska, Ohio, Oklahoma, Tennessee, Utah, Wisconsin, Wyoming, Province of Manitoba, Canada 
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OHIO AND WEST VIRGINIA 


OHIO PROBE HAS STARTED 











Legislative Fire Insurance Investigat- 
ing Committee Inquires Into Rate 
Making and Town Classification 





Columbus, Ohio, June 4—(Special)— 
The fire insurance legislative committee 
held its first hearing today. Superin- 
tendent Moore was the questioner. Mr. 
Moore declared early in the session 
that he favored a rating bureau of some 
kind but the issue was over the rating 
schedules and their reasonableness and 
the application of the schedules. The 
classification of cities and towns as to 
the formation of basis rates was also 
inquired into.. O. B. Ryon, general 
counsel of the National Board, was 
present, but found little need of cross 
examination. Manager T. B. Sellers of 
the Ohio Inspection Bureau and his 
assistants testified as to the rating 
functions and facilities. Mayor John 
McClain of Troy and Elmer E. Thomp- 
son, president of the Business Men’s 
Association of Troy, testified as to 
rates there, claiming that there is dis- 
crimination and that rates have been 
boosted without cause. This is denied 
by the bureau people. 

The next session will be held in Cin- 
cinnati in about two weeks. 


The inspéction bureau, Mr. Sellers said 
covered all of Ohio except Cuyahoga an 
Hamilton counties, and West Virginia. 
Ten branch offices are maintained in the 
state. Its information is sold to the in- 
surance companies. With some companies 
there is a flat contract for so much a year 
for the information, he said, and others 
pay on a basis of their premium receipts. 
Of the 200 and more fire companies doing 
business in the state, only 149 buy the 
bureau’s information, according to Mr. 
Sellers, who said he was sorry to say a 
number of companies used its information 
without paying for it. 

The bureau uses the Dean analytic 
schedule, said Mr. Sellers, so far as it has 
been sppited. He has been compelled to 
extend it himself to certain classes, par- 
ticularly on sprinklered risks. He could 
not tell how the basis rate was arrived 
at, but accepted it as correct. Mr, Dean 
will be called to explain the schedule, 
probably at the Cleveland meeting. 

In ye tr to questions by Superin- 
tendent oore, Mr. Sellers stated that 
there is competition on sprinklered risks 
and that in fact the mutuals entered that 
field first. He admitted that rates are 
lower in New York than in Ohio, but 
doubted if the ioss ratio is lower in Ohio 
than in New York. He declared that rates 
in Ohio are 15 percent lower than in any 
other middle western state except Wis- 
consin, 

The insurance probe committee will ex- 
amine witnesses here Thursday, and then 
adjourn to take up the investigation at 
the Havlin, Cincinnati, June 19. From 
Cincinnati the committee will probably 
go to Cleveland. 

On Wednesday, State Fire Marshal John 
Zuber said that over insurance was re- 
sponsible for arson epidemics. He stated 
that the Howland valued policy law 
should be repealed. He clashed with 
Superintendent Moore, who made a con- 
tention of the law. Mr. Zuber advised 
legislation that would prevent agents 
writing over insurance, would also rec- 
ommend revocation of license for care- 
lessness. Mr. Zuber would also limit by 
law the commissions of agents and make 
it possible to revoke their licenses for 
careless writing. Since the fire marshal’s 
department was established, the arson 


loss has been greatly reduced. It was 
formerly two or three times what it is 
now. e would say that the fire loss 


from such cause had been reduced in 
Ohio from $1,000,000 a year to perhaps 
$150,000 a year. By the exercise of the 
power of the marshal to compel the re- 
moval of fire-traps the fire losses had 
also been reduced. Mr. Zuber would also 


Young man in every 
WANTED city and town in the 
United States to rep- 
resent our three publications, The Western 
Underwriter, Fire Protection and the In- 
dustrial Review, to take subscriptions and 
advertisements aad to act as correspondent. 
Names of prospects and other leads fur- 
nished. Good commissions. Young men 
experienced in insurance soliciting or office 
work preferred. Address 


The Western Underwriter Co. 


503 Johnston Bidg., Cincinnati, Ohio 
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Ohio Farmers Ins. Co. 


Organized 1848 


MR ick scaweconaad $3,106,171 


Net Surplus......... 

AGENTS WANTED IN ILLINOIS, MICHIGAN AND WISCONSIN 
McCONNELL & HECOX;, Gen’l Agents 

Insurance Exchange, 


.. -$1,128,699 


ORGANIZED-1851- SY, PomuMAN, me, Presa: 


LE ROY, OHIO 
Reserve for Emergencies. . $125,000 


CHICAGO, ILL. 











Ohio Surplus Lines 


In Companies Authorized 
in the State 


The Agency with the Service 
THE POHLMAN AGENCY CO. 


1201 First National Bank Bldg. 
CINCINNATI 











Responsible Agencies 
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EDGAR J. HAYNES, President THOMAS L. FARQUHAR, Secretary 


NEWARK FIRE 


INSURANCE COMPANY 


ee ok ee 
Surplus to Policyholders - . ° e 
WESTER 
CFARLANE, Michigan and Ohio - - Union Trust Building 


J. H. MA . 
A. 8. JACOBS, Illinois, Indiana and Wisconsin - - 19 So. La Salle St., oo 
LOUIS R. DALE, Iowa, Minnesota and Missouri - Pierce Building, St. Louis, Mo. 


JAMES G. MACONACHY, Agency Superintendent 


NEWARK, N. J. 
‘2 «© © « egpemenat 
600,000.00 
1,228,824.81 


N STATE AGENTS ; 
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roauize cities to make fire inspections of 
buildings. Now the chiefs of fire de- 
partments do it or not, as they please, he 
said. He maintained that fire insurance 
companies do not want to place over in- 
surance, but their agents do it. 

Senator Moore of the committee asked 
if the campanies, rather than the pur- 
chasers of insurance, should not bear the 
burden in that matter. Marshal Zuber 
said the insurance companies would have 
to maintain an orn ° inspectors to in- 
spect every risk. ‘“‘We must legislate de- 
pendence into the agent,” said he. Sen- 
ator Mooney suggested that the valued 
policy act might be amended so as to 
make the policy only prima facie evidence 
of the sum due the insured in case of 
total loss. Mr. Zuber closed with the 
statement that fire protection in the state 
had increased wonderfully in the last ten 
years, but at the same time new dangers 
such as motion picture shows, dry clean- 
ing houses, more thickly congested areas, 
etc., had come in. 

Under a severe examination at the 
hands of Senator Bernstein, Manager Sel- 
lers, of the rating bureau, denied that 
there was any understanding or coopera- 
tion between his state bureau and those 
in Cincinnati and Cleveland, though 
Messrs. Patton of Cleveland, and Cleve- 
land of Cincinnati, heads of those local 
bureaus, were formerly in the employ- 
ment of the state bureau. Local agents, 
Mr. Sellers said, are always urging lower 
rates. About as many buyers of insur- 
ance as sellers of it are in consultation 
with his bureau. Since he had been oper- 
ating the bureau, he declared its expenses 
had run up from $20,000 to $70,000 a year. 
The highest salaried man he has is paid 
33.608 a year. He has only a few at 

2,000 a year. He pays the salaries and 
expenses of all attaches of the bureau 
himself, he said. The bureau is not in- 
corporated, and its name is simply a 
trade name. Mr. Sellers said he believed 
that the basic rates could be reduced and 
the companies continue to make money if 
the fire loss ratio continued to decrease. 
Fire protection, he admitted, was improv- 
ing all over the state. 

The last two witnesses of the day were 

. O. Dye of the German-American and 
Cc. T. Deatrick of the Home. The latter, 
under question by Superintendent Moore, 
said he favored the repeal of the anti- 
compact law. 





Ohio Agency Appointments 


Teutonia, Pa—The §Weiss-Gordon-Baither 
Co., Toledo. 

United Firemen’s—F. H. Tanner, Mansfield. 

Boston—E. T. Purvis, Bremen. 

Glens Falls—William Walker, Sherwood; J. H. 
Downhaur, Bremen; A. W. Strode, Groveport; 





PITTSBURG UNDERWRITERS 


GEO. RB, BAVIES, Manager 


Allemannia Fire Insurance Co. 
National-Ben Franklin Ins 


Capital, $1 -700,090,_. Assets, $7,862 


New Agents Solicited. 


Co. 

all of Pittsburg, 

840.35 Su 

H. Westmeyer, Toledo, Ohio, Special 

P. nga, Peoria, lil., Genera 
Fish & Schulkamp, Madison, Wis., General Agents for Wisconsin 


Commenwealth Bldg., Pittsburg, Pa. 


UNDERWRITTEN BY 


Humboldt Fire Insurance Co. 
Pa Teutonia Fire Insurance Co. 
las to Policy Holders, $3,437,126. 
gent 1 or Indiana ond ithe naan 
t for Illinois 





We have especially good contracts 


for any form of automobile coverage 
WRITE US TODAY FOR AN AGENCY 


808 Park Bldg.. The NEALE-PHYPERS CO. 





D. W, Stinchcomb & Son, New Lexington; J. D. 
Conklin, Weston; M. W. Hagely, Ashville. 
Calumet—Central Realty Co., Lima. 
oml. Union, Eng.—Margaret E. Brown, 
North Baltimore; Fair Realty Co., Wooster. 

Connecticut—Henry Zody, Perrysville; W. H. 
Clay and Willis Harrison, Quincy. 

Dubuque—E. Knox, Portsmouth. 

Ger. Amer., N. Y.—S. B. Long, Toledo. 

Law Union—Robert Laidlaw, Cincinnati. 

L. & L. & G., Eng.—A. V. Myers, Shelby. 

Lon. & Lane.—A. W. Kette, Marion. 

Millers Natl—T. H. Bryan, Wilmington; C. 
W. Mallett, Columbus. 

Milw. Mech.—J. H. Hogenmiller, Wellsville. 

New Hamp.—L. T. Nein, Middletown. 

Old Colony—Barr & Frasier, Cambridge; C. S. 
Gage, Byesville; T.. S. Hephinger, New Phila- 
delphia. 

Palatine—W. W. Kiefer, Ashland. 

Royal—J. D. Conklin, Weston. 

Standard, Ct.—J. M. Harshberger, Tiffin. 

Stuyvesant—W. T. Harrison, Middletown. 

Westchester—W. A. Brewer, Ironton; —_ 
Seen, Chillicothe; Musler & Pake, Ports- 
mouth. 





Darst Warns Agents 


Auditor Darst of West Virginia has 
asked local agents, in view of the rec- 
ords of overinsurance in the state fire 
marshal’s office, to be very careful 
about attaching indorsements permit- 
ting unlimited additional insurance. He 
calls attention to the clause in the New 
York standard policy which voids the 
insurance in case other insurance exists 
without permit and the general practice 
of agents to nullify this clause on all 
contracts by endorsement. He believes 





that in the majority of cases the en- 
dorsement should limit the amount of 
additional insurance permitted. 





Meet at Cedar Point July 23-24. 
‘The annual outing of the Ohio State 
Fire Prevention Association and the 
other field organizations of the state 
will be held at Cedar Point July 23-24. 





WEST VIRGINIA NOTES 


The Land Realty & Insurance Com- 
pany has been incorporated with $10,000 


‘capital at Bluefield, W. Va., by John F. 


Land and others. 


The West Virginia state fire marshal 
reports losses during April exceeded $10,- 
000 a day. The total loss was $304,168 
with $336,095 insurance involved, on prop- 
erty worth $531,394. 

Two indictments for arson have been 
returned in Mingo county, West Virginia, 
one against Anthony Evans, and the other 
against G. E. Christy. rig follow nu- 
merous mysterious fires in the county. 





Agents at Akron, Ohio, are charging 
companies for an asseSsment covering the 
quarterly expenses of the local board or- 
ganization, the vouchers being signed by 
Anna C. Hart, secretary. Companies are 
repudiating the charge. 





Governor Colquitt, of Texas, is anxious 
for a “blue sky law” and it is his pur- 
pose to submit the proposition to the 
special session of the legislature, to con- 
vene July 


pera 
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MICHIGAN AND INDIANA 


HOLD FIRST ANNUAL MEETING 


Michigan Underwriters’ Association 
Will Have Election and Outing 
Soon at St. Joseph 








The Michigan Underwriters Associa- 
tion, the new club of Union field men 
organized a month ago, held its sec- 
ond meeting Monday at Detroit and 
arranged for the first annual outing of 
the organization. The function will 
be held at the Edgerton Club, in St. 
Joseph, on June 18-20. 

The first annual meeting of the as- 
sociation will be held in connection 
with the outing, or rather, the annual 
outing will be a feature in each year of 
the annual meeting. The chief busi- 
ness of the meeting will be the election 
of officers, the selection of committees 
and general preparations for an active 
year’s work. It is likely that President 
March, Secretary Fletcher and the 
other officers will continue for a com- 
plete term, as they have served only a 
few weeks. 


The executive committee will arrange 
for a speaking program. Talks will be 
given by managers who are expected to 
attend, and John T. Winship, the incom- 
ing commissioner of insurance, will be in- 
vited to make an address. The executive 
committee is composed of Fred T c- 
Omber, Springfield, chairman; E. 4 
O’Brien, Home, and Marlin Whitney, 
Michigan Fire & Marine. 

An entertainment program also will be 
arranged, but that has not been considered 
in detail yet. In all probability it will 
include a baseball game. 

At the meeting on Monday, the fire pre- 
vention association, which is composed 
largely of the same membership, arranged 
to meet in Manistee on June 24 and on 
the following day inspect Manistee and 
Ludington. The association has decided 
that there shall be no break in the work 
pending action by the Western Union. It 
will be just as active as ever. 


MUTUAL LEVIES ASSESSMENT 

Because of the severe losses suffered 
in various storms this spring, the Michi- 
gan Mutual Windstorm, Cyclone & Tor- 
nado of Hastings, Mich., has found it ne- 
cessary to levy an assessment of 20 cents 
per $100. Only members insured before 
the year 1913 come under the assessment. 
This is the second assessment of the 
company in twenty years. 





INDIANA WAS SAFE HAVEN 

Fire Marshal W. E. Longley, of Indiana, 
figures that the fire losses of the state in 

ay will total close to $1,000,000, the 
average loss a day thus being more than 
$30,000. There were fifty-eight fires the 
last week of the month. The fifty-eight 
fires caused a total loss of $125,875. 

The fire marshal is giving study to the 
motives for the crime of arson, so that 
the department may give intelligent and 
Peeper investigation to such cases. After 
ooking over the Ohio arson record, cover- 
ing eleven years, Mr. Longley says: “From 
these figures it is not difficult to appre- 
ciate the statement of Ohio’s fire marshal, 
John W. Zuber, when he says that owing 
to the activities of his department in the 
pursuit of persons ghargee with arson, 
the moral hazard in Ohio better than in 
any other state in the Union. Ohio has 
minimized arson, Illinois has done much 
in this direction, and between these two 
lies Indiana, which has bese @ compar- 
atively safe haven for the firebug. he 
marshal’s department, therefore, is ing 
} 3 give special attention to incendiary 

es. 


ORGANIZATION IS HALTED 

The Indianapolis Salvage Corps organ- 
ization has been temporarily halted by the 
verbal opinion of Attorney-General Honan 
that it cannot be incorporated under the 
law of 1877 giving boards of underwriters 
power to form such organizations, and to 
establish patrols. The question seems to 
hinge on whether insurance companies 
are boards of underwriters. The insur- 
ance companies that are behind the pro- 
posed Salvage corps have no stock in it. 

he purpose of the incorporation is to 
absolve stockholders from personal liabil- 
vy and it will be difficult, if not impos- 
sible, to organize the corps, without such 
provision. The attorney-general will not 
give his final opinion until he has inves- 
tigated further into the claim that insur- 
ance companies are boards of underwrit- 
ers. Officers of the salvage corps have 
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been elected as follows: President, John 


R. Welch; vice-president, James 
Joseph; treasurer, Albert J. Hueber, and 
secretary, H. Forry. hese are also 


rj 
the trustees, with the addition of Obie J. 
Smith and Edson T. Wood and another yet 
to be named. 


OBJECT TO THE CLAUSE 

Companies are asking for elimination 
of the following clause in policies cover- 
ing the Y. M. C. A. building, N. W. corner 
of Pearl and Ionia streets, Grand Rapids, 
Michigan: “It is a part of the considera- 
tion of this policy and the basis upon 
which the rate of premium is fixed, that 
the assured shall maintain $40,000 total 
insurance on said building, and failing so 
to do, will become a coinsurer to the ex- 
tent of such deficiency.” This is a fixed 
limit coinsurance clause, and in direct 
violation of the laws of the state as pre- 
sented in Act 307, Section 2, 1907, as 
ruled by the attorney-general. 


Indiana Agency Appointments 
Peoples Natl—Farmers Trust Co., Ander- 
son; J. B. Stoneburner, Decatur; C. H. Lee 
an . E. Wider, Elkhart; H. L. Rose, Evans- 
ville; .F. E. Cook, Ft. Wayne; E. H. Staley, 
Frankfort; H. C. Francis, Gary; J. H. Reeves, 
Greenfield; E. E. Owens, Hartford City; Mer- 
chant & Tuttle, Huntington Home Protective 
i ee ee th Co Ba ms 
H. F. elwig, Kendallville; J. E. inger, 
oye —-™ 1A Testes a _ O. 
Logansport; = * eiley, Marion; 
Jones, Mishawaka; Haymond & Haymond, 
Muncie; J. H. Fisher, Newcastle; J. R. Jones, 
. Clark, Richmond; Citizens 
Loan & Savings Co. and'C. C. DuComb, South 
Bend; W. A. Ethington, Terre Haute; Stone 
& Mills, Union ~e ! Brown & Roseman, Vin- 
cennes; C. H. La le, Wabash; C. F. Devol, 
ee J. E. West, Brazil; S. J. Watson, 
ary. : 
Cent. Union—S. E. Hemming, Richmond; 
Harry S. Slifer, Greenfield. : 
American—W. V. Hutson & Co., Attica; D. 
E. Johnson, Losantville; Orville Apple, Orleans. 
ontinen me Kern, Oakville; M. L. 
Hughbanks, Austin; Orville Apple, Orleans. 
Coamenwesth—tt. M. Johnson, Hammond. 
Commerce—Denny Agency, Indianapolis. 
Detroit F. & M.—H. W. Jones, Mishawaka; 
F. Kline, Warsaw; C. W. Miller, Garrett. 
Franklin—Brazil Trust Co., Brazil. 
Firemens—H. G. Weese, Huntington. 
First Natl.—J. ft Burkholder, Muncie. 
Germania—H. _H. Pardieck, Richmond; A. Ss. 
Lamb, Elkhart; Farmers Exchange, Marion. 
State of Pa.—E. A. Carpenter, Elkhart. 
Mich, F. & M.—W. J. Duke, Plainfield. 
Mich. Coml.—H. M. Johnson, Hammond. 
New Jersey—Brennan Realty Co., ; 
Lesh, Huntington; J. A. gy 
Wabash; H. M. Johnson, Hammond; Knapker 
Decatur. 
Natl.—Miller & Pike and A. C. Sharp. 
Clinton; M. L. Van Nada, Princeton. 
Northern—H. M. Johnson, Hammond. 
Netherlands—B. F. Fowler, Muncie, 
Old Colony—H. M. Johnson, Hammond. 
Ohio Farmers—J. M. McMahan, Milton. 
Peoples Natl. . R. Kreie, Mt. Vernon. 
Prussian Natl.—J. W. Noble, Indianapolis. 





Heffiey, 


Pacific—A. M. Weil & Bros., Evansville. 
sae. Hirschy, Berne; R. F. McKenzie, 
owe. 


Teutonia—W. A. Thomas, Portland. 
Urbaine—Dubail & Dubail, South Bend. 


Alliance—J. E. Friedman, East Chicago. 





Michigan Agency Appointments 


Sun—H. F. Marx Co., Port Huron; C. P. 
Smith, Coleman. 


Westchester—F. W. Ward, Battle Creek; 
Reed-Johnston Co., Detroit; . Marcellus, 
Galesburg; A. E. Barstow, Ithaca; Faribanks & 


Redfield, Onsted; L. W. Fuller, White Cloud. 
L. & L. & G., Eng.—Frederick Wieland 


= , Orion. 

m. & Lanc.—R. H. Jones, Royal Oak. 
London—D. T. Marantette, Detroit; A, T. 

Wright, Owosso. 


. egon 

Heights; Mamie V. Springspcen, Royal Oak. 

ich. F. & M.—Julius Zakrzew 

Sparling, Detroit. 

Mich. Coml.—Albert Welch, Kalamazoo. 

ilw. Mech,—P. M. Kinney, Watervliet. 

. F. & M.—T. D. Buick, Saginaw. 
National, Ct.—T. H. Smith, Chicago, Ill. 
Natl.-Ben Franklin—G. W. Webber, Ionia. 

, ~ Cee F. & L—D. J. TeRoller, Hol- 

land. 

New Bruns.—C. H. Garrett, Kalamazoo. 
N. B. & M., N. Y.—E. O. Thomson, Colum- 


s, O. 
N. B. & M., Eng.—E. O. Thomson, Colum- 
-, O.; A. F. Hoffman, New York City. 
a orth River—J. J. Rossbottom, New York 
i 


N W. Natl.—W. T. Webb, Williamston. 
Palatine—R. A. Packard, Iron River; Edward 
Ahern, Covening,_ ; 

Prov. Wash.—Wieland Agency, Orion. 


Royal—B. J. Liedel, Maybee; H. W. Growell, 
Detroit; Rogers & Rollo, Chicago, Ill. 

Royal Exch.—S. A. Shue, Flint. | 

Springfield—E. E. Branch, Ionia; C, E. 


Cross, Bangor; Herbert Murphy, Orion. 
Standard, Ct.—C. S. Slining, Escanaba. 
Sterling—Klaas Baker and Cornelius Baker, 

Grand Rapids. 

American—Oscar Hansen, Freeport. 


Calumet—Cox & Roper, Menominee; John 
Blair, Plainwell. 

Camden—A. E. R. Bush, Bay City; D. J. 
TeRoller, Holland. 


Cent. Natl—E. B. Howarth, Rochester. 
Columbia, O.—Richard Simmons, Ann Arbor; 
Dailey, Jackson. 
Baskin, The 


W. Vz 
Columb. Natl.—J. G. Detroit; 


Marquette County Savings Bank Ins: Agency, 
Marquette; Wm. eCune & Co., Petoskey; 
Car & Smith, Grand Rapids. 

Comml. Union, Eng.—E. F. Horning, Brook- 
lyn; Parker & Davis Ins. Agency, Detroit. 
Detroit Natl—F. N. Potter & Co., Alpena; 
F. Boosinger, East Jordan; W. L. Town- 
send, Gaylord; E. H. Wood, Copemish; R. C. 
oy Detroit; E. J. Kremer, Caro. 

id.-Phoenix—O. J. Bard, Muskegon; F. S. 
James & Co., Chicago, Ill.; L. C. Stinchcomb, 
Alma; W. H. Brodick, Buchanan; B. R. Alward, 
Camden; C. P. Smith, Coleman; T. E. Meaney, 
Orion. 
Firemens—J. L. Reade Co., Battle Creek; 
. L. Dimmick, Owosso; Henry Read, Ithaca; 
J. G. Koelzer, Portland; Orcutt & Bishop, 
Alepna. 

ermania—B. H. Vlier, Detroit. 
Ham.-Brem.—O’Keefe-Merrill Co., Detroit. 
London—J. T. Mathews, Ithaca. 


Natl.-Ben Franklin—G. E. Atkins, Vassar; 
W. Guoin, Detroit. 
Newark—Parker & Davis Ins. Agency, De- 


troit. 

Northern, Eng.—W. T. Herron, Marquette. 

Northern, N. Y.—Bamlet Real Estate Co., 
Detroit. 

Onent—J. A. McCarthy, Kingsley; Patter- 
son & Weadock, Saginaw; Miss A. D. Braindle, 
Sa: pom, a 

oenix, Ct.—Elgin Mifflin, Jr., Lansing; 

- P. Smith, Coleman; S. E. Winter Grand 
Rapids; W. B. Ketchum, Mason; O. F. Oney, 
St. Louis. 

Queen—C, P. Smith, Coleman; B. G. Starke, 
St. Joseph. 

Royal—H. O. Benedict, Detroit. 

Security, Ct.—O. I. Hansen, Trufant. 


ps ee | ,— Ban pa dD. R. 

ennett, troit; enr ompf, H hton; 

Asire & Palmer, Moareustie, 4 — 
MICHIGAN NOTES 


The fire loss at Manistee, Mich., for the 
year ending March 1, was $14,123. 


The Michigan Inspection Bureau has 
issued special hazard reports upon the 
following risks: Detroit Taxicab & 
Transfer Co., Hoskins Mfg. Co., and Ray 
Chemical Co., Detroit. New books of esti- 
mates have been published for Bath, Lamb, 
Crump, and Lambertville. The bureau 
has printed maps of Bath, Burlington, and 
Sidney. 

The agency appointment of Paul & 
Nevenzel, Grand Rapids, Mich., for the 
Michigan Fire & Marine and the Detroit 
Fire & Marine, noted in a recent issue, 
was for the Niagara-Detroit Underwriters, 
composed of the two companies and the 
Niagara Fire. J. 8. Crosby & Co. have 
the sole agency, of the Detroit Fire & 
Marine at Grand Rapids. 


INDIANA NOTES 


The mutuals are securing, as policies 
expire, the line on the Heilman Machine 
Works, 8. 8S. Pine street, Evansville, Ind. 
The risk has heretofore been written in 
stock qompenics at 51 cents with the 90 
percent coinsurance clause. 


The plant of the Richmond Underwear 
Company, E. 8. North, Tenth street, Rich- 
mond, Ind., equipped with Grinnell wet 
pipe sprinkler system, will be written in 
the Western Factory Insurance Associa- 
tion. The line amounts to about $300,000. 


Eyansville, Ind., agents have issued 
blanket form policies on the property of 
the Evansville Ice & Cold Storage Co., on 
migath Ninth, Division, Ingle and Penn- 
sy vania streets. Specific insurance or 
the 90 percent coinsurance clause is 
wanted. 


An initial report has been made on the 
sprinklered hominy mill of the Evans 

illing Company. east side of Belt Line 
Railway, Indianapolis. Risk has Manu- 
facturers’ 1912-13 dry pipe sprinkler sys- 
tem, classed fair, or worth 70 percent 
rate credit. 


Agents at South Bend and Mishawaka, 
Ind., are charging up in their month] 
accounts, a membership fee in the South 
Bend and Mishawaka Fire Underwriters’ 
Association, includin an assessment. 
They are being advised by companies that 
this is not permissible. 

A jury at Boonville, Ind., 
Hart, son of the postmaster at Tennyson, 
guilty of arson in burning his home at 
Tennyson, October, 1911, to defraud in- 
surance companies. He was deeply in 
debt. He will ask a new trial, charging 
erroneous instructions to the jury. 


found Guy 





Some agents get so tired doing nothing 
that they really never make an actual 
canvass. 





IN ILLINOIS AND WISCONSIN 


BIG MERGER AT KANKAKEE 


Shirley E. Moisant and Philip A. Bros- 
seau Amalgamate Under Name 
of Moisant & Brosseau 











Shirley E. Moisant of Kankakee, IIl. 
formerly secretary of the Illinois Local 
Agents’ Association, and now one of 
its vice-presidents, has arranged with 
Philip A. Brosseau to merge the two 
agencies under the name of Moisant 
& Brosseau. Mr. Moisant will look 
after the fire end of the business while 
Mr. Brosseau will give his attention to 
the casualty department. This will 
make a large agency. The office is 
now located in the City National Bank 
building. 

Mr. Brosseau represents the following 
companies: L. & L. & G., North British, 
German-American, Atlas, Pennsylvania 
and Standard of Hartford. He is also 
district agent of the Travelers in all its 
departments, also the ew & Deposit 
and Metropolitan Casualty. r. Moisant 
has the Home of New York, Hartford 
Fire, Aetna, North America, Phoenix of 
Hartford, Springfield F. & M., London & 
Lancashire, Commercial Union of Lon- 
don, Sun of London, Hanover, New York 
Underwriters, Western Assurance, British 
America, Providence-Washington, Citizens 
of St. Louis, Calumet, Orient, Franklin of 
Philadelphia, London Guarantee & Acci- 
dent, Hartford Steam Boiler, New Am- 
sterdam Casualty, Northwestern Mutual 


Life. 
Illinois Getting Warm 
Illinois’ enviable record on satis- 


factory loss ratios is threatened this 
year. The state has been enna 
mote than its usual quota of claims a 
this year and last week’s conflagration 
at Redmond and the Sunday burning of 
the Tricity Railway Company’s barns 
at Rock Island will boost ratios along 
further. 


Relief Rates in Illinois 
Inasmuch as the Western Insurance 
Bureau has taken jurisdiction over 
rates and will hereafter act with the 
governing committee of the Western 
Union in granting relief, the joint com- 
mittee of the two bodies will hereafter 
have charge of relief rates and will re- 
lieve the Illinois field organiaztions 
of any rating functions. This will no 
doubt bring the organizations more 
closely together with the higher or- 
ganizations acting together and being 

responsible for the field bodies. 








Will Meet in Bloomington 

A meeting of the local agents of 
Bloomington, Ill., and surrounding ter- 
ritory will be held next Friday even- 
ing. This meeting is the first held un- 
der the extension program of the Na- 
tional Local Agents Association. Sec- 
retary J. A. Giberson of the Illinois 
association, and organizer of the Na- 
tional body, will be present and make 
the chief address. 


SAWYER-GOODMAN LINE ISSUE 

Much comment has arisen over the 
Sawyer-Goodman Co. line at Marinette, 
Wis. An effort has been made to basing’ 
the entire line. The average rate would 
run about 2 percent. It laimed 
that Johnson & Higgins bid This 
led to some of the field men to work up 
a scheme to cancel and rewrite under 
blanket form at an average rate of $1.35. 
So many companies balked at this that 
nothing so far has been accomplished. 
Some allege that no outside bid was re- 





was c 
$1.25. 








DETROIT, MICH. 
HAS BEEN 








THE MICHIGAN 


Fire and Marine Insurance Compaay 


FURNISHING HONORABLE FIRE 
INSURANCE INDEMNITY FOR THIRTY-TWO YEARS 


It has paid $6,847,000.00 in losses 


IT 1S ONE OF THE STAUNCH AND RELIABLE COMPANIES IN THE WEST 


ONG s 6:6.06 e592 st000080 $1,489,499.20 
D. M. FERRY, JR. E. J. BOOTH 
President Vice-President 


Si riah ne cease sans $400,000.00 


H. E. EVERETT E. P. WEBB 
Secretary Ast 














10 


THE WESTERN 


UNDERWRITER. 


June 5, 1913. 








ceived. It is stated that the mutuals 
have about $200,000 on this line and in 
the proposed deal, there was no stipula- 
tion that the mutuals be eliminated. The 
property involves lumber and saw mills. 


PREPARE FOR THE MEETING 


Illinois Field Men Anticipate a Very 
Successful Gathering This Year at 
Lake Delavan, Wis. 











The Illinois State Board and Illinois 
Field Club will go up to Lake Delavan, 
Wis., an hour ahead of the usual time, 
leaving Chicago at 1:50 p. m., the 23rd. 
A special train will take the party from 
Corliss. Oscar J. Kloer, the profes- 
sional vocalist with two assistants, will 
be on hand to lead the songfest. Mr. 
Kloer has served at a number of insur- 
ance fuctions and always succeeds in 
getting the noise out the crowd. 

In tribute to F. R. Holtfodt, president 
of the state board, Vice-President W. 
A. Blodgett of the American Central, 
will attend in order to give due recogni- 
tion to his state agent. 

: Ayers, special agent of the 
Pennsylvania, vice-president of the 
state board, has let it become known 
that he will not allow his name to be 
used in connection with the presidency. 
‘The usual method is to groom the vice- 
president for the highest place. Now 
there is casting about for proper presi- 
dential timber. Field men learn with 
satisfaction that the “Log Cabin” is 
getting in tip-top shape for their com- 
ing. 


TIGHTENING UP AT ROCEFORD 

Agents at Rockford, Ill., have all been 
directed to hereafter get full rates on 
everything. There has been more or less 
divergence from estimates on sprinklered 
risks and dwellings and the recent in- 
structions follow a shutting down on 
“relief” a year ago. 





Wisconsin Agency Appointments 
American—I. W. Parker, Markesan; J. H. 


Gitchell, Marinette. 
i Dietz and W. J. Gravenor 


Germania—J. S. 
bany. 
Mech, & Trad.—C. J. Frazer, Waukesha. 


Milw. Mech.—Alex McDonald, Markesan; 
Bygone Lehman, Green Bay. 
orthern, Eng.—M. J. Wolf, Plymouth. 
N. W. Natl.—J. H. Gitchell, Marinette; W. 
W.. Leskey, Berlin. 
Ohio Farmers—John Jargo, Deerfield. 


Sterling—E. ieman, Watertown; F. A 
Morey atertown; F. L. Pugh, Oshkosh. 

v. $. Lloyds—W. T. Lewis, “Racine. 

Urbain ae & Dowey, Kenosha. 

United Amer.—Frank Vraney, Manitowoc. 
Union, Eng.—E. R. Herren, Fond du oe 


R 
Wmsburgh Cit “i J. Dietz and W. J. 
Gravenor, Albany; . F. Copeland, Jefferson; 
. H. Theiler, Monroe; A. A. Barber, Osh- 


osh; E. C. Davey, Wheeler. 


--— 


Illinois Agency Appointments 


Allemannia—A. B. Covey, Danville; E. H. 
Largest, Harrisburg; E. B. Pharis, West Frank- 
ort. 

Boston—Carrithers & 
Anderson-Steele Realty Co., Galesburg. 

California—Walsh, Baker & Uglow, Chicago; 
Harry Fisk, Decatur. 

Calumet—A. H. Hein, Brookfield; J. B. Car- 
michael & Sons, Flora; S. orrison, Ram- 
sey; Sperry & Hidy, Champaign; E. S. Owen, 

icago; Oscar Smrz, Oak Park. 

Franklin—Roberts Ins. Agency, Anna; W. P. 
Caldwell, Witt. 

Fid.-Phenix—Maulding & Wilkerson, Dahl- 
ren; Daniel Van Gerpen, Hartsburg; Hall & 
Pucaly, Hyde Park; L 


Carrithers, Fairbury; 


. P. Lundell, iew; 


. C, Ejithington, Allendale; H. T. Hallowell, 
Charleston; . Holahan, Chillicothe; E. J. 
Howell, Erie; A. B. Shaner, Lanark; Arthur 


Werner, Rochelle. 

Ger. Amer.—J. T. Foster, Ashley; Hamilton 
& Cherry, Carbondale; E. A. Gardner and F. M. 
Brown, enpelen: Hinton & Nordwahl, Don- 
ovan; T. P. Long, Harmon; T. . E, Reyn- 
olds, Mt. Carmel; J. M. Akin, Oquawka; W. B 


Tobias, Peoria; F. E. Lavell, Pontiac; G. J. 
Sherman, Tampico. 
German, Fa.—A. J. Foeller, Belleville; Ed- 


ward Hagelin, Chicago. 
Humboldt—J. J. Miller, Peoria; William Car- 


stens and F. W. spoarey. Moline; G. A. Schick, 
Aurora; C. S. alker, Rock Tsland; A. B. 
Covey, Danville; E. H. Largent, Harrisburg; 


Pharis, West Frankfort. 

Home—F. W. Howe, Cherry Valley; J. A. 
Klesert, River Forest; }: P. Mitchell & Son 
and Anton Riebhardt, Chicago; William Stone, 
Rock Falls; G. W. Home, Winchester; G. C. 

Bluford; Me 


Greenwalt, Quade & Horstman, 
Peoria. 

Ham.-Brem.—Frank Lavell, Pontiac; H. W. 
Foreman, Carrollton. 

Hartford—W. P. Schroeder, Warrensburg; 


R. E. Reid, Versailles; Gibson & Henny, Birds; 
W. J. Schatz, Evanston; F. W. Burchell, Ore- 
gon; L. B. Tuthill, Anna. 

Til. Mut. Fire Und.—Staehle_& Wainworth, 
Joliet; C._C. Mathias and W. T. Birmingham, 

icago; R. R. Cobburn, Murphysboro. 
Metropolitan—William Koehler, Trenton; G. 
A. Patton, Sandoval; J. J. Sweeney, Spring 





Valley; William Guldenzopf, Rock Island; J. M. 
Street, my ~ Heights; John Courson, Pon- 
tiac; M. E. Ezell, K 


; eyesport. 

State of Pa.—E. D. Riddie, Le Roy; A. W. 
Summers, Eldorado. 

ndon—Roberts Ins. Agency, Anna; Ware- 

ham & Johnson, Taylorville; G. R. Hemingway, 
Oak Park; W. L. Estabrook, Edwardsville. 

Lumbermens—G. R. Evans, Genoa; A. H. 
Case, Chicago. i ; 

Milw. Mech.—Archie Wray, Alexis; C. S. 
Wise, Monmouth; M. F. Bockaert, Moline. 

Mich. F. & M.—Guy Hollingsworth, Mt. Ver- 


non; M. J. Dolan, Jerseyville; R. C. Smith, 
Tuscola. 
Nassau & Dutchess—R. W. Hosmer & Co., 


Chicago; Eiba Von Glahn, Wilmette. 
Northern, Eng.—E. F. Prideaux, Elgin; C. L. 


Stinson, Sandwich; E. H. Buffum, Toulon. 
National, Ct.—Maddin Bros., Del Ray; C. H. 
Beerup, Alexander; B. Ritchie, Georgetown; 


Lateer & Sheehan, Ludlow; Henry Wolf, Forest 
Park; L. M. Gross, Sycamore; J. J. Frey & Co., 
Hillsboro; W. T. Carr, Trenton; A. J. Coons, 


Virginia. 
ewark—W. B. Tobias & Co. and Ezra 
Tobias, Peoria; H. i Frigon, Kankakee. 
New Jersey—L. W. Sanborn Agency, Gales- 
ichhorn, Du Quoin; J. M. O’Kane, 


burg; C. J. 
Ottawa. f 
Norw. Union—H. C. Riley and W. A. Smith, 
Chicago; Stiteley-Newcomer & Co., Dixon; J. F. 
Hanrahan, Mattoon. 
Nord-Deutsche—H. J. a Kankakee; M. 


E. Woolf, Aurora; A Hoffman, South 
Beloit; . Hanrahan, Mattoon; Reed & 
Plunkett, Robinson; W. Freund & Son, 
Springfield. 


New Hamp.—G. M. Martin, Hyde Park; M. 
J. Dolan, Jerseyville. 
. B. & M., Eng.—F. C. Schultz, Congress 
Park; E. T. Guthrie & Co., Mattoon; E. 
Hamilton, Carbondale; R. A. yaeem, Piper 
City; C. A. Olds, Albany; Jerry Ishler, Mar- 
tinsville; W. G. Hall and 'T. C. Parsons, Chi- 


cago. 

North River—J. P. Backett, Paris; L. M. Test, 
Peru; J. L. Bennett, Decatur; Norman Thuer- 
nan, Grant Park. 

Northern, N. Y.—K. C. Hawkins and J. H. 
Helwig, Chicago; M. R. Von Almen, Olney. 

Pa. Fir . I. Sherman, Tampico; Stuart 
Gilbert, Kewanee; A. T. Morgan Bone Gap; 
. F. H. Tiermann, Central City; Ray Raridon, 

lainfield; C. H. Sexson, Windsor. 

Pruss. Natl.—D. C. Wagely & Bro., Clinton. 


ee Natl.—Stiteley, Newcomer & Co., 
ixon, 
Phoenix, Ct.—Hamilton & Cherry, Carbon- 


e. 

Prov. Wash.—G. A. Moody, Englewood. 

Royal Exch.—H. di Frigon, Kankakee; T. A. 
Holm, Oak Park; Globe Forwarding Co., Chi- 
cago; Howes-Fahnestock, Peoria; C. H. Hoff- 
man, South Beloit. 

Retail Merch. Assn. Mut.—C. M. McNeel, 
Mt. Morris. 

Royal—Stein & Delihant, Chicago. 

Reliance—Adam - Collinsville. 

Security, Ia—J. E. gone, McLeansboro; 

ke Weedman, Farmer City; Jennie K. 
Snook, Aurora; P. E. Stassek, Mendota; Charles 


Cremer, Peoria; Joseph em estnut; 
O. R. Middleton and F. D. Shawl, Gibson City; 
. cott, wt Champaign; R. Siders, 
Bement; W. M. Canady, Danville. 


St. Paul—E. E. Rice, Latham; Dunlap & 
Sheppard, Jacksonville; Alex Campbell, Clinton; 
E. O. — Chandlerville; Hanlon & Beam, 
Canton; W. J. 7 Metropolis; E. T. Guthrie 
& Co., Mattoon; W. G. Wright, Decatur; A. P. 
Buckert, Warsaw; A. W. Lawler, Mt. Sterling; 
W. J. Hampton, Morton; L. F. Fischer, O’Fal- 
lon; Phillips, Snapp & Espenscheid, Danville; 
» 2 _ Eiler Son, Shelbyville; L. C. Clark, 
Bloomington ; PS R. Schnebly, Peoria; G. M. 
Mortin and F. Holmes, Chicago; C. W. 
Eisenmayer, Trenton. 

Scott. Union—C. E. Hamilton, Carbondale; 
E. J. Stewart, Cairo; Middleton & Shawl, Gib 





son City; Sperry & Hidy, Champaign; G. M. 
Meterer, Aurora; F. E. Cuneen, yo cA. 
Newton, Chicago. 


Sun—Security Investment Syndicate, Chi- 
cago; S. A. Clark, Warren; & E. Conrad, High- 
land Park; O. B. Thomas, Centralia; Thompson 
& Spaengeae, Mt. Vernon; W. W. Doerr, Kenil- 
worth, 

Standard—E. J. Stuart, Cairo; J. T. Wilcox, 
Fairbury; orrison, Pontiac; O. W. 
Shannon, Quincy. 

Springfield—F. i; Gardner, Oak Park; G. A. 
Mitchell, Lake Villa. 

Security, Ct—W. H. Harlan, Adair; A. S. 
Kindel, Assumption; J. C. Woodburn, Byron; 
Adam_ Schroeppel, Collinsville; W. T. — 
son, Roodhouse; T. M. Strew, Hanna; J. i 
Moon, Herrick; C. L. Tracy, Kankakee; Annie 
B. Black, Lacon; L. H. Atkins, Martinsville; 
W. M. Miller, Monmouth; Mrs. E. L. Frazier, 
Mattoon; . C. Aleshire, Plymouth; J. H. 
McFadden, O. G. Lawbaugh, Rapp & Rapp and 
G. - Mundy, Rockford; H. T. Pem on, 
Rushville; C. E. Fone, St. Francisville; E. A. 
Anderson, Stillman alley; Bessie K. Jones, 
Streator; L. B. Shilling and W. E. Lennertz, 
Chicago. 

Svea—J. C. Kotal, Chicago Heights. 

Sterling—P. A. Tarr, Canton; J. R. Smith, 
Oblong. 

Teutonia, Pa.—-E. H. Largent, Harrisburg; E. 
B. Pharis, West Frankfort; Allton & Johnson, 
Canton; Canaday aay Co. and A. B. Covey, 
Danville; J. J. Driscoll, East St. Louis; J. a ie 
Neighbors & Co., Litchfield. 

United Firemens—Critchell, Miller, Whitn 
& Barbour, Chicago; D. L. Gardner, Aurora; 
A. Milligan, De Kalb. 

Union, Eng.—J. H. Murphy, Moline. 

United States—Robert Bukonski, Kankakee; 
L. A. Dillavon and David Jones, Rock Island; 
=~ F. Ginther, Charleston; C. A, Cummings, 

eoria. 

Urbaine—Williams & Wormwood, Rockford; 
¢ C. McCabe, Mattoon; Reyburn Ins, Agency, 

eoria, 

Westchester—The McKinney Agency, Alton; 





Stiteley-Newcomer Co., Dixon; Hanson & 
Decker and W. H. MckKillip, Chicago; Cc. & 
Heckler, Mt. Pulaski; ickler Searcy, 
Minonk; L. A. Huwald, Wenona. 

W’msburgh City—Edward Hagelin, Chicago; 
J. W. Allen, New Windsor; F. B. Hamlin, East 
St. Louis; Mrs, Anna Black, Lacon. 

Aachen & M.—Mutual Real Estate Co., Chi- 
cago; C. C. Meints, East St. Loui 

Aetna—Thelin & 


Babcock, Carmoon; 
Albers, Carlyle; W. D. Sherrill, 


Sorento; A. H. 
Winslow; Charles 
} Almond Nicholson, 
Sullivan; J. M. Groff. Ei tdgepest; D. A. Patton, 

bell, Mode; F. E. Lovell, 


Atlas—C. J. Roberts, Champaign. 

American—G. W. Morrow, Athenville; J. A. 
Tune, Forrest; C. M. Clark, Byron Hewitt, G. P 
Sheldon and J. B. Whitehead, Rockford; 'D. W. 
McCorvie, Argyle; J. M. , Belle Prairie; 
James Rhoades, Broughton; Herman Becker and 
G. T. Stanley, Carmi; W. J. Baird, Jamaica; 
Wm. Tracy, Jerseyville; T. J. Riley, Marengo; 
J. L. Greenlee, New Haven; W. B. Sheriff and 
S. E. ee Paris; E. H. Randall Roscoe; 
J. R. Raymond, Savanna; J. C. Dorrell, Spring- 
field; J. S. Lamont, Apple River; J. W. Fox, 
Belvidere; M. S. Blackman, Chemung; Jesse 
Fox, Campton; C. J. Eichhorn, Du uoin ; 
R. E. Gordon, Galesburg; F. C. Smith, Ipava; 
J. L. Griffin, Iuka; J. M. Weakley, Lexington; 
M. D. York, Marengo; Dan McGinnis, New 
Berlin; L. K. Voris, Neoga; R. S. Renne, Pop- 
lar Grove; P. £ Lynch, Tolona. 

Boston—R. E. Renfro, Carbondale. 

Buff. Coml.—H. P. Wilber Co., Chicago. 

Continental—Seaton & Kellogg, Seaton; E. A. 
Roberts, East Auburn Park; Turet Lundberg, 
Murlless & Swanson and H. W. Eidman, Engle- 
wood; Glen Morgan, Princeton. 

Coml. Union, Eng.—Christ Schuhknecht & Co., 
Irving Park; A. G. Ross, Walnut; J. P. Moran, 
Englewood; F. L. Stroble, Altamont; G. C. 
Livesay, Centralia; G. R. Hemingway, Chicago. 

Caledonian—Mary C. Adgate, Maywood. 

Columb. Natl—c. A. Dollinger, Wheaton; J. 

hite, Marseilles; J. E. ite, Sandwich; 
Hyland, Cherry Valley; J. M. Piper, 
. B. Keller, 


haw, Bement; J. A. 
Ham- 


mond; Daisy Heidrick, Westville; W G 
Chicago; John Kern, Earlville. me 
Connecticut—J. . Coulter, Ashley; J. A. 


Woodard, Woodstock; J. L. Beau and J. P. 
Lundell, Chicago; Wilson & Cardell, Fotlsons 
Park; Bert Evans, Hoopeston. 
Coml. Union—W. H. Martin, Rogers Park. 
City of N. Y.—M. B. Depenbrock, Salem. 
Ca .—\.: Giberson Ins. Agency, Alton; 
a orne, 


ley, 


. K. Shoemaker, 
ion peers Chica _ . 
iagara-Detroit Und.—S. W. Crowell, O r 
z. = Wes ie Nem RA Kidder, 
erling; ynn Mighell, Aurora; M , Case, 
Lyman & Hubbard, Chica 0. go 07 
en F. & M.—E. T. Guthrie & Co., Mat- 
First Natl—J. W. Fox, Belvidere; H. P. 
Keeley, Wilmington; J. W. Scott & Son, Spring- 


., Fire Assn.—A. L. Richardson, Lincoln; Ham- 
ilton & Chore, Carbondale; W. K. Lumsden. 
Seymour; E. W. Pease and G. A. Moody, Chi- 


cago. 
Gein Alnmen * jomeon, Marion. 
er. Amer., y . R._ Hartrick, $ 
H. R. Bills, Peoria; G. F. G ya 
R. R. Tilton, Catlin. 


Charleston; 


oebel, Jacksonville; 





ILLINOIS NOTES 


The Brown-McCarty Co. has opened an 
agency at Galena, Ill, taking the Law 
Union, 

The W. W. Swett agency at Springfield, 
Ill, takes the Camden to values the 
Teutonia of New Orleans. 

John N. Cowan, who has a bureau 
agency at Herrin, Ill., will add another 
company or two to his list. 


Robert Gray, who retired some years 
ago as Illinois state agent for the Amer- 
ican Central Fire, and now lives in Pen- 
sacola, Fla. celebrated his seventieth 
jm week. He formerly lived in 

ora, 


Holders of tornado policies at Farmer 
City, Ill, are attempting to collect under 
them for hail damage done to windows on 
May 20. Efforts are being made to play 
one company against the other, but all are 
standing pat. 

At Kankakee, Ill, Egido and Concetti 
Vecchio have been put on trial for arson. 
A fire occurred in the store of Egido and 
Fire Chief Baker testified that when he 
arrived on the scene he found five differ- 
ent fires burning, each one in the center 
of a mattress, and that there was a 
strong odor of kerosene. 





The Worcester Manufacturers’ Mutual, 
of Worcester, Mass., has been licensed in 
Wisconsin. 





IN THE GREAT NORTHWEST 


1OWA, MINNESOTA, NORTH AND 
SOUTH DAKOTA 








PAPERS FOR IOWA MEETING 


Number of Important Subjects Will Be 
Discussed at Davenport Con- 
vention Next Week 





Among the papers to be read at the 
Iowa Local Agents Association meet- 
ing at Davenport next week, June 11-12 
are: 


President’s Address, Lew W. Anderson, 
Cedar Rapids. 


“Insurance Legislation,” Hon. W. L. 
Harding, lieutenant governor of Iowa, 
Sioux City. 


“The National Association,” C. F. Hil- 
dreth, president Illinois Association of 
Local Fire Insurance Agents, Freeport, 


Ii. 

“Discrimination in Fire Rates,” Hon. 
Henry E. Sampson, Department of Jus- 
tice, Des Moines. 

“What's the Matter with Us?” Lurton 
H. Stubbs, vice-president Missouri As- 
sociation of Local Fire’ Insurance Agents, 


St. Joseph, Mo. 
Joel Tuttle of Des Moines will speak 


on the new workmen’s compensation law 
on the second day. 


PREPARE FOR OSAKIS RALLY 


Chairman John F, Stafford to Pull Off 
a Gridiron Dinner During the 
Minnesota Festivities 





The annual meeting of the Minnesota 
& North Dakota Fire Underwriters will 
be held at Lake Osakis, June 16, 17, 18. 
The members will leave Minneapolis 
at 11:45 Monday morning, the 16th. In 
the afternoon will occur the annual 
baseball game, the captains being G. 
W. Harsh and C. A. Allen. At 5 o’clock 
will be the quoit tournament, in charge 
of W. S. Loudon, H. J. Gibson and C. 
F. Butts. The archery contest will 
be in charge of E. J. MacDonald, 
T. R. Fletcher, E. C. Bowe and G. A. 
Roberts. ; 

The annual meeting of the Minne- 
sota-North Dakota Fire Underwriters 
will be held in the morning of the 17th, 
with President C. W. Cartwright in 
charge. In the afternoon the Minne- 
sota State Fire Prevention Association 
will have its meeting, in charge of 
President R. W. Schimmel. 


A new feature will be introduced in_the 
evening, when instead of the regular Blue 


Goose meeting, will be a Blue Goose grid- 
iron dinner in charge of J. F. Stafford, 
chairman of the committee. The d- 


iron committee consists of J. F. § 
Cc. W. Corteriaht Cc. G. Beadell, 


1 be devoted to fishing and the fi 
fry. The admiral is G. F. Crumdick and 
he will be asisted by B. K. Cowles, E. L. 
Colburn and W. A. Gordon. The fish fry 
and picnic dinner will be at 2 o’clock, to 
be followed with the claybird shoot. 

The program has been gotten up in the 
form of a proof of loss, which is very 
unique, with numerous riders and clauses 
attached. John F. Stafford, who is chair- 
man of the entertainment committee, has 
gotten up the program and the providing 

or the various events. The occasion 

promises to be one of the most interest- 
ing that has been held and the fame of 
Osakis, which has gone far and wide, will 
= doubt be enhanced when this occasion 
's over. 


Attend Agents’ Convention 

The executive committee of the Iowa 
State Fire Prevention Association at 
its June meeting Monday decided to 
hold the big Keokuk inspection June 
25 and 26. Upon that day, with E. S. 
Phelps of Burlington in charge, every 
field man in the state will be expected 
to appear at Keokuk. The plan fol- 
lowed in the big inspections of Dubu- 
que and Sioux City will prevail and it is 
expected that at least forty will par- 
ticipate. 

The executive committee arranged 
for inspections by the first district 
committee as follows: Morning Sun, 
June 10; Columbus Junction, June 13. 

The sixth district committee will 
inspect Bloomfield on June 5 and Sig- 
ourney on June 6. 

The executive committee urged every 
field man to attend the state conven- 
tion of local agents at Davenport June 
11-12. The Des Moines local agents 
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will probably charter a special car and 
a big delegation will go from that city. 
It is thought that many of the company 
managers will be present as they have 
thus signified their intentions. 


MONTANA’S RECORD FOR 1912 
Loss Ratio in the State According to 


Official Department Returns Aver- 
aged 58.5 Percent 








The American companies received 
$1,339,702 premiums last year in Mon- 
tana and incurred $722,166 losses, mak- 
ing a 54 percent loss ratio. The for- 
eign companies’ premiums were $556,- 
357 and the losses were $352,954 or 63 
percent loss ratio. The state leaders 


were: 
7 i 
DIE, dace ccccsesceses $49,499 $26,878 54 
mmmer, Comt. .cccccsce 45,91 .644 
BESUNOUD cscccosivesce 96,413 45,038 47 
DE: dork eqacecictece 59,992 25,895 43 
ins. Co. Of N. A.ccece 48,513 25,441 52 
Peeeeeees, Cb. nccccces 1,329 23,479 657 
Northwestern F. & M. 50,811 16,147 32 
\ a a eee 60,725 25,659 42 
CS ae 55,715 30,220 65 
ee . eee 71,052 41,869 59 
DEE cowie wrccconewss 62,965 34,475 55 





Minnesota Fire Losses 
Charles E. Keller, Minnesota state 
fire marshal, reports losses for the past 
five months, together with those for 
corresponding months of the previous 
year, as follows: 


1911 1912 1913 
December ..... $275,099 $459,809 .... 
DEE cabens suteade 812,378 $365,841 
EEE svece “sseeuces 418,772 375,901 
BEE Sc cceven veconsee 300,929 342,323 
ee eee 178,639 380,553 





Minnesota State Fund 


In preparation for relinquishing the 
insurance on state buildings and ar- 
ranging that the state shall insure it- 
self, J. A. O. Preus, insurance commis- 
sioner, has listed all the policies held 
by the state and finds that these aggre- 
gate nearly $10,000,000 on which a 
premium of $111,000 has been paid. 
The new law providing that the state 
shall carry its own insurance will be- 
come effective as the policies expire. 


The new law provides that the state 
shall carry insurance on its property to 
the extent of 35 percent of the value of 
fireproof buildings and 66 percent on non- 
fireproof buildings. The state treasurer 
is to credit to the state insurance account 
during the years 1914, 1915 and 1916 an 
amount equal to the premium as fixed by 
the commissioner of insurance, which will 
be the same rate as is now paid by the 
insurance companies. After 1916, 75 per- 
cent of such premiums shall be set aside. 
The amounts so credited by the state 
treasurer to the state insurance account 
shall be kept upon his books 
proper officer, board of trustees or regents 
which may have the buildings or property 
in charge, which is being covered by in- 
surance. In the event of any loss, the 
commissioner of insurance shall fix the 
amount of damage and the state treasurer 
shall from the state insurance account 
pay the loss to the proper officer or board 
of trustees or regents having in charge 
the property destroyed. 

Following is a table of insurance on 
state properties: 

3 Ins. in Premiums 
Institutions— Force. Paid. 
Experimental stations..$ 848,983 $10,184 

Hospitals, school for 

blind, deaf and feeble 

minded, law library at 

Faribault, Red Wing 

training school, home 

school for girls, Sauk 

Center, state reforma- 

tory, St. Cloud; state 


public school, Owa- 

tonna; state sanitar- 

ium, Walker ........ 2,887,187 40,673 
DIES 3 oe a 5 bs ae 63, ll 
Normal schools ....... 936,667 13,463 
_ irae 1,228,500 8,075 
Fish hatcheries ....... 40,765 526 

. _. Pee 1,167,850 7,965 
University of Minnesota 1,917,248 20,883 

iscellaneous ......... 6,600 91 
State fair grounds...... 318,400 7,833 
Itasca State park...... 12,140 26 





DOMED 6502008 eepe $9,427,747 $111,097 


Attacks State Hail Law ; 

State Auditor Carl O. Jorgenson of 
North Dakota attacks the constitution- 
ality of the state hail insurance law 
on many grounds in his answer to a 
suit brought to compel him to credit 
the state treasurer with moneys paid 
out under that law. While the suit 
was brought under the original law, 
which made the commissioner of agri- 


with the] 











FIRE 


Williamsburgh City Ins. Co. - - 
North River Ins.Co. - - - - 
United States FireIns.Co. - - 
Nassau & Dutchess Fire Ins. Co. 

Richmond Ins. Co. - - - - - 
Union of Buffalo- - - - - - 





THE CAPACITY OF THE ENTIRE OFFICE IS AT THE DISPOSAL OF AGENTS, 





UNDERWRITER. 11 
Automobile and Farm Departments TORNADO 
Surplus to 
Assets Poicyholders (CRUM & FORSTER 
$3,684,956.39 $1,266,393.72 O 
2;476,951.86 901,750.56 Western Department 
1,110,427.61 690,472.05 FREEPORT, ILL. 
1,482,343.38 802,593.47 — 
471,723.51 341,635.94 FRED M. GUND 
327,455.35 274,806.30 Manager 











culture and labor the state hail com- 
missioner, the objects would apply also 
to the law as amended last winter. 

Besides numerous technical flaws that 
are pointed out, Mr. Jorgenson charges 
that the hail insurance law is void in 
that it attempts to authorize the state 
to engage in private business, which is 
not permitted under the constitution. 
He also charges that the law tends to 
create and creates a monopoly and is 
therefore unconstitutional and against 
public policy. 


COMPANY IN EXCELLENT SHAPE 

Commissioner Taylor and Deputy Austin 
of North Dakota have completed an ex- 
amination of the Northwestern Mutual 
Fire of Fargo, N. D. The company was 
found in excellent shape, its reserves 
being above the legal requirements. The 
company charges full cash premiums and 
returns a dividend at the end of the year. 


Minnesota Agency Appointments 


Aachen & M.—L. F. Soukup, St. Paul. 
Fire Assn.—Oscar Olufson, Sacred Heart. 
Westchester—R. H. Luenebufg, Lakefield; G. 
W. Nash, Pipestone; H. M. Smith, Stillwater; 
. W. Tanquist, Winthrop; E. M. Hammerel, 
St. Cloud. 
North Amer.—S. L. Seaman, Rochester. 
Germania—Louis Schifsky, St. Paul. 
Continental—E. R. Jones, North Mankato. 
Fid.-Phenix—E. R. Jones, North Mankato. 
' L. G.—Theodore Nelson, Erskine; 
B. H. Mushel, Foley; Alfred Hoel, Gilbert; E. 
P. Asal, Green Isle; O. P. O’Connor, Howard 
Lake; W. F. Roche, Lakeville; L. E. Davis, 
Park Rapids; S. L. Seaman, Rochester; Oscar 
Olufsen, Sacred Heart; A. j. Zimmerman, Ar- 
lington; H. Myers, Biwabik; J. F. Zeidler, 
Brownton; R. W. Barstow, Cromwell; E. W. 
oo Winthrop; E. F. Arndt, Winnebago 
ity. . 
iagara-Detroit Under.—Edward Gugisberg 
ns D.C. pen Be p “ 
iagara—J. T. To ew Prague; M. J. 
Lenihan, Lakeville; oe Dix, Hopkins; T. i 
Jamieson, F. A. Samuels and J. J. Huss, Min- 
neapolis; F. M. Payne, Pipestone. 
ew Hamp.—V. H. Hawkins and P. F. Ochu, 
Bignespelte; E. C. Hale and J. W. Taylor, St. 
Paul; A. H. Kleffman, Chisholm; H. M. Smith, 
Stillwater. 
Mich. F. & M.—H. M. Smith, Stillwater. 
‘Rhode Island—J. T. Collins, Rochester; O. A. 
Bierce and Clifford Leigh, Winona. 
Sterling—Leo McDermott, Benson; J. H. 
Gaprens, Montevideo; O. J. Ostensoe, Twin 
alley. 


North River—H. E. Reynolds and E. H. 
Winter, a. 

W’msburgh City—E. E. Kelley, A. C. Stocker, 
E. W. Wallin, P. W. Derns, E.’W. Wallin and 
O. C. Hall, Minneapolis; O. R. Green, Win- 
throp; W. J. Desmond, St. Paul; A. O. Bierce 
and Clifford Leigh, Winona; H. E. Reynolds 
and E. H. Winter, Bemidji. 

Minnesota—H. W. Ward, Chatfield; C. M. 
Hanks, Marshall. 

N. W. Natl.—O. G. Dale, Madison; H. C. 
Feig, Raymond; V. E. Beach, Dunnell; John 
Cavanaugh, St. Pater; Curtis McDuff, St. James; 
O. L. Johnson, age Lake; N. H Stadum, 
Glyndon; C. E. orn, Morristown; J. W. 
Glover, Isanti; C. O. Nysven, Cormorant; Lyle 
Hankins, Cleveland; J. B. Wagener, St. James; 
E. C. Frazee, Pelican Rapids; G. W. Smithson, 
prong oa W. J. Norby, ke Park; E. Thomp- 


N. W. F. & M.—S. H. Taylor, Elmore; O. F. 
Sprague, Hokah; C. A. Peterson, Henrietta; 

. B. Edelbrock, Melrose; J. I. Bell, Minneapo- 
lis; Herman Terhaar, New Munich; A. E. 
Wyveil, Ogema; David Russell, Sandstone; H. 
M. and H. S. Smith and Frank Withrow, Still- 
water. 

Prov. Wash.—A. K. Lilleby and R. D. Hon- 
dersheldt, Marshall. 


MINNESOTA NOTES 


George Magnuson has opened an agency 
at St. Cloud, Minn. 

The Underwriters at Lloyds of Minne- 
apolis, have been licensed by the home 
department. 

The insurance business of the late A. J. 
Johnson, Albert Lea, Minn., has been ac- 
quired by J. E. Nelson, who has had a 
small agency of his own for some time. 

The insurance firm of Atwood & Camp- 
bell, St. Cloud, Minn., has been dissolved, 
and C. L. Atwood, junior member of the 
firm, succeeds to the business. He will 
occupy the same offices over the Security 
State bank. 








60th ANNUAL STATEMENT 


A 7 


Capital = = sad na § 600,000.00 

Assets (to protect policy holders) . 4,189,617.18 

Net Surplus to policy holders 2,180,005.26 

of WataroeniN..B: Net Surplus tostockholders - ~- 1,680,005.25 

W, H. STEVENS, President JOHN Q. ADAMS, Secretary 


STUART MORGAN, State Agent, Michigan, Detroit 
N.T. JULIAN, State Agent, Ohio and West Virginia, Columbus 
F. G. HERMAN, State Agent, Indiana nnd Kentucky, Mattoon, IIl. 
P.P.WIPPELL, State Agent, Illinois and Wisconsin, 2127 Ins. Exchange,Chicage 
H. F. WATERMAN, State Agt., Missouri, Kansas and Oklahoma, Kansas City, Mo. 
+ S. FREEMAN, State Agent, lowa, Nebraska and Minnesota, Omaha, Neb. 





THE CENTRAL UNION FIRE INS. C0., “Missouri 
Surplus to Policyholders Jan. Ist, 1912 - - $450,000.00 





OHN G. EDWARDS, President—E. R. DURHAM, Secretary and Treas. 
. H. YOUNG, Vice-President—A. E. PINKNEY, Asst. Secretary 





PRODUCING AGENTS WANTED in Missouri, Kansas, Illinois and Indiana 


Kentucky Live Stock Insurance Company 


Louiswville, Kentucky 
J. W. NEWMAN, a President and General Manager. 


MORE THAN $200,000 ASSETS 
$100,000 DEPOSITED WITH THE STATE TREASURER OF KENTUCKY 


Wants producing agents in the eight States in which it is now operating. Liberal com 
mission to agents selling a liberal policy on horses, mules, jack stock and cattle. It is 
easy to sell live stock insurance in this Company. Address 


KENTUCKY LIVE STOCK INSURANCE COMPANY 
LOUISVILLE, KY. 


Merchants National Mutual Fire Ins. Co. 


FARGO, NORTH DAKOTA 
Saved its Policy-holders over $85,000 in less than Nine Years 


Give us some insurance and share in this saving 
F. H. WILDER, Secretary LARS CHRISTIANSON, President 


Phoenix Assurance Co. Itde 


8 orrice OF LONDON 
EAD WESTERN DEPT. 
FOR UNITED STATES 

175 WEST JACKSON BLVD. 


100 WILLIAM STREET 
NEW YORK CHICAGO 
FIRE—USE & OCCUPANCY—TORNADO—SPRINKLER LEAKAGE 


Retail Merchants Association Mutual Fire Insurance Gompany 


FARGO, NORTH DAKOTA 


INSURES AT ACTUAL COST FOR ONE, THREE OR FIVE YEARS 


Adopted as the Insurance Department ef the Retail Merchants Association of North Dakota 
at Dickinson, N. D., July 11th, 1912. 
J. T. NELSON, Pres dent W. W. KING, Secretary 


25% Flat—All Annual Business 


Why worry about Union-Bureau or mixed agency matters? 
Devote your time to Live Stock Insurance. This field is not 
crowded with competition. 


Agents Wanted Everywhere 
in Ohio, Indiana, Illinois, Michigan, Missouri, Tennessee, 
Maryland and New Jersey. Address 


NATIONAL LIVE STOCK INSURANCE CO. 
Central Union Tel. Building, Indianapolis 
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COMPLAINT FROM ST. LOUIS 


“Missouri Sufferer” Protests Against 
Two Offices Continuing to Operate 
Under Present Conditions 








St. Louis, Mo., May 20.—(To the 
Editor)—In the April issue of the 
American Agency Bulletin, under the 
classified directory of fire insurance 
agents, the following admonishment ap- 

ears: “Members having exchange 

usiness to place are requested to cor- 
respond with advertisers in this list.” 
Under St. Louis two out of the three 
mentioned are W. H Markham & Co., 
and F. Churchill Whittemore Co. Then 
further along on page sixteen of the 
same issue, under the sub heading, “The 
Agents’ Opportunity” appears the fol- 
lowing: 

If my judgment that the place of the 
agent in this fight should be on the side 
of the company be correct, then every 
agent should give the full measure of 
lovelty to those companies in his office 
who act in strict accord with the agree- 
ments they have made, and if any such 
agent has a company in his office that 
is willing to take care of business 
through subterfuges or otherwise, such 
agent would do well to cut that com- 
pany out entirely, as by such methods 
the company shows it is not trustworthy 


and the agent cannot rely on it should 
occasion demand, 


These statements are made incon- 
gruous by the actions of the above 
mentioned agencies, particularly so by 
the Markham office as George D. Mark- 
ham is high in the councils and a for- 
mer president of the National Associa- 
tion of Local Fire Insurance Agents, 
ex-president of the Missouri association 
and president of the St. Louis Insur- 
ance Agents’ Association, yet with his 
high standing, he is writing business 
liberally on St. Louis property in the 
Excess of London, Assurance Company 
of America, Nye Danske Fire, Colonial 
of New York, London Lloyds, Massa- 
chusetts Fire & Marine, New York F. 
& M. Underwriters, and Individual Fire 
Underwriters of St. Louis. This office 
holds the power of binding or signing 
policies in these companies. His Indi- 
vidual Fire Underwriters, which for- 
merly wrote practically only sprinklered 
risks, now has extended its coverage to 
include general business. 

The Whittemore office is writing gen- 
eral business in the Pacific, Stuyvesant 
and Granite State. 

These offices, with the exception of the 
local companies, are practically the only 
facilities open. The Whittemore office has 
never assumed the high plane, or posed 
as the exponent of insurance ethics or 
morals, so little could be expected, but 
the Mapkhem agency has insistantly pro- 
claim its premier rights to virtue 
through good practices from the high 
age of dignified officialdom held by 
ts senior member. 

The National Association of Local Fire 
Insurance Agents has by resolution ex- 
pressed deep sympathy, extended moral 
support and financial assistance, if de- 
sired, to fellow members in Missouri. 

What we fellows in Missouri want is 
to be shown whether the National asso- 
ciation can stop the facilities for Placing 
Missouri business, and install a sem- 
blance of loyalty and business chastity 
within its coexistent advertisers, mem- 
bers and official staff, located in the much 
abused state of Missouri. 

(MISSOURI SUFFERER) 





Another Kansas City Mutual 


The Mercantile Mutual Fire of Kan- 
sas City, Mo., of which former Gover- 
nor Herbert S. Hadley is a director, has 
filed its application for a license to do 
business in Missouri. This is the third 
mutual fire company organized by Kan- 
sas City men since the fire insurance 
companies quit business in the state. 
Other directors are Philip S. Brown, 
Homer Mann, John E. Crowe, Ray- 
nolds Barnum, George W. Edwards and 
A. L. Cooper. The company is backed 
by the local agency firm of Brown, 
Mann & Barnum. 

Yet another mutual formed at Kan- 
sas City is the Town Mutual Fire, of 
which A. L. Reeves is president and 
general manager. Mr. Reeves was ac- 





actuary under Mr. Reeves. The Town 
Mutual is not connected with the Old 
Town Mutual, organized by Kansas 
City Life interests. 


Not in the Charts 

The American Fire Insurance Asso- 
ciation of Dallas, Tex., which has 
licensed a large number of agents in 
Missouri, does not appear in Best’s In- 
surance Reports nor in the various fire 
insurance charts. Insurance men are 
curious as to its financial standing. 








Program of Nebraska Agents 


_ It is being planned to make the com- 
ing annual meeting of the Nebraska 
Association of Local Fire Insurance 
Agents the largest and best ever held. 
It will be at Fremont, June 17. Fol- 
lowing is the program announced for 
today: 
10:30 A. M, 
Annual address, President Pollard. 
Annual report, Secretary Talmage. 
Address, J. A. C. Kennedy of Omaha, of 
Mahoney & Kennedy, attorneys. 
Address, N. Wood, state agent of 
North British & Mercantile. 
ddress, C. F. Hildreth of Freeport, IIl., 
chairman executive committee, National 
Association of Fire Insurance 
Agents. 
“A Few Minutes of Fooling,” Frank T. 
B. Martin of Omaha. 
12:30 NOON. 
sapenaee, by the local agents of Fre- 
mont. 
Short talks by A. G. Beeson, inspector 
and publisher; W. S. Ridgell, deputy fire 
commissioner of Nebraska; C. H. Clancy, 


deputy insurance commissioner, and 
others. 
Election of officers. 
2:30 P. M. 


Olympian games, all members and 
guests eligible; fat man’s race, egg race, 
three-legged race, sack race, golf driving 
contest; starter, Joseph Barker of Omaha; 
referee, George W. Holmes of Lincoln. 


3:15 P. M. 

Baseball game, local agents vs. special 
agents; captains, local agents, Eddie 
Creighton of Omaha; special agents, 
Charles Hendrickson, special agent of 
Hanover Fire; umpire, John R. Madgett of 


Hastings; scorer, Gus Becher of 
Columbus; surgeon, A. G. Beeson of 
Omaha. 





Will Serve as Substitute 


Inasmuch as Charles E. Sheldon of 
the American will go to his summer 
home in Michigan, he has nominated B. 
Auerbach of the Herrick & Auerbach 
goneeol agency in Chicago to substitute 
or him on the company Missouri com- 
mittee during his absence. Manager 
Sheldon will not return to active work 
until Oct. 1. 





CAN NOT SECURE LICENSE 

Auditor Howard of Nebraska has re- 
fused to license the Stallion & Jack Own- 
ers Interinsurance Alliance of America, 
a Kansas City, Mo., concern, of which 
Charles L. Rea is manager. The concern 
was doing business in the state by mail 
and cl t was not subject to the 
insurance laws. The attorney-general 
ruled that it must comply with the in- 
surance laws, which apply to “any per- 
son or persons” doing an insurance busi- 
ness. he auditor, however, found him- 
self unable to license the concern be- 
cause it would have to be licensed as a 
mutual and as such it can pay its officers 
only $2 per day. The Stallion concern 
pays its attorney 25 percent of the pre- 
mium. It is said that bankers are al- 
lowed 25 percent for collecting the pre- 
miums. Auditor Howard has announced 
that he will prosecute anyone who helps 
the concern write business. 





LICENSE ONLY BONA FIDE SOLICITOR 


Insurance Commissioner A. L. Welch 
has held up the issuance of certain local 
agents’ licenses in Oklahoma City and 
probably will make a ruling to the effect 
that licenses will not be issued to any but 
bona fide solicitors of insurance. It is 
claimed that licenses have been issued to 
certain large property owners in Okla- 
homa City who are not really engaged in 
the insurance business, and that in some 
cases the policies for which they received 
commissions were really written by other 
agents of the same company on a per- 
centage basis. The Oklahoma law is very 
strict against rebates or insurance broker- 
age and Mr. Welch plans to see to it that 
there are no “dummy” licenses issued for 
the purpose of evading those provisions 
of the law. 2 


WILL INSIST ON COMPLIANCE 

In spite of the suits which have been 
filed against him in the federal court by 
foreign hail insurance concerns to enjoin 
any prosecutions under the state law, 
Commissioner A. L. Welch of Oklahoma 






NORTHERN FIRE & 
MARINE, INS. CO. 


GRAND FORKS, NORTH DAKOTA 


SURPLUS TO POLICY HOLDERS 
OVER TWO HUNDRED AND FIFTY THOUSAND DOLLARS 


SECURITY 


Fire Insurance Company of Davenport, Ia. 
Ss. FF. GILMAN, Preset M. C. HINSCH, Seo’y 
CASH CAPITAL $200,000 
This Company has had 28 of successful business experience, and is now doing 
business in Iowa, Illinois, Wisconsin, Ohio and Indiana. It is a good company for the 

ent, because in addition to writing a general business, it accepts practically all classes 
of farm risks. We want agents in the above states, and would appreciate 
hearing from agents desiring to represent us. Address the Secretary. 


LAUGH and THE WORLD LAUGHS WITH YOU 
THE NORTH DAKOTA MUTUAL FIRE INSURANCE CO. 


VALLEY CITY, N. D. 
Licensed by the Commissioner of Insurance to Smile ALWAYS 
SAFE SOUND RELIABLE 
Adjusts Its Losses Fairly—Pays Them Promptly 
FP. W. HEIDEL, President D. W. CLARK, Secretary 
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FIRE PROOF | 1898 Fifteen Years of Service 1913 
The Martin Hotel) Security Mutual 
190 Rooms With Bath Fire Ins. Co. 
50 Rooms Without Bath Chatfield, - - Minn 


Center Insurance District 


The Patronage of Insurance Men Is 
Solicited 


Insures Against Loss by Fire, 
Lightning or Tornado 
W. eo ION, Manager F. L. TESCA CHAS. L. THURBER 
ioux City, Iowa Presiden 


One So TGsasad ths, 


lars deposited to secure 
policy holders. 


GOOD AGENTS WANTED IN NORTH DAKOTA, 














OF SIOUX FALLS, SOUTH DAKOTA SOUTH DAKOTA AND IOWA 
W.W. MARSH HERMAN MILLER 
PRESIDENT I OW SECRETARY 


Manufacturers Insurance Co. 


OF WATERLOO, 1OWA 
Writes Fire and Tornado Insurance in Iowa and Illinois 








Strictly an Agency Company—No Surplus Lines—For representation in protected Cities 
and Towns, make application direct 


SAY, MR. SOUTH DAKOTA AGENT 


Did you get your message? A new and attractive contract awaits you in unoccw ied 
territory in South Dakota, for writing Hail insurance. Nothing just like it. or 
assessment plan. Policies backed by $40,000.00 cash surplus. Big dividends returned 
to policy holders. Write for particulars. 








THE SIOUX FALLS MUTUAL FIRE INSURANCE COMPANY 
SIOUX FALLS, SOUTH DAKOTA 
ROBT. ANDERSON HERMAN WINTERER WM. OLSON 
President Vice-President Treasurer 
W. $.Qqanon 


Middlewest Fire 
Insurance Co. 


$200,000.00 
841,211.72 


Capital - - - 
Admitted Assets 


Surplus to Policy 
Holders - - 


Valley City, North Dakota 


256,872.18 
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has reiterated his declaration that every 

fo Aan company doing business in Ok- 
lahoma must fulfill every requirement of 
the law or be subject to prosecution. 

The suits have been filed by the West- 
ern Hail Indemnity Exchange and the 
Farmers’ Hail Exchange, subsidiaries of 
the Interinsurance Auxiliary Company of 
St. Louis, which allege that they are re- 
ciprocal organizations and not insurance 
concerns as the term is used in the in- 
surance laws of Oklahoma. 





INCENDIARISM IN MANY FIRES 


The Oklahoma state fire marshal’s of- 
fice has been investigating reports from 
Olustee, Okla., that the fire there which 
caused $50,000 loss was of incendiary ori- 
gin. The fire burned itself out, as the 
new waterworks system was out of com- 
mission, owing to trouble with the pumps. 

Investigations have also been made in 
regard to a cotton n fire at Granite. 
with $10,000 loss, and the $20,000 fire at 
Jay, which burned the courthouse and 
several business houses. 
case the fire was suspected to be 
pa yp ad origin because of the bitter feel- 

ri | over the recent county seat troubles. 

insurance policies h been canceled 
& the — at the time of the 
county seat w: 

The fire cnaehel’s investigations show 
that the fire at Blanchard, which de- 
stroyed three business buildings, with a 
proximately $12,000 loss, was apparen y 
incendiary in character. 


CURIOUS CAUSE OF FIRE 
Among the curious causes of fire comes 
one from Madison, n., where a barn 
and its contents were consumed, making 
a total loss of $1,500. The cause was due 
to a boy holding a lighted match to a 
horse’s nose to see him jump. 





Missouri Agency Appointments 
American Fire Ins. Asso. a i Dallas, 
Tex.—W. Ss. Danse, Oak Hill ; J A Walker, 
, =. Davis 
ron, W. it. ey and 
e i. a aauey; 


Cc. A. E ley, pommel F. ." Easaaane Elk- 
land; : Riddle, Brian; J. Pogne, Good- 
man; F. McDonald, Cin sbell: N. C. Ander- 
son, Gideon; es Be Dockum, Mt. Washington; 


E. Bockhorts, Warrenton; J. H. ‘~~ Hodge; 
S. H. Dunsconb, Clarkton; J. W. a in, Nor- 
borne; L. W. Fisher, Bloodland; C. H . Hutchins, 


Amoret; W. F. Arnett, Steelville; E E. F. Alden, 
Elmo; T. ‘ Buse, Vanduser; A. L. Biffle, 
Belle City; J. Chilton, Vandalia; W. E. 
Crow, De Soto; AD H. Craig, Easton; J. D. 


Coon, Princeton; Cc. H. Ewry, Cainesville; N. 
Ford, Williamstown; G. R. Godfrey, Nevada; 
G. H. Bert, Versailles; Ben Hayes, Je» 


Salisbury; oll, Lowry City; 
Shoves, McGuire; R. B. Betts, Warsaw; W. 5: 
Moore, Stella; H. E. C. Tucker, Mexico; 
. W. Allen, Mountain Grove; C. 


afe, 
eck; J. Smith, Centertown; A. V. 
Schneider, Weston; H. S. Booth, Centralia. 
Pa, Fire—Owen "Hoover, Clinton. a 
Concordia—B. H. New Franklin; J. 
L. McCoy, Clarence; A. L. Boone, La Belle. 
Iowa tate (Mut.)—J. T. Wells and E oO. 
Gutsch, Rock Port; Roy Sharts, Gorin; C. P. 
Faul, Stewartsville: S. H. Fulton, aw 
ag Hiller, Kahoka; E. Keller, Odessa; E ‘ 
Meeks, Hale; E. S. Miner, Ridgeway. 


Kansas Agency Appointments 
a ee. J. J. Goryet. Wichita. 
Frank Houston, s 


Stein, Windhorst; 
dd: ps Betts, Frank Claudel, y. 

Conrad and 
Nisin Kensington; T. 


M. arg’ 2 Gaylord; Claud 
Peoples Natl. —Thomas ‘ing, St. 


illiams, Wilmore. 

ohn; Louis 

Abbott and Edward McGinty, St. John; W. S. 
McClellan and Clark Earl, sborne; » FB, a- 
ham, Densmore; J. Betts, Harlem; G. W. 


Olson, Cedar; J. C. Newell, Edmond; S. D. 
Greer, Norton. 


Reliance—H. A. Schoenecker, Atchison; C. C. 
lein, Wichita; W. Weber, Woodbine. 
C. Bishop, Edmond; Ss. 
arkey' pregiey: W. F. Young, Moran; R. A. 
d-W. D. Lower, Narka; J. B. Hanna, Cedar 
Sagi 
Coml. Dalen, ”C Baoes, G_lehew Hill City. 
—— ange, Wins eld. 
&L. & + Lott, Severy; C. 
G. “itayward » rt MH my Altoona. 
5 eR Rexford; J. R. Lavitt, 
NeCrackes: 5 . =. 1, Ss. piontgomser , 
. Shelton and B. . Harris, Salina; S g 


FIRE—TORNADO—AUTOMOBILE 


COMMERCIAL UNION ASSUR- 
ANCE C0., Ltd., of LONDON 


PALATINE INSURANCE COM- 
PANY, Ltd., of LONDON 


COMMERCIAL UNION FIRE INS. 
CO. of NEW YORK 


WESTERN DEPARTMENT: 
N.E. Cor. Clark and Monroe Sts., Chicago 


H. C. EDDY, Resident Secretary. 








cepeuers J. E. Grubb, Beck Homer 
i ‘i: p _ Greel 

os . Markey, Greele 
ms E. Roberts, eodaibe: G. 


rin, 
"Phoenix, Eng.— +, er Boyle, Suite Center. 
— al Exch. illiam Scribe Caldwell; 
i = Hiawatha; C. N. Post and Henry 
rd 


Sun—D. J. Sheed Sng | ae Hader- 
lein, Frontenac; C. ~ Es Ro eodesha. 


and Frank 


chor, Ia.—M. ¢--* Goodtend: B. A. 
McGaugh, Newell. 

Orient—S. J. en. Arkansas City; A. C. 
McClintick and W. Eresch, Beloit; E. B. 
Peyton, Belpre; rank Grecian, Hill City; G. H. 
Mitchell, Mankato. 

Farmers Alli—A. L. Oveson, Overbrook; 


S. L. Tomlinson, Grenola. 
American—Dempster and C. E. Gest. Atwood; 
W. Pugh, Downs; H. K. McLeod, Ellis: 
. J. Heiney, Grainfield; C. F. Hoffman, 
Hiawatha; Frank Grecian, Hill City; ‘ L. 
Thompson, Hoxie; S. C. Allen, Herndon; a. Be 
Ward, Haviland; Robert Mills, Lenora; R. A. 
Nordthrop Macksville; J J. W. a Mullin- 
ville; R. we Blakely, Qpaliah; H. Hawley, 
Potter; J. E. Davis, evna; W. J. Joseph, 
Rexf P. D. Miller, Russell; R. H. 
- e. Wilson wrt = L. 





E. Glasco, H. 
Schneider, Albert; 
liane Sieagbes ~Liitis; We. H. Lyman, Rush 
hn Palenske, Alma; 
rey, Colley h ne I A. }- Ragl 


Steinbe p Belmont; i 
berg. Belo Wil- 
Center. 


em Charles Reitz, 
Alta Vista; - 
Kohler, Parsons; A. . 

Franklin—T. H. Field 

National, Ct.—E. C. 

Natl. Union—B. 
Casebier, McLouth; Fr. oO. 
F. A. Vopat, Lucas; E. W. Hill, : 
Cc. E. Goester, Rossville; C. V. Eberstein, 
Kensington; F. M. Kinsey, Barnard; M. 
Schmidt, Home; Ra Lichty, Hamlin; Ernest 
Ruby and J. L. Stevens, Stockton; = » 
a ae Moreland; William Walker, Jr., Good- 
land. 

N. W. F. & M pol onto, Paola; 
C. J. Martin, Speed; 5 “Wilson, er 
eoples Natl.—L.'S. Crawford, Claflin; A. 
ET. ce Belmont; W. . Strobel, Bunker Hill; 

- 2 Ge, Lyons; W. . Kenney, Norton; s. 


M.Jaggar, Oakley. 
St. Paul—L. C. Rootiam, S. T. Harris and 
Furman Smith, Lyons; G. E. Chandler, Hoxie; 

A. Ro ers, Noreatars “Ww. ; = 


Oronoque; we 4 ——- ™, wu 
Ipp, 


ley, Sienpentes 
gs B. W. Sune Bouneil Grove; 
F. a Nesee, Elkhart; C. L. Carroll, Ellin- 
wood; A. A. Mahien, Fowler; C. A. 
lord; S. J. Baker, Grainfield; A. 
Harper; H. J. Hanson, Hugoton; J. C. 
unction City; G. H. cey, Ladder; 
orrow, Larned; A. G. Hartrouft, Lyons; S. 
Lehman, Newton; ; Ramsey’ and J. 
Coughlin, Osage City; V. T. Eckart, Trescott; 
ohn Streichen, Tipton; J. W. Hare and G. E. 
ea, Wichita. 

Coml. Union, Eng.—E. E. Weston, Frankfort; 
J. _E. Smith, Grainfield. 

London—O. T. Beeson, Osawatomie. 

Lon. & Lanc.—James Wiltse, Seneca. 
Western, Ont.—Ross Stratton, Winfield. 


The Sterling Fire has been admitted 
to Washington state. 


THE COMPANY WITH THE PYRAMID 
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TOTAL LIABILITIES $2.496,304.53 
POLICY HOLDERS SURPLUS $3,229, 504.81 
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KENTUCKY AND THE SOUTH 


QUESTION COMES UP AGAIN 


Louisville Board May Amend Rules to 
Permit Brokerage—Would Legal- 
ize Actual Practice 














The question of permitting members 
of the Louisville board to pay broker- 
age on outside business has again been 
taken up, and the board is now con- 
sidering changing its rules so as to per- 
mit this to be done. If it is accom- 
plished a revolutionary change in the 
practices of the board will be put into 
effect, as it has had an almost unique 
position on the subject, permitting the 
payment of brokerage only on whisky 
business, and none at all among its own 
members, who place business with each 
other on an exchange basis. 


The state insurance board some time 
ago ruled that the payment of brokerage 
among agents is not contrary to the new 
rating law. Some of the older agents 
strenuously oppose the change in the 
rules, but others point out that the rules 
as ne 4 are encourage overhead writing, 
throne inability of the Louisville ents 

allow commissions on business offered 
- brokers. 

The state insurance board is said to 
favor the adoption of the brokerage ar- 
rangement, in the hope that much busi- 
ness which has heretofore gone outside 
the state will now return and will help to 
improve the — of the community 
as to receipts and losses. It has been 
the contention of the board for some time 
that the heavy loss ratio of Kentucky 
has been due to the fact that much of the 
most desirable business has been written 
outside the state, leaving only the less de- 
sirable to be written by local agents and 
to make a showing in the statistics. 

In connection with the change to a 
brokerage basis for outside business other 
than whisky, which has always been con- 
sidered an excepted line, it is pointed out 
that violation of the rules is being openly 
winked at in numerous instances, especial- 
ly on tobacco, and that much of this 
business is brokered through Louisville, 
with a commission paid to outside agents. 
<onaequcntly it is urged that the rules 
should be made to align with actual con- 
ditions, and not with a theoretical situ- 
ation which no longer exists. 





Arrangements for Meetings 


Arrangements have been completed 
for the semi-annual meeting of the 
Kentucky Board of Fire Underwriters, 
which will be held at French Lick 
Springs, Ind., June 26-27. The execu- 
tive meeting ‘of the board will be held 
Thursday morning, June 26, the board 
meeting following in the afternoon. 
Friday morning is the time assigned 
for meetings of the Kentucky State 
Fire Prevention Association and the 
Kentucky Farm Underwriters’ Associa- 
tion, while in the afternoon the Ken- 
tucky Pond of the Blue Goose will 
meet. The clearance committee, of 
which J. M. Rogers of the Springfield, 
who is also president of the farm un- 
derwriters’ association, is head, will 
have a meeting at the springs. Most 
of those who attend will leave Louis- 
ville over the Monon June 25 at 8 a. m. 
qh about a two-hour run to French 

ick. 





INIMICAL FLORIDA LAW 

That inimical legislation is not yet 
among the “hasbeens” is shown by the 
records from Florida. On May 29, a bill 
was introduced by the insurance commit- 
tee, of which Mr. Van Valzah is chair- 
man, to require all fire insurance com- 
panies doing business within the state to 
pay all losses within ae | 4, - from the 
date of the loss, or pay ll amount 
with 25 percent interest. Tt was amended 
so as to make void any policy stipulation 
to the contrary, but just prior to its 
final consideration it was again amended 
so as to make the penalty 10 percent 
instead of 25. In that form the bill was 
passed on the day of its introduction. A 
proviso reads that in cases of suit the 
penalty shall not be collected unless the 
party suing shall recover an amount equal 
to or exceeding the amount claimed. 





VALUE IN SEPARATE ORGANIZATION 


Much interest has been manifested in 
the proposal to merge the Kentucky State 
Fire Prevention Association with the Ken- 
tucky Board of Fire Unierwriters. The 
proposal, however, is not meeting with 
favor in all quarters, as it is pointed out 
that the former association, an organiza- 
tion of individuals, is in better position 
to carry on the work of fire prevention 
than the latter, which is more or less of 
a company organization, and which super- 





vises and maintains rates, since the ques- 
tion of rates generates most of the fric- 
i ¥ between the companies and the 
public. 





NEW FORM FOR FARM RISKS 


The Kentucky Actuarial Bureau will is- 
sue this week the new form for farm busi- 
ness, adopted last week by the Kentucky 
Farm Underwriters’ Association. At the 
same time the special rider prescribed for 
use on farm policies in which charges are 
used in accordance with the new schedule 
will be sent out, giving the agents all of 
the ammunition needed in applying the 
new schedule, 

The amended schedule containing the 
—_ rates will be published in the near 
uture. 





SEE REVIVAL OF MARINE BUSINESS 


A revival of marine insurance through 
local agencies along the Ohio river and 
its tributaries is predicted as a result of 
the completion of the Panama canal and 
the work of “canalizing”’ the Ohio river. 
Time was when local agencies along the 
river derived a large income from marine 
insurance and many are still able to in- 
sure package freight. A shipbuildin 
company at Louisville recently increas 
its capital so as to es are for ar 
ocean-going barges freighters an 
other preverasens tor 1 a big water traffic 
are being made. When it comes the local 
agents expect to get a share of the profits. 





At the annual meeting of the South- 
eastern Underwriters Association the old 
officers were reelected as follows: Presi- 
dent, Harry R. Bush; weopeuaent, Frank 
L. ck; secretary, ne. The 
executive committee will be named later 
by President Bush. All the other com- 
mittees were continued without change. 





KENTUCKY NOTES 


President H. M. Froman of the United 
American at Frankfort, Ky., has succeed- 
ed in purchasing and retiring $55,000 of 
bonds against the United American build- 
ing, leaving the home office building of 
the company free from encumbrance of 
any kind. 


Complaint is made that agents at Hop- 
kinsville, Ky., have issued blanket fire 
and tornado policies on the buildings, 
209, 211 and 213 South Main street. As 
these are three separate and distinct 
buildings, the companies want a specific 
amount placed on each structure. 


Milton C. Miller, secretary of the Lou- 
isville board, has just succeeded in cap- 
turing the Lavery trophy at the Audubon 
get Club, in company with Mrs. 

Tice, the prize going to the winners ofa 
mixed foursome handicap, which furnished 
some of the best golf seen on Louisville 
links this summer. 


Charles F. Jenkins of Gilbertsville, Ky. 
with whom insurance men became well 
cous uainted as a result of the loss on the 

nion Mercantile Company and the bur- 
glary loss of the bank of which he was 
cashier, has been sentenced to the state 
penitentiary at Eddyville for complicity 
in the robbery of the bank. 


The Kentucky court of appeals has 
granted a rever in the case of Mona 
Moore of Clinton against the Connecticut 
Fire and a retrial will be given in the 
circuit court at Clinton. In the original 
trial, instructions to the jury intimated 
that a decision im favor of the company 
would have brought an indictment for 
arson against Mona Moore and she was 
given the verdict. 





State Fire Marshal Butler of Tennessee 
has been devoting considerable attention 
to redistricting that state in an effort to 
reduce the number of assistant fire mar- 
shals, but at the same time maintain a 
standard of efficiency. He will not make 
known his appointments for some time. 
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FIRE PROTECTION DEPARTMENT 


Timely Comments on Hazards 
Protective Devices and 


Kindred Topics 





NEWS OF FIRE PREVENTION 


MARINETTE, WIS., INSPECTED 


Bad State of Affairs at High School, 
but Conditions Otherwise 
Are Not Bad 











The most glaring defect disclosed in 
Marinette, Wis., when the Wisconsin 
State Fire Prevention Association in- 
spected that “~ last week, was the 
poor condition of the high school build- 
ing. The electric wiring was badly de- 
fective, the equipment in the building 
was poor, the basement was filled with 
rubbish, the stairways were narrow, 
while the brick veneer had fallen away 
from many portions of the structure, 
leaving the building exposed. It seems 
that the authorities have recognized 
for some time that the school building 
is a veritable fire-trap and have been 
trying to have the structure torn down 
and replaced by a new building, but 
this action has thus far been opposed 
by the voters. 


Conditions otherwise in the city were 
found to be about normal. Out of a total 
of 256 risks inspected, only 56 cases of 
defect were disclosed. Alleys were found 
to be in bad shape, being filled with rub- 
bish in many instances. Several old 
buildings were condemned by the in- 
spectors. 

A banquet was held on Wednesday 
evening at the Hotel Marinette, when the 
visiting members of the association were 

uests of the Marinette local board. 

ayor Joseph Fisher presided, and de- 
livered the address of welcome. W. E. 
McCullough, president of the fire pre- 
vention association, responded and de- 
livered an interesting talk on fire preven- 
tion, calling atteniion-to the risks in- 
spected and the defects disclosed. 

More than thirty members of the fire 

revention association made the trip to 

arinette, including J. E Florin and 
J. BE. Kennedy, deputy state fire marshals. 

On the previess day, May 27, Deputy 
Fire Marshals Florin and Kennedy in- 
spected conditions in Peshtigo, Wis., an 
important lumber manufacturing center. 
Conditions there were found about nor- 
mal, with the exception that an unusually 
large number of dilapidated structures 
were condemned. 





Plan for Publicity 

One of the important matters to 
come before the semi-annual meeting 
of the Kansas State Fire Frevention 
Association, called for Tuesday, June 
17, is a proposal to establish a publicity 
bureau in connection with the associa- 
tion which will furnish readable mat- 
ter to the daily papers of the state for 
publication. It is one step in the cam- 
paign of education of the public to the 
work the association is doing, and the 
need for better fire preventive meas- 
ures. 


The only experience of the association 
along publicity lines thus far, and one 
which proved to be decidedly successful, 
was just prior to the big fire prevention 
and conservation congress last winter. 
For more than a month prior to the big 
meeting a Topeka newspaper man busie 
himself fixing up “copy” for the Kansas 
daily papers. Columns of space were 
used in the publication of the items fur- 
nished, and the officers of the association 
believe that the publicity did a good deal 
toward making the meeting the success it 
was. 

For some time the executive committee 
has had under consideration the matter 
of a publicity bureau. It Logeres: ! wiil 
be checked up to the general meeting in 
June, and seems likely to be acted upon 
favorably. The general plan is to send 
out a column or so of interesting infor- 
mation about the work of the association 
once every two weeks, or such a matter, 
to keep the general public in touch and 
interested in the work of the association. 





TO HAVE MEETING AT KANSAS CITY 

The inspection of Kansas City, Kan., by 
the Kansas State Fire Prevention Asso- 
ciation will close June 17, at which time 
a public meeting will be held for the ob- 
ject of attracting attention to the work 
of the association. Charles F. Hardy, 








the work of inspection which is being 
carried on under the personal direction of 
W. F. Sweazea as committee chairman. 
Kansas City is furnishing the largest in- 
spection job undertaken by the associa- 
tion, which has already reported upon all 
the other important towns of the state. A 
good many defects are being found, par- 
ticularly in the section of the city which 
is occasionally damaged by floods in the 
Kaw and Missouri rivers, a section where 
property owners are reluctant to expend 
much for safe construction, although the 
property is important industrially. Else- 
where the city is said to be generally in 
— from a fire prevention stand- 


WILL 





INSPECT TWO CITIES 





Illinois State Fire Prevention Asso- 
ciation Will Visit Rock Island 
and Moline Next Week 





_ The Illinois Fire Prevention Associa- 
tion will inspect Rock Island and Mo- 
line June 11, the date having changed 
from the time originally set. . Fred B. 
Luce of the Phoenix of Hartford will 
have charge of the work in the two 
cities. There will be two public meet- 
ings in the evening to be addressed by 
Earnest Palmer, assistant general coun- 
sel of the National Board, Acting Fire 
Marshal Morgaridge, and some local 
talent. Mr. Luce will preside at one 
of the meetings and select some one 
else to take charge of the other. 

The executive committee of the as- 
sociation has decided to have no inspec- 
tions during July and August. The 
semiannual meeting of the association 
will be held at Lake Delavan, Wis., 
June 24 at 9 a. m. Inasmuch as the 
Illinois State Board and Illinois Field 
Club will meet at the same time the 
fire prevention association will take 
advantage of the occasion to hold its 
meeting. 





Two Iowa Reports Made 


Town reports for Anamosa and Mon- 
ticello have been filed with the head- 
quarters of the Iowa State Fire Preven- 
tion Association at Des Moines. They 
will be included in the bulletins which 
will be mailed out this week or next. 

Under the new system, adopted re- 
cently, town reports will not be pub- 
lished in detail hereafter but only in a 
general way giving the defective risks 
only. This has curtailed the work 
greatly. 


Monticello is shown to have a popula- 
tion of 2,100. The committee, composed 
of Clifford Watson, C. R. Bigart, P. 
Gohlman and H. D. Paine, pronounces the 
moral hazard as good, the physical hazard 
good, alleys for the most part kept fairly 
clean. The electric wiring is declared to 
be old and in poor condition, especially 
in basements. All mercantile and special 
hazards were inspected and declared to 
be satisfactory. 

he same committee inspected Ana- 
mosa, which has a population of 3,000. 
The committee reports the moral hazard 
good, the physical hazard fair, streets and 
alleys clean. As a general rule, the com- 
mittee says, the electric wiring is old and 
in poor condition. Mercantile and special 
hazards are declared satisfactory. 





INSPECTED TWO TOWNS 

The dual inspection of Martin and Hum- 
boldt, Tenn., by the Tennessee Fire Pre- 
vention Association was marked by the 
most enthusiastic and satisfactory attend- 
ance of special agents of any this year. 
Martin was inspected on the afternoon of 
May 28, while the following entire day 
was spent at Humboldt. 

A three days’ “Clean-Up” campaign, 
which had been in progress for three days 
previous to the meetings, put both towns 
in very good condition so far as rubbish 
and trash are concerned, although only 56 
of the 99 risks inspected at Martin were 
approved. 

At Humboldt 128 risks were examined 
and criticism offered against 52. 

Much interest is being manifested in 
the joint inspection of Briston, Tenn.-Va., 
which will be held in the border city on 
June 19, by the Tennessee and Virginia 
fire prevention associations. 

Tht publicity committees from both 
associations will meet in Bristol on the 
day previous to the inspection to formu- 





president of the association, spent most 
of last week in Kansas City assisting in 





late plans for the vast amount of work 
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incident to this meeting. 





FIRE PROTECTION NOTES 


At Blue Hill, Neb., waterworks bonds 
to the amount of $6,000 will be issued. 

At Carson, Iowa, an election defeated 
the proposition to issue bonds for water- 
works. 

At Norfolk, Neb., an election carried 
the proposition to issue $10,000 water- 
works bonds. 

At Fullerton, Neb., waterworks exten- 
sion bonds to the amount of $10,000 have 
been authorized. 


At Puyallup, Wash., a vote of 248 to 134 
defeated the proposition to issue $100,000 
waterworks bonds. 


Arthur Burkett, for the past four years 
with the Oklahoma Inspection Bureau, has 
quit that work to go with the Pyrene Fire 
Extinguisher Company. 


The water system at El Reno, Okla, 
is being extended by the laying of seven 
blocks of additional mains and the in- 
stallation of five new fire hydrants. 


The Indianapolis board of public works 
has ordered extensions of water mains 
ageregating 7,635 feet, almost entirely on 
the outskirts of the city, mainly in resi- 
dence districts, though there are some 
factories within reach of the extensions. 


The Kentucky State Fire Prevention 
Association may take up the work of in- 
specting buildings in that state damaged 
by the recent floods. Repairs are being 
made slowly, it is said, and many build- 
ings are still in bad condition. No great 
moral hazard has yet been noted, how- 
ever. 

The correction of the most serious de- 
fects in Oklahoma City theaters during 
the present summer will be insisted upon 
by Building Commissioner L. A. Bigger- 





staff, who has just completed a thorough 
investigation of all the Oklahoma City 
playhouses. In the report which he has 
submitted to Mayor Grant he states that 
a complete reconstruction of all the larger 
theaters would be necessary to make them 
conform in all details with the building 
ordinances of the city. 





Detroit Companies Win Tax Case 


The insurance companies of Detroit 
have won their fight against the added 
taxation which the city assessors pro- 
posed to impose upon them, the state 
supreme court having handed down a 
decision in their favor on Monday. 

The case carried up was that of the 
Northern Life, of Detroit, which had 
$55,450 of its surplus invested in real 
estate mortgages, which are taxable 
under the state mortgage tax law and 
therefore not subject to further levy. 





FIRE AND CASUALTY CLUB 


The Insurance Club of Little Rock, Ark., 
has been organized by fire and casualty 
men of that city for the purpose of edu- 
cation and good fellowship. The meet- 
ings are to be held over? Tuesday at 2 
luncheon in a private dining room in one 
of the Little Rock hotels. At each of 
these meetings some person wg amo in 
the insurance business is to be invited to 
speak. The club now has a membership 
of twenty-five. The officers are: Presi- 
dent, John H. Hollis; vice-president, L. E. 
Walthers; secretary and treasurer, Victor 
Sugarman; executive committee, John H. 













































































Werieras, 





June 5, 1913. 


THE WESTERN UNDERWRITER. 














Hollis, Victor Sugarman, R. W. Newell, 
J. B. Woodson and A. J. Wilson. 





Minnesota Agency Appointments 

Columb. Natl.—E. J. W. Donahue, W. H. 
Locker and H. F. Gilbert, Duluth; C. A. Bird, 
Ellsworth; M. A. Deutsch, Shakopee. 

Ger. Amer. N. Y.—F. B. Myers, L. R. Chris- 
tensen and J. H. Myers, Biwabik; W. J. Hoff- 
man, Dent; Theo. Nelson, Erskine; J. F. Paul, 
Browns Valley; L. Johnson, Eagle Lake; 
A. S. Paulsen, Henning; H. W. Morgan, Lake 


City. 

Continental—O. L. Johnson, Eagle Lake; W. 
M. Harmer, Claremont; G. H. Seltz, Green- 
bush; f; D. McPhee, Crookston. 

Sterling—W. H. Houlton, Elk River; G. W. 
Massy, Little Falls. 

Mass. F. & M.—E. G. Strand, Two Harbors; 
{; H. Zimmerly, Biwabik; G. A. Whitman, 

veleth; A. H. Kleffman, Chisholm; Martin 
Nelson, Me er 

gee —Oscar Olufson, Sacred Heart; L. 
A. Salstrom, Wilmot; E. R. Haines, Ironton. 

Ger. Alli—H. E. Leach, Owatonna; H. M. 
Smith, Stillwater; Wm. Jones and H. rod Brown, 
West Duluth; J. A. Brown, Fergus Falls. 

Lumber, N. Y.—H. M. Giles, Minneapolis. 

U. S. Lioyds—Emmons Abeles, Minneapolis; 
W. J. Desmond, St. Paul. 

Pruss. Natl.—E. L. Scully, Wilmont. 

Fireman’s Fund—J. P. Foote, Crookston. 

Concordia—W. H. Sueflow, A. H. Maas, A. 
M. Leitchuh, E. C. Underwood and Axel Larson, 
Minneapolis; J. E. Nelson, Albert Lea. 

N. B. & M.—F. B. Myers, f: H. Myers, P. M. 
jeunesse, Alfred Hoel and L. R. Christensen, 

iwabik. 

Western, Ont.—E. F. Arndt, Winnebago; W. 
H. Hendricks, Rochester. 

Detroit F. & M.—Lorne Foley and P. M. 
Reagan, St. Paul. 

Detroit Natl.—F. T. Bohen, Minneapolis. 

Commonwealth—Thomas Torson, Moorhead. 

Calumet—F. G. Sjoblum, Goodhue. 

Hartford—J. L. Paul, Browns Valley; A. J. 
Goblersch, Cobden; Theo. Nelson, Erskine; N. 
B. Bagne, Gary; John Townsend and B. F. 
Beardsley, St. Paul. 

Netherlands—E. V. Schlemmer, E F. Sperry 
and A. A. Petit, St. Paul; C. F. How, Jr., 
Duluth. 

Royal—L._ A. Salstrom, Wilmont. 

Phoenix, Eng.—A. E. Sealander, Detroit. 

wtilw. Mech.—J. E. Nelson, Albert Lea; M. M. 
Shields, Faribault; J. W. Mooty, Frosky; L. H. 
Haeger, Alden. 

Ham.-Brem.—H. M. Smith, Stillwater. 

American—E. Enderle, Watkins. 

Palatine—R. L. DeGroodt and L. F. Snyder, 
Austin; W. H. Hendricks, Rochester. 

Atlas—C. E. Berg, Fairmont. 

Cent. Natl—Axel Larson, Minneapolis. 

North Amer.—H. G. Molm, Morristown; C. 
W. Luetke, Chokio. 

German, W. Va.—W. A. Gerber, St. Paul. 

Orient—Noel Delorme, Red Lake Falls; B. A. 
Warner, Twin Valley. 

Buff. Ger.—F. L. Bickhart, Minneapolis. 

Natl.-Ben Franklin—Philip Pointon, Canby. 

Fire Assn.—Russell Spicer, Willmar. 





MISCELLANEOUS NOTES 


Chairman William T. Benallack, of the 
executive committee of the Fire Under- 
writers’ Uniformity Association, has 
called a meeting of the committee for 
June 24, in Detroit. 

A compilation of fire losses for May in 
United States shows 341 fires reported, 
with $5,000 loss and over, ——S 
loss of $15,212,200, as compar with 35 
fires, and $19,297,300 in May last year. 

The Connecticut legislature adjourned 
Wednesday by reason of the constitu- 
tional limit having expired. One of the 
laws passed provided for the state carry- 
ing its own insurance on state buildings. 

The Southern Tornado Association met 
in New York Tuesday. The proposed re- 
duction of rates at Mobile was not 
adopted and the proposed increase of 
rates on farm property was referred to 
the executive committee. Plans to in- 
crease the membership were discussed. 
The following officers were reelected: 
President, Henry E. Rees; vice-president, 
E. G. Seibels; secretary, W. L. Dennins. 

Newly appointed committees of New 
York Board of Fire Underwriters have 
elected chairmen and vice-chairman re- 
spectively as follows: Committee on Fi- 
nance, Thomas A. Ralston, F. O. Affeld, 
George C. Howe; Fire Patrol, E. E. 
Pearce, E. G. Snow; Laws and Legisla- 
tion, J. A. Kelsey; Losses and Adjust- 
ment, S. R. Weed, Charles L. Case; Sur- 
veys, Frank Lock, J. F. Hastings; Elec- 
cnelty. Joseph McChord, R. C. Christo- 

er. 





BR. M. Bissell, vice-president of the 
Hartford Fire, is in Chicago this week. 


ANALYSIS OF SITUATION 


(CONTINUED FROM PAGE 3) 
it inevitably will, within the next few 
months. 


People Should Be Informed 
In the meantime, it seems to me that a 
campaign of publicity and education on 
the part of our agents with their patrons 
will bring good results. Let the people 
understand their relations to the com- 
panies and that the companies are nothing 
ere nor less than their trustees, collect- 
ws premiums from the many to pay the 
osses of the few, and our good citizens 
will take a hand in the situation which 
will clear it for all time to come. 
ould it not be better for the farmers, 
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the bankers, merchants and manufactur- 
ers in Missouri to follow the sound policy | 
of Connecticut by preventing the com- 
paniés from being overtaxed, by keeping 
expense accounts within reasonable fig- 
ures, by encouraging the companies to col- 
lect enough in premiums to meet the 
losses, expenses, legal reserves and pro- 
vide adequate funds for emergencies? It 
has proven a successful policy for the 
eastern states and would prove equally 
successful in Missouri. 

How much more attractive is the posi- 
tion of Connecticut, who, through its com- 
panies, is receiving the use and benefit of 
$50,000,000 a year in premiums collected 
in other states flowing into the city of 
Hartford for the use and benefit of the 
commercial interests of that state, as com- 
pared with Missouri, who, through its ad- 
verse laws, has driven the companies out 
of the state; destroyed nearly all of the 
companies incorporated under the laws of 
the state during the last thirty years, and 
discouraged the incorporation and devel- 
opment of other companies that might 
very well serve the future prosperity of 
the state if given the opportunity under 
reasonable and fair laws. 

Bear in mind that an insurance com- 
pany is merely the trustee of the premium 
funds of its patrons and when the people 
come to understand that such is the case, 
we will be able to reach a condition in 
Missouri where the state will reasonably 
supervise the business and those inter- 
ested in condemning the companies will 
not be able to continue to mislead the 
property owners, who “pay the freight.” 


REPLY BRIEF I8 FILED 


(CONTINUED FROM PAGE 1) 
tains that even if there had been no 
change of conditions, the companies 
would still have the right to withdraw. 
The license to a foreign company to do 
business in the state, not being a con- 
tract, is not binding upon either yerty, 
beyond the pleasure of the party. It is a 
mere permission by the state, revocable 
at any time, and so may be surrendered 
at any time. 

The ridiculous talk of monopoly in the 
attorney-general’s brief is disposed of by 
showing the companies could have no 
profit from the alleged monopoly, because 
their sole effort is to get out of the state. 











reworks about the 


Barker’s amusing 
of Andrew Jackson are 


old gray head 
wet down with the cold showing that 
Jackson did-not oppose the United States 
Bank and still compel it to do business, 
but rather endeavored to put it out of 
business, and succeeded, so far as the 
government was concerned. “What all 
this has to do with the pending case we 
do not perceive,” says the brief. A bet- 
ter parallel is offered in the condition of 
the children of Israel, who were compelled 
to make bricks without straw, and the 
prayer to Pharaoh to “let my children 
g0.” 


“Each of the respondents having the 
right to cease business in the state, do 
they forfeit that right,” asks the brief, 
“because they confer as to the propriety 
of exercising it, or even agree together 
that they will exercise it?” 

Metaphysical Subtleties 

The injunction case against the com- 
panies at Newark, N. J., was cited by the 
attorney-general on this question. The 
counsel for the companies analyze that 
case and show that the New Jersey court 
found a combination to do a _ wrongful 
act by wrongful means, and enjoined the 
continuance of such a combination. The 
end sought was the suppression of com- 
petition, and no one of the companies had 
the right to contribute to that end. In 
the Missouri case the end sought is law- 
ful and each company has the right to 
act. The injunction asked for is not 
against the conduct of business in an 
illegal manner, but against the cessation 
of business altogether. Even if there 
had been an agreement between the com- 

anies, that each of them would withdraw 
f the others would withdraw, and would 
withdraw only on that condition, any 
company could abandon the agreement 
and withdraw on its own account. And 
as one could do this, another could do it, 
and so all withdraw. The inquiry then 
in each case would be not as to an act, 
but as to a condition of mind. No legal 
right of the relator or of the respondents 
can be dependent upon such metaphysical 
subtleties. 


Inconsistency of Barker 
Considerable argument along technical 
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lines is devoted to the form of the action 





and the relief sought. Defects in the} offer for such injunction is that it cer- 
petition are pointed out, whether the] tainly can be no injury to the companies 
action is regarded as one in quo warranto | to have the restraining order maintained 
or ouster, or one for an injunction, or|in force. The inconsistency of the attor- 
one for a fine. ney-general in asking for a commissioner 

As to the injunction against cancella- | to take testimony, while at the same time 
tions it is pointed out that there is no | insisting the case must be decided on the 
showing of an intention to cancel, and the | demurrer and the informations, is also 
only ground the attorney-general can | shown. 
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LEGISLATIVE RELIEF 

Ir 1s a very grave question whether 
it pays fire insurance agents to appeal 
to the legislature to enact laws that 
supposedly will right some of their 
grievances. Such measures in many re- 
spects have turned out to be boom- 
erangs. It was through the influence 
of the Missouri agents that the Oliver 
rating act was passed. We all know 
the history of that statute which was 
never put into effect. It cost the com- 
panies something like $200,000 to re- 
rate the state. 

The law was repealed, a very drastic 
antitrust law was enacted and the com- 
panies have suspended business in the 
state. The burden is falling on the 
local agents. However objectionable 
the situation was prior to the Oliver 
rating law, it was not unendurable. 
The agents are now the sufferers 
largely due to their own zeal. 

The trouble with any appeal to the 
legislature for restrictive laws is that 
the lawmakers will take the opportunity 
to pass further restrictions. It is just 
a bit of encouragement. Agents once 
in a while seek measures regarding the 
pavment of commissions and the legis- 
lators want to go one better and limit 
commissions. , 

Very frequently agents seek laws that 
will prevent outside brokers from be- 
ing paid comhmissions on business lo- 
cated in the state. What is the result? 
The outside broker is able to handle the 
business. The resident agents get 
nothing. The broker succeeds in plac- 
ing such lines in unadmitted companies 
and Lloyds. Such a law was in force 
in Vermont and its workings have been 
so unsatisfactory that it was repealed 
this year. 

We are ridden to death with regula- 
tive laws. Some of them are desirable 
but when we reach the point where we 
believe the state is able to cure all our 
ills, we will be enmeshed into a state 
of dependence that is depressing. 

There are certain large principles 
that need to be enacted into law. But 
we feel that the tendency of the times 
is to stifle private initiative, to force the 
state to try to regulate details and to 
so hamper us with legal restrictions 
that natural freedom is lost. 

We are beset with legislative investi- 
gating committees, one after another 
that are looking for mares nests. One 
committee goes into the subject ex- 
haustively and in spite of it another 





state must have its look into the house. 
The searchlight is always turned on. 
We find our time taken in answering 
questions, in trying to adjust ourselves 
to new laws, in endeayoring to comply 
with burdensome restrictions until we 
wish that all the law making bodies 
would take a ten years’ vacation. 





MR. LERMIT’S RECOMMENDATION 

Presiwent G. H. Lermit of the 
WESTERN UNION in his recent address 
to that body at its Philadelphia meet- 
ing, called attention to the increased 
tendency of fire insurance companies 
to compete on loss settlements and 
payments. The haste with which 
losses are disposed of and the race 
as to which company can get out its 
draft first have no doubt had a ma- 
terial effect in increasing the fire 
waste. 

In our opinion, losses today are be- 
ing adjusted too hastily. The policy 
of most companies is to get losses out 
of the way as soon as possible in order 
to reduce the adjustment cost. The 
result is that many losses are settled 
without that investigation and care that 
should be demanded. 

Payment without discount and rush- 
ing out with a loss draft with the 
speed of an arrow, all play into the 
hands of the dishonest claimant. A 
number of cases could be cited where 
most damaging testimony has been un- 
earthed a few days after a rapid fire 
payment has been made. State fire 
marshals will all testify to the fact that 
they have been embarrassed by the 
haste of loss payments. 

While Collier’s and other papers in 
treating of the arson situation have 
made many ridiculous statements in 
their charges against fire companies, 
yet we must admit that crticism as to 
hurried adjustments and speedy loss 
payments without discount do contrib- 
ute to the greater fire waste. 

It was most appropriate for the head 
of one of the large organizations to 
point out in no meaningless or ambigu- 
ous language the danger of this course 
that is being pursued. Mr. Lermit 
should be commended for hoisting the 
danger signal. 

We regret that the committee to 
whom this subject was refered did 
not treat it in an equally vigorous way 
instead of sidetracking it by stating 
that it is impracticable at this time to 
deal with the situation. Let the fire 
insurance companies not forget to look 
into their own houses once in a while. 





EFFECTIVE INSPECTIONS 


Cittes that require members of the 
fire departments to make inspections of 
premises, particularly in the business 
districts, are finding that such a course 
is most desirable. The plan is to de- 
tail firemen to make the rounds and 
where hazardous conditions are discov- 
ered to repeat the call to see that they 
are removed. 

In the first place this duty makes 
firemen better public servants. The 
work of the fireman is naturally inter- 


mittent. A good part of his time is 
spent in idleness about the engine 
houses. By making these inspection 


visits he becomes acquainted with the 
various features of buildings that he 
may later be called to on account of 
fire. It makes him alert in watching 


Personal Side of the 
Insurance Business 


The war in Missouri is beginning to 
bring out the flood of patriotic songs 
that inevitably gushes forth at sound 
of cannon and sight of carnage. Offi- 
cial Poet William Tecumseh Benallack 
of THe WeEsTERN UNDERWRITER has been 
asked to take charge of the Mis- 
souri poetical campaign. With the sus- 
pension of business in the state, it is 
said the poetical grist mills will be kept 
grinding daily. Poet Benallack has 
given his official approval of two out- 
bursts from the seat of war. The first 
spasm is: 

Quietly the Octopus pulled in each arm, 

Freeing the people from further harm, 


Folded its tent and stole away 
Pending the dawn of another day. 


His highness wakened with a start 
And vowed the robbers should not de- 


par 
He threw such a fit as you never saw 
And swore that he would invoke the law 
To compel the return of the Busted Trust 
And make each member bite the dust. 
R. E. Treat. 





The second rhymester follows a dif- 
ferent style, and in his fine frenzy says: 


Backward, turn backward 
Oh time in your flight; 
Make me a “SPECIAL” 

For a day and a night. 
Let me dream of endorsements 
And troubles, no more, 
Permit me to wine local agents 
As of yore. 
My arm is growing weary, 
y heart is growing sad, 
Though I still have a job 
(For which I am glad). 
I yearn for the pleasure 
Of adjusting a loss, 
Collecting a balance, 
r eating roast “hoss.” 
Being called in the morning 
To catch a freight at five— 
But —— of this dreaming, 
I am glad I’m alive. 
Miss Ouri. 


After many years George C. Main has 
joined the distinguished and large so- 
ciety of fathers. For a few days ago 
George Cleveland Main, Jr., arrived at 
his home, and the old man is simply 
putting on great airs. Mr. Main is an 
adjuster in Seattle. Formerly he was 
located in Minneapolis as state agent 
of the North America. He served the 
Blue Goose as most loyal grand gan- 
der. 


During the trying and distressing 
days of the mysterious disappearance 
of his little son, Billie Bob, S. W. At- 
kinson of Lawrence, Kan., state agent 
of the Connecticut Fire, had the deep 
sympathy of all his friends: The case 
created wide interest all over the coun- 
try and received much publicity. He 
was an attractive and lovable child 
and his disappearance created much ex- 
citement in his home town. After the 
lapse of several days the Kansas River 
gave up the body. Mr. Atkinson has 
received many assurances of sympathy 
from the insurance fraternity. 


A. A. McKinley, a Chicago lawyer 
and a brother of Speaker McKinley of 
the Illinois assembly, is said to be 
slated for the position of attorney for 
the Illinois department of insurance. 








for undesirable conditions. It incul- 
cates in his mind the principle of 
municipal cleanliness. 

Next the inspection work has a ma- 
terial effect on the property owner or 
renter. He finds that he owes some- 
thing to other citizens whose property 
is exposed to grave danger because of 
his indifference and neglect. Some men 
live only unto themselves and are given 
to overlooking their responsibility to 
the community. 

The third result is a lower loss ratio 
in the city, less danger to human life, 
and a contribution to the good work 
of reducing the national ash pile. 





Tuink twice before you jump, but be 





sure to jump. 





(Comment on Forty-Five 
Days BalancejRule 


To the Editor: I have just read the 
effusion of a “Local Agent” on page 5 
of your issue of May 22 in regard to 
the enforcement of the “forty-five day 

” 





e. 

I take it that both “Local Agent” and 
“Europia Ins. Co.” are fictitious, but 
a real local agent entertains sentiments 
as expressed in said article and has in- 
dulged in practices of revenge or retal- 
iation, as he says he has committed, he 
cannot be put out of the fire insurance 
business too soon, for he is one of the 
class of agente that have brought the 
business of fire insurance into disrepute 
with the other business interests of 
this country. Such an agent looks upon 
insurance companies only as a means 
for him to make money out of and the 
more he can use a company as such 
means the better he likes it. 

I have been a fire insurance agent for 
over twenty-five years and think it was 
a shame for the profession that the com~ 
panies were compelled to adopt the 
“forty-five day rule” and are now in some 
instances put to heavy expense and loss 
of business in order to enforce the rule 

Forty-five days is certainly more time 
than 75 percent of local agents need in 
collecting the premiums on policies that 
have taken effect during the previous 
month. 

Some years ago I was a partner in an 
agency firm of two that wrote annually 
from $23,000 to $25,000 premiums of all 
kinds, fire, tornado, life, accident, etc., and 
I am sure none of the companies repre- 
sented in that agency ever had to wait 
longer than about the 12th or 13th day 
of a month to have bank draft for the 
balance due it on the previous month’s 
business. At that time I was personally 
acquainted with other agents within fifty 
or sixty miles from my town and their 
practice in regard to monthly accounts 
and payment of balances was practically 
the same. It was only after I became 2 
field man, a so-called special, that I me? 
with the “lame duck,” the man who al- 
ways claims he cannot collect the pre- 
miums, that he will lose business by 
pushing collections, etc. My observations 
have taught me that 90 percent of such 
excuses were without foundation, that 
premiums had been collected and that the 
money had been spent or was being used 
by_the “lame duck.” An interview with 
ang: nnd —— . ~ peer pays, wil) 

equently show att h 
what is due from them. oo 

I have always found that insurance 
clients have more respect for the prompt 
collecting and systematically operating 
agent than for the one who acts as if he 
had no rights himself, nor duties to his 


companies with respect to 
panna osm Dp accounting for 


It goes without saying that the “lame 
duck” agent is frequently the loudest 
howler when losses at his agency are not 
adjusted and paid for within the next 
few days after their occurrence. 

In my opinion it would add much to the 
dignity and respectability of the fire in- 
surance business if the “forty-five day 
rule” was changed to the “thirty day 
rule” and strictly enforced by ali com- 
panies. ANOTHER AGENT. 





SOCIAL INSURANCE COMMISSION 


Representative Kelly of Pennsylvania 
has introduced in Congress a bill to cre- 
ate a commission on social insurance. The 
proposed commission is to be composed 
of five members appointed by the presi- 
dent, serving for a compensation of $10 
per day, with plenary powers of investi- 
gation of “the cost, operation and social 
value of voluntary, mutual and other 
forms of public and private insurance 
against accident, sickness, invalidity, old 
age, death, unemployment and other disa- 
bilities and hazards in the common life of 
the people and the cost, operation and s0- 
cial value of related forms of public and 


‘_private pensions.” 


In the event of recommendations in the 
reports of the commission the duty is laid 
upon the investigators to draft tentative 
state or federal bills to carry out their 


recommendations in order that the legis- 
lators may be exactly informed of _ the 
conclusions of the experts employed to 
study this important problem. 
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SURETY BONDS 
; STATEMENT, FEBRUARY 28, 1913 For Bxecutors Administrators, Guardians, Trus- 
SSETS LIABILITIES tees, Receivers, Trustees ankruptcy; also for 
Bonds at market price as mewene 60,66e.es IIR 6s 65.05.5808 0c0dncd0dbbebe0sistedbenscaeees $ 750,000.00 | officers and my = of Banks, Trust mpanies, 
97,200.00 ao pPodsdcocsonnesdeSSbcccenesssttonasc thy Corporations, e nited States Government, the 
pf yf Commissions. 00.00.00. 0secsecssesscssessesceees 104,572.88 eons Pea me ae Lite and others who are 
000; PE DED ins cccstndsapesnacescdasunanasens 22,955.27 required to furnish suretyship in any trust or 
104-760.00 | Sariaged Unpaid Bxpenees.-oovcccccr_ yaqaeege | official capacity, : 
108,000.00 $2,068,552.25 ACCIDENT AND HEALTH INSURANCE 
91,550.00 Insurance against Personal Injuries and Loss of 
ee Time from Accident and Sickness. 
227,400.00 $300,000.00 Deposited with LIABILITY INSURANCE 
98,200.00 , ; . : 
104:000.00 Insurance Departments for the — —— me Puttin, General, Contin- 
51,000.00 Benefit of all Policyholders water, Theatre, Vessels, Decenless’ tisbility, 
; ; _ $1,664,430.00 Workmen's Collective Insurance. : 
Due from Agents (not inclu premiums writ- 
ten prior to November 1, 1912.)... 361,874.29 OFFICERS: BURGLARY INSURANCE 
Cash in Banks and Office............ ‘702. JAMES W. BROCK, Pres. HARLAN W. KEMP, Secy. | Residence, Bank, Counting Room and Messenger, 
RALPH B. DENNY, Treas. Burglary, Theft and Larcency. 



































HAS ANOTHER NEW LINE 
ELEVATOR PROPERTY DAMAGE 





Aetna Companies Offer Larger Cover- 
age in Connection with Elevator 
Liability Policies 





The Aetna companies have just got- 
ten out a certificate issued by the Aetna 
Accident & Liability, which, attached 
to an elevator liability policy issued by 
the Aetna Life, extends the coverage 
of the policy, insuring not only against 
damage to property of the assured, but 
also damage to the property of others 
for which the assured is liable. The 
cost is small, the rate being based on 
the type of elevator. : 

The insuring clause and chief policy 
provisions are: 


In consideration of the warranties of 
the assured forming a part of the policy 
to which this certificate is attached and 
of the premium herein provided, the Aetna 
Accident & Liability Company of Hart- 
ford, Connecticut (called the company), 
does hereby agree to indemnify the as- 
sured described in said warranties, sub- 
ject to the provisions and conditions set 
forth herein, against direct loss or dam- 
age to any of the elevators described in 
aforesaid warranties or to other property 
of the assured due to loss of control of 
the elevator cars or to said cars striking 
or being struck by other objects; also 
against loss arising or resulting from 
claims upon the assured for damages on 
account of damages to property of others 
caused as aforesaid; provided such dam- 
age occurs during the period this cer- 
} ve is in force, and provided further 

at: 


Limits on Liability 

1. The company’s liability for any such 
loss or damage limited to the actual 
intrinsic value of the property damaged at 
the time of its damage or destruction or 
the cost of its suitable repair or replace- 
ment not exceeding in any event the limit 
of indemnity hereafter provided in this 
certificate. 

- _The company shall not be liable for 
any loss or damage due directly or indi- 
rectly to fire, lightning, explosion, blast- 
ing, inundation, tornado or cyclone; nor 
shall the company be liable for usual 
repairs or replacements due to wear or de- 
preciation. 

The company shall not be liable for 
any loss or damage due directly or indi- 
Tectly to the making of additions to, alter- 
ations in, or the extraordinary repair of 
any elevator plant or due to the operation 
po use of any elevator while such addi- 
tions, alterations or repairs are in prog- 
Ppa unless a written permit describing 

€ work to be undertaken is granted by 
the company. 

In the event of any direct loss or dam- 
age covered by this certificate, the loss 
Shall be determined between the parties 


hereto if possible, otherwise by two ap- 
praisers, one to be chosen by the assured 
and one by the company. The two ap- 
praisers so chosen, if they are not able to 
agree, shall select a third and the award 
in writing of any two of the appraisers 
shall determine (1) the nature and extent 
of such damage, (2) the time required to 
effect repair or replacement, (3) the 
amount of the loss. (The company and 
the assured shall pay the appraiser respec- 
tively selected by them and shall bear 
equally all other expenses of the ap- 
praisal.) The company may accomplish 
such repair or replacement so determined 
by such means as it may elect and retain 
all salvage or, at the option of the com- 
pany, pay in money the amount of the loss 
as fixed by the appraisers. 


Other Provisions 


The company shall have reasonable time 
and opportunity to examine the damaged 
property of the assured before replace- 
ment or repairs are undertaken or phy- 
sical evidence of the damage removed, 
but the assured shall not be prejudiced 
hereunder by any act on his part or in 
behalf undertaken for the protection or 
salvage of the damaged property. 

The company’s liability under this cer- 
tificate is limited to five thousand dollars 
($5,000) for any one accident, which limit 
shall apply to each elevator covered 
hereby. 





S. L. Long Retires 

Samuel L. Long, secretary and treas- 
urer of the Kansas City Casualty, has 
tendered his resignation, which has 
been accepted by the board of directors 
as effective July 1, 1913. Mr. Long is a 
veteran insurance man of Kansas City, 
was formerly general agent of the Mil- 
waukee Mechanics and subsequently 
manager of the Groves Bros. Insurance 
Agency in that city. He has not as 
yet announced his new connection. 





SALESMEN WANTED 


Good Agency Oponings In Central States Policies comply with Standard Provisions Law 
$5,000 Policy $9.00 A Year 
With $26 Weekly for 200 Weeks 


Health Polic $10.00 A Year 


Pays $26 Weekly Indemnity 
Address ERNEST W. BROWN, Secy-Treas. 


Interstate Business Men's Accident Association 


DES MOINES, r 83 








The Sign of Good Casualty Insurance 


LIABILITY BURGLARY 
ACCIDENT CREDIT 
HEALTH BOILER 
AUTOMOBILE LANDLORD'S 
TEAMS ELEVATOR 
COMPENSATION 


GEN'L. LIABILITY 





ers eye 
ESTABLISHED 1669 


London Guarantee & Accident Company, Ltd. 


OF LONDON, ENGLAND 


Head Office, Chicago 
F. W. LAWSON, General Manager 


CONKLING, PRICE & WEBB - Gen. Agts. Illinois, Mo., Ind., 

FEED LGRAE CoMpRay > Oc™ Att Mingle, Mou Tag $00 tern cues, Cheat 
BATMOMD @ BAYMOOD =~ =- = = = 4 = General Agents, Michigan, Detroit 
ALFRED PAULL & SON . . ~ . - General Agents, West Virginia, Whe 
LARK RAGUE - - - General Agents, Northeastern Ohio, Cleve 


Cc & SP. - ° 
DIGGS-FERRIS INSURANCE AGENCY - - 
KING, McCUNE & McKENZIE - 


Gener Agents, Southern Ohio, Cincinnati 
THE MERRILL, DODGE & JACKSON CO. ° . Lb 


- es. » N. W. Lima 
Gen. Agts., Lucas County, Toledo, Ohio 

















INSURANCE THAT MEANS CERTAINTY 


SATISFIED CLIENTS 
A SUCCESSFUL COMPANY 
PROSPEROUS AGENTS 

THAT IS THE SECRET OF THE SUCCESS OF THE 


MASSACHUSETTS BONDING AND INSURANCE COMPANY 


FIDELITY and SURETY BONDS, LIABILITY, ACCIDENT, 
HEALTH, BURGLARY and PLATE GLASS INSURANCE. 


‘IS WHAT MAKES 





T. J. FALVEY, President 
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TAKES DRASTIC ACTION 
STANDARD CUTS OUT BAD LINE 





In Compensation States It Will No 
Longer Write Straight Employ- 
rs’ Liability Insurance 





Detroit, June 4— (Special). — The 
Standard Accident has ceased writing 
‘employers’ liability in every state in 
which a workingmen’s compensation 
law has been enacted. Orders have 
been issued to the agents of the differ- 
ent states, as fast as the laws went 
into effect, to change all the business 
to compensation, or drop it. At first a 
good many policies were cancelled, but 
later most of the good business so lost 
has come back under the compensation 
laws. In Wisconsin, the latest state to 
be affected, $60,000 in premiums was 
involved in the order. 

There are several reasons why the 
company does not care for employers’ 
liability business, chief among which 
is the removal of the employers’ de- 
fenses, making the business very costly. 
It has not been a hard matter to change 
these contracts, as most of them are 
limited to one year. Only on construc- 
tion work, and similar enterprises, in 
which the contractor can estimate his 
cost in advance, is the rule departed 
from. These risks are taken by the 
job. 

Statement by Mr. Thom 

“The employers’ liability law is a relic 
of the dark ages,” said Superintendent J. 
H. Thom of the company. “I understand 
a good many of the big companies besides 
ours are refusing to write anything but 
compensation in states where the mod- 
ern laws have gone into effect. Some of 
them have made rules as drastic as ours, 
while others have not been quite so strict. 
I think it only a question of a short 
time when no company will care to write 
ver liability, which, incidentally, 

tend to force all employers under 
the compensation laws. 

“Of course, these laws all will be con- 
siderably altered. Even Germany’s com- 
pensation affairs are not yet fully settled, 
and Germany’s first compensation law 
was enacted July 6, 1884, and went into 
effect October 1, 1886. So what can we 
expect in the United States? It will keep 
the insurance end of the business un- 
settled for a od many years. We are 


ri 
not as scientific as the Germans in such 
matters.” 


DISTINCTION IN TERMS 

In connection with the foregoing it 
should be borne in mind that casualty 
companies, generally speaking, apply 
the term “workmen’s compensation in- 
surance” to insurance of employers who 
are under workmen’s compensation 
laws against loss through being obliged 
to pay compensation to injured work- 
men or dependents of workmen killed 
in the course of their employment, 
while they apply the term “employers’ 
liability insurance” to insurance of em- 
ployers who are not under workmen’s 
compensation laws against loss through 
being obliged to pay damages to em- 
ployes injured or dependents of em- 
ployes killed in their employment 
through the fault of the employer. In 
the one case the scale of compensa- 
tion is fixed by law and settlement of 
claims is usually made without dispute 
or trouble. In the other, recourse to 
law is often necessary to find out 
whether the employer is liable, and in 
such cases the amount of his liability, 
if any, is determined by a jury. 





To Hold Meeting in Chicago 

President C. H. Boyer of the Ameri- 
can Association of Accident Under- 
writers states that he has communi- 
cated with the hotels at Lake Geneva, 
Wis., and finds that none of them can 
accommodate the association at its 
meeting the third week of August and 
hence the meeting will be held in Chi- 
cago. 

Since the organization meeting Presi- 
dent E. T. Swobe of the National 
Fidelity & Casualty of Omaha, Presi- 
dent R. B. Palmer of the Ohio National 
Life and C, S. Hoag of the Federal 
Casualty have joined the association. 








Childs, ¥ & Wood, 1546 Insurance 
Parker & Davis, 1134 Majestic B 


‘ohlman Nat’l 





Prudential Casualty Co. 


INDIANAPOLIS 
LINES WRITTEN 


Automobile Liability, Property Damage, Col- 
lision, Employers’ Liability, Public, Teams, 
Elevator, Workmen’s Collective, Workmen’s 
Compensation, General Liability, Physician’s 
Liability 
Commercial and Industrial Accident @ Health 
Burglary, Plate Glass 
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CONTRACT BONDING IS SLOW 


Much Complaint in Chicago Surety 
Offices About Conditions in 
This Particular Line 








The complaint about slow business in 
the contract bond line which has been 
heard in Chicago for months has not 
abated, but grows worse, if anything. 
Here and there an office is doing a sat- 
isfactory business in this line, prob- 
ably due to having secured a few big 
bonds. The majority of the offices, how- 
ever, are getting very little except 
small bonds and some appear to get 
only a small volume of these. 

Apparently not as many contracts as 
usual are being let and the giving of 
bonds on some of these is being waived. 
Only the other day this occurred in 
the case of the Stevens building, con- 
tract for which was let to John Griffi- 
iths & Son Company. This firm and 
three or four others capture most of 
the very large building contracts in 
Chicago. They are so strong that 
architects and owners have become 
quite accustomed to waiving bonds, 
notwithstanding the recent financial 
difficulties of one firm that was rated 
well and the further fact that surety 
companies are said to be in danger of 
large losses on one building completed 
a year or two ago, due to the failure of 
a number of subcontractors to meet 
their obligations. 


According to newspaper reports Kan- 
sas City and St. Louis are likely to 
suffer in the matter of contract bond- 
ing. Building permits in Kansas City 
already have fallen off because of in- 
ability to get any considerable amount 
of fire insurance. The same condition 
prevails throughout Missouri, where 
but few fire companies of good stand- 
ing are writing any business. 





Boyer Suit Is Up 


C. H. Boyer, manager of the cas- 
ualty department of the National Life 
U. S. A., left this week for Philadel- 
phia where the trial of his suit against 
the General Accident will take place. 
Mr. Boyer sued the General Accident 
for $60,000 under his old contract while 
he was manager of its industrial de- 
partment. 





Coolidge Retires From Companies 


C. Coolidge, who was the chief fac- 
tor in organizing the Sioux Life & Cas- 
ualty and the Dakota Casualty of Sioux 
Falls, S. D., has left those companies, 
differences having arisen between him 
and the directors. 





NAMES DEPARTMENT HEADS 





Organization of Chicago Branch Office 
of Aetna Companies Is Now Prac- 
tically Complete 





Manager George Tramel of the Chi- 
cago office of the Aetna Life and Aetna 
Accident & Liability has now prac- 
tically completed the organization of 
his office force, by the following ap- 
pointments: 

S. B. Higenbotham becomes man- 
ager of the plate glass department. He 
has been engaged in plate glass insur- 
ance in Chicago for about twenty years, 
for some time past being manager of 
the plate glass department in the office 
of Wile, Loeb Gutman, general 
agente of the New York Plate Glass. 

C. J. Houge, who has been a special 
agent for Kuhns & Pogge, managers 
of the New Jersey Plate Glass for IIli- 
nois, has been appointed manager of 
the burglary department of the Aetna 
Accident &. Liability. 

Frank A. Hohenadel, for ten years in 
the payroll auditing department of the 
Aetna Life, is appointed manager of the 
accident department. 

Frank K. Rouse, who has been con- 
nected with the New York office of the 
Aetna companies, becomes cashier of 
the branch office. 

W. A. Draheim, who has been special 
agent of the liability department in 
the branch office, has been transferred 
to the surety department as assistant to 
Manager C. E.: Bennett. 

A separate department will be or- 
ganized to push the sale of the “com- 
bination” residence policy of the Aetna 
Accident & Liability and a manager 
will be appointed for that iegastenmt. 





Will Meet June 18 
The Surety Association of America 
will hold its next meeting in New York 
on June 18. Joel Rathbone of the Na- 
tional Surety will be chairman. So far 
as known now there is little business 





to be transacted, but it was deemed ex- 
pedient to hold one more meeting be- 
fore the summer vacation season. 


CONSUMMATE UNUSUAL DEAL 
Two Sioux City Agencies Combine 


Their Casualty Interests to Form a 
General Agency 








At Sioux City, Iowa, a deal which is 
out of the ordinary has been consum- 
mated. The Gilman Agency and Mc- 
Manus & Webb, both local insurance 
agents, have organized the Globe In- 
surance Agency to act as general agent 
of the Globe Indemnity for northwest- 
ern Iowa. At present Fercy Webb is 
managing the Globe agency, but it is 
the intention to put a special man in 
charge who will give all his time to cas- 
ualty and surety business. The Gilman 
Agency and McManus & Webb, both 
become local agents of the Globe In- 
demnity, reporting to the Globe Insur- 
ance Agency. The deal in no wise af- 
fects their fire business. McManus & 
Webb have resigned their agency of 
the Royal Indemnity and the Title 
Guaranty & Surety. 


STRENGTHENS LOCAL BODIES 
R. R. Gilkey, Secretary of Surety Asso- 


ciation of America, Doing Much 
Work in the Fiel 





R. R. Gilkey, secretary of the Surety 
Association of America, is making a 
short western trip, mainly for the pur- 
pose of strengthening some of the local 
associations. He is visiting Chicago, 
St. Louis and a few other cities. Mr. 
Gilkey is very greatly interested in the 
building up of the local organizations, 
for he sees in them the means of bet- 
tering conditions in most of the cities 
and also increasing the volume of busi- 
ness. His constant work among them 
acquaints him with the methods which 
have proved most successful in each 
and he is able to point out cures for 
many troubles. Some of this work 
could be done by correspondence, but 
he finds it of great advantage to visit 
the cities and call on the agents at their 
own offices and talk matters over. He 
is constantly urging agents to have 
more faith in each other, to try to set- 
tle individual differences ‘directly and to 
devote their energies to developing new 
business rather than fighting over lines 
and injuring the business generally by 
quarreling. 


INDIANA LIABILITY DECISION 

The Indiana appellate court, in a case 
in which a manufacturing concern was 
defendant, decides that where the cogs 
of a machine are so located that the mas- 
ter could not reasonably have contem- 
plated injury to an employe by them, they 
are not required by law to be guarded. 
Choosing the more dangerous of two 
methods is contributory negligence in 
cases where assumption of risk applies. 
It does not apply to unguarded machinery. 
The court cannot hold it was contribu- 
tory negligence to oil a machine in mo- 
tion where there is evidence the foreman 
instructed the servant to do so when 
putting him in charge of the machine. 
Where the verdict is for the plaintiff, the 
appellate court cannot reverse a case 
on contributory negligence, unless it is 
the only result deducible on the evidence. 





Mrs. Malissa Jones has brought suit in 
the superior court at Indianapolis against 
John Schulmeyer and his surety, the 
Equitable Surety, for $2,000 damages on 
account of injuries sustained by her hus- 
band in a fight in ~*~ rate saloon, as 
alleged by the plaintiff. 





A Valuable Franchise for Live Producers 


We still have a number of agency appointments to fill in Minnesota, 
Iowa, Nebraska, Northern Wisconsin and Northern Michigan. 


FRED L. GRAY COMPANY 


MINNEAPOLIS 


Northwestern Manager 


London Guarantee & Accident Co. ana Massachusetts Bonding & Insurance Co. 
The leading Casualty, Bond and Burglary Office west of Chicago. Twenty-second year. 
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ILLINOIS BILL IS IN DOUBT 





Owing to Congestion at End of Ses- 
sion Action May Not be Taken 
on the Measure 





Just at this time there is doubt as 
to whether the new Illinois workmen’s 
compensation bill will get through the 
legislature at this session. It is still 
on second reading in the house. It 
was introduced at the urgent request of 
those most interested in having a good 
law—labor men and employers—and 
there is but little opposition to making 
the changes it would effect in the pres- 
ent law, but the remaining time of the 
session is short and comparatively few 
of the many measures before the legis- 
lature are likely to get through. The 
fate of this measure appears to depend 
upon whether it can be gotten on the 
list of bills on which it is agreed action 
shall be taken. 


WISCONSIN DECISIONS 


The Wisconsin compensation law pro- 
vides that a wife “shall be conclusively 
presumed to be solely and wholly de- 
pendent for support upon a husband with 
whom she is living at the time of his 
death.” An employe of the Northwestern 
Iron Company of Mayville, named Nevad- 
jic, was killed in the course of his em- 
ployment. His wife and family were in 
Austria and he was sending them money. 
The industrial commission held that the 
wife was living with her husband within 
the meaning of the law, and awarded the 
widow $2,100. The iron company appealed 
to the circuit court, which set aside the 
award. The commission appealed to the 
Wisconsin supreme court, which over- 
ruled the lower court and held that 
within the <a of the law, Nevadjic’s 
wife was living with him. 

The Wisconsin supreme court has sus- 
tained the circuit court of Dane county, 
which set aside the award of the in- 
dustrial commission to the widow of a 
workman killed while intoxicated. The 
commission held that intoxication is a 
moral delinquency, while the circuit court 
held that it constitutes wilful misconduct. 


_ NEBRASKA NEWS 

Several members of the Nebraska Manu- 
facturers’ Association opine that the as- 
sociation will save money if it organizes 
a mutual insurance company to write 
workmen’s, compensation insurance for 
the members, instead of having it written 
in the stock companies already doing busi- 
ness in Nebraska. At a meeting of the 
association’s executive committee held in 
Sa the past week, a committee of 
ve was appointed to report upon the or- 
ganization of such a company. The pro- 
tonatonal insurance men have no hesi- 
ancy in saying that the mutual concern 
will prove disastrous to the organizers, 





A liability underwriters’ association is 
being organized in Omaha this week by 
the insurance men interested in work- 
men’s compensation insurance. It will 
succeed a tentative organization formed 
last fall to assist in pushing the present 
law through the legislature. 


QUESTIONS IN MICHIGAN 

The Michigan industrial accident board 
has decided that wilful negligence on the 
part of an employe is a defense for the 
employer. The case was that of Percy 
Rule, of Iron River, who used a dynamite 
cap for a lamp nipple and had some fin- 
nag blown off. Orders had been issued 

the company that only the regular nip- 
ples should be used. 

he accident board has been asked to 
decide a suicide case. Joseph Farley, of 
Ishpeming, an employe of the Cleveland 
Cliffs Mining Company, sustained a bad 
injury to a foot, and while in a fit of 
Soepenganey over his ill luck, killed him- 
self. The widow asked compensation. 
The board will determine whether she 
will receive an award for death, or simply 
for the injury. 

The Michigan industrial accident board 
is called upon to decide whether the 
widow of a railroad employe who was 
ordered to a barn to wait till a thunder 
storm passed, and while there was killed 
by lightning, is entitled to compensation. 
In other words, whether the man was 
killed in the course of his employment. 


OHIO NEWS 


Governor Cox of Ohio says that about 
July 1 he will begin a campaign for the 
Green workmen’s compensation law. The 
referendum and the substitue bill are 
being pushed and the fight for and against 
the measure is waxing hot. Down at 
Logan, according to a report made to the 
governor by Senator Dollison, of Hocking 
county, a solicitor for signatures to the 
referendum proposition was run out of 
town. The men behind the referendum 
plan are not discouraged over a little re- 
port like that and say they will have the 
required number of signatures to file 
with the secretary of state in on time. 

The Ohio state board of awards has 
awarded Mrs. Margaret Evans of Hamil- 
ton $3,215.46 for the death of her hus- 
band, Clarence B. Evans. He was a night 
watchman for the Champion Coated Paper 
Company, and was fatally shot by burg- 
lars, when he failed to throw up his 
hands. The award was as follows: Death, 
$2,910.46; funeral expenses, $150; doctor’s 
bills, $107.50; hospital, $47.50; total, 
$3,215.46. 


WASHINGTON FIGURES 

During the first eighteen months the 
workmen’s compensation law of Washing- 
ton has been in force, employers have 
paid in premiums and assessments $1,703,- 
556, and $1,372,125 was paid to injured 
employes or dependents of those killed. 
The cost of administration, borne by the 
state, was $139,691, or 8.2 percent of the 
premiums. 

“The figures of the Washington indus- 
trial commission,” says the Journal of 
Commerce, “which, under the workmen’s 
compensation law of that state adminis- 
ters the state insurance fund for this 
class of business, are being watched by 
liability underwriters and all students of 
workmen’s compensation insurance with 
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Springfield, Missouri 


A Middle West Company writing Fidelity, Surety, Plate Glass, Accident, 
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Liberal Commissions. Correspondence Solicited 
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We Issue Surety Bonds 
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much interest. The latest report of the 
commission shows that — 442,681 in- 
vested reserve is only for proved death 
claims and permanent disability claims 
and that no part of the fund is available 
as reserve for minor claims, which 
naturally must aggregate a considerable 
sum. Underwriters familiar with this 
feature of the business believe that the 
state commission will have to materially 
increase its assessments in many classes 
oo ae these obligations for minor 
claims.” 


COMPENSATION NOTES 

The Order of Railway Conductors in 
convention at Detroit last week adopted 
a resolution denouncing a federal com- 

ulsory workmen’s compensation law. 

he conductors want a compensation law, 
elective as to the employes. 

Governor Hall of Louisiana, has ap- 
pointed the workmen’s compensation com- 
mission, provided for by an act passed in 
1912. It will report at the 1914 session 
of the legislature. 


WISCONSIN TO INVESTIGATE 


Bill Passes Providing for Commission 
to Take up Occupational Diseases 
and Related Questions 











The joint resolution by Senator 
Zophy, social democrat, for an investi- 

ation of occupational diseases in 
iceausin. has passed both houses of 
the state legislature. A committee of 
nine members of the legislature is to 
make the inquiry. The resolution calls 
for a comprehensive investigation, re- 
lating to sickness, accident and in- 
validity insurance and all matters con- 
nected therewith, including an inquiry 
into the causes contributing to such 
sickness, accident and invalidity, and 
— or proposed methods for re- 
ieving these conditions. It also directs 
an inquiry into the question of admin- 
istering an insurance fund, or an in- 
surance system, by the state for the 
management of employers’ liability or 
any other form of insurance designed 
to relieve against accident, sickness or 
invalidity. Senator Scott’s bill, carry- 
ing an appropriation for this investiga- 
tion will be reported by the senate this 
week. 

It is understood the Wisconsin com- 
mittee will cooperate with a similar 
committee appointed by Governor Cox 
of Ohio, in making a full investigation 
of the subject. 





St. Louis Improving 

The St. Louis surety conditions have 
been showing great improvement in the 
past couple of months. The situation 
in the city was not what it should have 
been and the agents of outside compa- 
nies virtually told the officers of the lo- 
cal companies—the Equitable Surety 
and the Southern Surety—that it was 
up to them to get things in shape. Ac- 
cordingly J. L. Humphrey of the Equit- 
able was elected president of the Surety 
Underwriters’ Association of St. Louis, 
and he set about:doing the needful with 
the cooperation of the Southern. Mr. 
Humphrey has given considerable time 
to the local association and his labor 
is producing the desired results. 


Milwaukee Association Elects 

The fourth annual meeting of the 
Surety Underwriters’ Association of 
Milwaukee, was held on May 28, at the 
Hotel Maryland. Routine business was 
taken up and the election of officers for 
the ensuing year followed, which re- 
sulted in the reelection of the officers: 
President, C. D. Marks;. vice-president, 
A. A. Miller; secretary, C. W. French; 
treasurer, Jacob Kramer. 

The association is in a flourishing 
condition, and has a large membership, 
every company in the field now being 
peprecemten A banquet was attended 

by the members, after the meeting, and 
short talks on important subjects were 





given by Billy Wolff and Hiller John- 
son. 


DISABILITY POLICY FOR $50 


Union Liability of Chicago Issues $5,000 
Contract with Accumulations 
for Low Rate 


The Union Liability of Chicago has 
issued a $5,000 accident and health pol- 
icy, providing for accumulations and 
other special features and benefits, that 
is to sell for $50 to select risks and for 
$60 to physicians, surgeons and den- 
tists with a special sceptic rider in- 
cluded. The contract is known as the 
“1913 Complete Security Policy” and 
contains the standard provisions. Dou- 
ble indemnity is given for travel, pass- 
enger elevatot, burning building, col- 
lapsing building, boiler explosion, cy- 
clone and tornado accidents. The 
monthly indemnities of $200 for dou- 
ble indemnity accidents and $100 for 
ordinary accidents is payable for from 
one day to five years. For partial dis- 
ability the monthly indemnity is $50 
for a period not exceeding six months. 
For total disability from any disease, 
except venereal, $100 a month is pay- 
able for from one day to one year. 
Half indemnity is payable for two 
months for nonconfining illness. There 
are optional indemnities, a $50 registra- 
tion and identification benefit and spe- 
cial indemnities. The principal sum and 
parts thereof accumulate over a period 
of five years at the rate of 10 percent 
per annum. 











ANOTHER TWISTER CINCHED 


Nebraska Auditor Shows Bert Rogers 
“Whereat He Disembarks” Unless 
He Promises to be Good 








State Auditor Howard of Nebraska 
is proving himself a terror to twisters 
of industrial disability policies. Early 
in the year he revoked the license of an 
agent who twisted business from the 
National Fidelity & Casualty to the 
National Life, U. S. A. A few days 
ago he found Bert Rogers of Lincoln 
guilty of twisting business from the 
Great Western Accident of Des Moines 
to the Continental Casualty. He laid 
down two requirements with which 
Rogers must comply by June 7 if he is 
to continue to hold a license as agent 
of the Continental Casualty: 

First, he must repay to all the policy- 
holders the money he received from 
each, taking their receipts for the same 
and filing them with the insurance de- 
partment. 

Second, he must file a written state- 
ment in the insurance office declaring 
his intention to refrain in future from 
the practices complained of. 

= discussing the case Mr. Howard 
said: 

“It is the intention of this office to 
protect insurance policyholders in all 
cases of twisting. It is the policyholder 
or his beneficiary who loses as the re- 
sult of it. One of those who changed 
his insurance in this instance at the 
suggestion of Mr. Rogers paid $5 addi- 
tional premium.” 





Travelers’ Anniversary Month 


On June 17 the Travelers will cele- 
brate the fiftieth anniversary of the ap- 
proval of its charter. On June 9 Major 

V. Preston, general manager of 
agencies, will celebrate the completion 
of his forty-eighth year of continuous 
service with the company. In honor of 
these events the company has put on an 
“anniversary month” contest in its acci- 
dent and health department. Twenty 
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TOTAL COST $10.00 PER YEAR 
Provides $5,000.00 Accidental Death—$25.00 
WEEKLY ACCIDENT AND HEALTH INDEMNITY 


UNION LIABILITY COMPANY 
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Accident Insurance for Traveling Men 
AT ACTUAL COST 


Accidental death . . ir) oats an 000.00—$10,000.00 
Loss of both feet, hands or eyes ae . . 5,000.00 
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Weekly indemnity (104 weeks) . : ey 


Weekly indemnity (partial disability) 


Double Death Benefit in connection with Passenger Trains 
Annual Cost Never Exceeded $9.00 
Oldest Traveling Men’s Accident Ass’n in the World 
Nearly a Quarter Millio Million Cash Assets 


TWO DOLLARS will will give you FULL 
PROTECTION to NOVEMBER 1, 1913 
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Insurance Companies Protected 


Our new bond covers loss by any act of Fraud, Dishonesty, 
Forgery, Theft, Embezzlement, Wrongful Abstraction or Mis- 
applicaiation on the part of the bonded employee, either 
directly or through connivance with others. It contains 
many new and advantageous features. Write for a copy and 
our special proposition for Insurance Companies. 

Address nearest Agency or 

Soliciting Division 


AMERICAN SURETY COMPANY 


of New York 
100 Broadway - - - - New York 


Our $5000—$10000 Combination Policy $24.00 a Year 


Business Men's Accident Association of America 


It pays, besides full death and dismemberment benefits: 
$25.00 a week as long as totally disabled by accident. 
$10.00 a week for 10 weeks if partially disabled by accident. 
$10.00 for the first week of sickness. 
$25.00 a week for 30 weeks after the first week of sickness. 
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Address “W. “T. "GRANT, Secretary, Keith and Perry Building, Kansas City, Mo. 


STOCK SALESMEN 


The Only Million Dollar Casualty Company in Ohio 


- Officers and Directors are Prominent State Officials, Bankers and Business Men. 
Territory . letters of introduction and leads furnished salesmen. 
Special tract and Territory ready for five high grade producers. 
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our Perfection Health and Accident Policies. The position of a lifetime for the right man. 
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WAITS FOR ACTION BY PREUS Casualty and Surety Institutions C | t ® Workmen’s Comp ensation 
Midland Casualty Not Yet Informed asua y O. > e 
Whether Its Minnesota License The company expects “to begin issuing Liability and Automobile 
° n 
process of organisation for the past year. Boston, Mass. Burglary and Plate Glass 
Officers of the Midland Casualty of] giutnwestern  Surety—The highest 
Chicago last night were still in doubt praise is iven to the management oO the 


as to whether the Minnesota insurance 
department would grant the company 
a new license to do business there. 
Some days ago former Governor 
Charles S. Deneen of Illinois, as at- 
torney for the Midland, presented argu- 
ments before Commissioner Preus of 
Minnesota in an effort to show cause 
why he should reverse his former ac- 


company in the report of the examina- 
tion made by the Oklahoma, New York, 
Kentucky and Tennessee departments. 
Deputy Insurance Commissioner Arthur 
W. Pettit represented the Oklahoma de- 
partment in the examination. The com- 
pany has a paid-up capital of $542,525 an 
a surplus of $142,053. 
2 . 

Business Men’s Accident, Kansas City— 
The association has just been license 
in Oklahoma and expects to give consid- 








Capital $1,000,000 
Surplus to Policyholders $1,312,437 
Place your Casualty and Surety business in One Company 
that furnishes the Best Indemnity and the 





tion in refusing to renew the company’s | ¢rable attention to developing its busi- Most Perfect Service. 
license. Mr. Preus agreed to have the | ness in that state. During May the as- 
company examined. Accordingly on sociation received 1,570 applications, as 


May 26 J. O. Melin, examiner of the 
department, appeared at the Midland 
office and spent the next three days 
looking over the record of the col- 
lateral loans, to which objection had 
been made, and also the record of 
claims, especially in Minnesota. Part 
of the time Lucius Ffouts, examiner of 
the Illinois department, was also en- 
gaged in the work. Mr. Melin made up 
his report on May 30, but as Commis- 
sioner Preus was absent from St. Paul 


compared to 1,447 in April. Accident and 
health claims paid in May amounted to 
$7,201. —_ 

National Fidelity & Casualty, Omaha— 
Having recently entered Alabama, the 
‘company is now considering entering other 
southern states. Lowry Vahey, assistant 
general manager, has just returned to the 
home office after a five weeks’ tour of 
the south. He visited the principal towns 
of Texas, Louisiana, Alabama and Mis- 
souri, and succeeded in getting in touch 
with several good agencies in these states. 
‘Mr. Vahey also attended the Texas State 
Medical Association convention at San 
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A clean little company, selling monthly premium health and accident insurance, wants 


Antonio, and the Texas State Bankers’ | one or two experienced men as special agents opening We want men 


the early part of this week, the Midland 
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ZURICH EXPANDING SLOWLY 


Company Will Enter New States Only 
As It a oan ared to Give 
t] 





rvice 





The Zurich General Accident & Lia- 
bility has applied for admission to 
Pennsylvania, but will probably not 
enter more than a few other states in 
the immediate future. Since complet- 
ing arrangements in Chicago with the 
Rollins & Burdick Company and Marsh 
& McLennan, the company has a local 
business coming in which about takes 
its present facilities for giving the serv- 
ice it desires to give. The management 
is opposed to increasing the business 
faster than it can increase its organiza- 
tion for handling it in first class shape. 
A further reason for not spreading out 
is that the management does not favor 
entering states which have not passed 
compensation laws unless local reasons 
for so doing are very strong. Assist- 
ant Manager Collins believes that the 
noncompensation states are very likely 
to show a bad experience on liability 
insurance and he sees no reason for 
entering them until the prospects are 
better, especially as the company is not 
greedy for business. 

Mr. Collins is at present preparing 
accident and disability policy forms. 
The work of getting the company 
launched has been so great that prep- 
arations for handling liability, compen- 
sation and automobile insurance were 
completed before accident insurance 
was taken up. 





SHOWING A GOOD INCREASE 

The Royal Indemnity is making fine 
gains in business in Chicago now. One 
reason for this is that it is getting the 
burglary, bonding, steam boiler and fiy- 
wheel business of Moore, Case, Lyman & 
Hubbard, who recently took an agency for 
these lines. Moving the office from the 
ninth floor of the Insurance Exchange up 
to the sixteenth, where it is among the 


fire offices, is also assigned as a reason for 
the increase. 





PLATE GLASS MEN MEET 

The Plate Glass Service & Information 
Bureau held its regular meeting last week. 
The New Jersey committee submitted its 
report on conditions in that state, and 
other routine matters were disposed of. 
It was voted that the bureau give a din- 
ner to Edwin W. De Leon, president of 
the Casualty Company of America, the 
hormer chairman of the bureau, to be 
. oid Zune 16, —y it = — qoame 
e next mee on the follow- 

ing day, June 11. Sa 





Midland Casualty last week, the board 
authorized an increase in the capital 
of the company from $200,000 to $300,- 
000, the new stock to be sold at $25 a 
share, par, $10, thus creating $150,000 
of surplus. Notices of this action al- 
ready have been sent to the stock- 
holders. Under the Illinois law it is 
necessary to get the written consent 
of three-fourths of the stockholders be- 
fore an increase in capital can be made. 


Young with National F. & C. 

The National Fidelity & Casualty of 
Omaha has engaged Frederick W. 
Young as associate manager of its lia- 
bility department. Mr. Young has had 
nine years’ experience in casualty in- 
surance, six of which he spent with the 
Frankfort General. Of late he has been 
with the General Accident. 


Wilson Gets Position 

Joseph R. Wilson, brother to Presi- 
dent Woodrow Wilson, and for the 
past two years city editor of the Nash- 
ville Banner, has accepted the manage- 
ment of the promotion and develop- 
ment department of the United States 
Fidelity & Guaranty. Mr. Wilson has 
been identified with the “fourth estate” 
in Nashville for more than eight years 
beginning on the street and by the 
faithful and consistent discharge of his 
duties, won his way to his present re- 
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Liberal contracts for high class agents 


We are admitted and writing business in 36 states. 
Our business is confined to the issuance of Fidelity and Surety Bonds and therefore our service is superior. 
We opened for business April Ist, 1911, and for the period ending December 31st, 1912, our gross premiums 


amounted to $871,158.00. 
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Insurance Agencies desiring a single line company, not interfering in the casualty lines, should apply to the 
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Company Association and Bureau 
Severely Criticised by New York 
Department—Rates too High 


New York, June 4—(Special)—The 
report of the New York insurance de- 
partment of the Plate Glass Under- 
writers Association and the Plate Glass 
Service & Information Bureau is modi- 
fied from the previous tentative report, 
but finds much to criticise. As to in- 
dividual rates of the latter association 
the report says they are “a travesty 
upon the principles of insurance.” As 
to unfair discriminations the report 
Says: 

“The methods in rating are productive 
of rates which apparently are maintained 
in direct conflict with the insurance law 
(Section 141) prohibiting rate making as- 
sociations from fixing rates which dis- 
criminate unfairly between risks of es- 
sentially the same hazard.” 

The report recommends that the colla- 
tion of statistics, now going on, be com- 
pleted speedily and a careful analysis be 
made and new rates made and uniformly 
applied without discrimination; that all 
recognized extra hazardous or nonhazard- 
ous cuphe n disclosed by such analy- 
sia be uniformly considered in the appli- 
cation of sates to individual risks or 
specified districts; that some committee 
or executive be designated before whom 
nessa may be had upon request of as- 
sured for review of his rate. 

With respect to Plate Glass Service & 
Information Bureau the conclusions re- 
cite that the proper functions of a rate 
making bureau are to promote cooperation 
among members for elimination of unnec- 
essary expenses, bring about uniformity 
and proper practices, and arrive at ade- 
quate and equitable rates to the mutual 
advantages of the companies and the 
public, but that the bureau’s activities 
appear to have been confined to establish- 
ing brokers’ commissions and general 
rates in various states. No record of 
individual rates has been kept and there 
is a wide disparity between vates in dif- 
ferent sections. The average level of 
rates is said to be unduly high. Brokers’ 
commissions are limited, but such limita- 
tions are futile when agents’ commissions 
are not regulated. 


Solid Behind New Management 

A special called meeting of stock- 
holders of the Commercial Bonding & 
Casualty of Fort Worth, Tex., was 
held June 2, at the home office. The 
meeting was harmonious and the stock- 
holders are solid behind the new man- 
agement. 





Get Distinguished Speaker 

Executive committee of International 
Casualty & Surety Underwriters has 
secured United States Senator George 
Sutherland of Utah as one of the 
speakers at the Quebec meeting. He 
will have workmen’s compensation for 
his subject. 


Insist on Compulsory Law 

Harrisburg, Pa., June 4—(Special)— 
Labor leaders are in Harrisburg in 
force to demand that the amendment 
tacked on the workmen’s compensation 
bill by the senate, making it optional 
instead of compulsory, be rejected. 
Governor Tener opposes the amend- 
ment, but on Senator McNichol’s mo- 














s 
wens & Casualty for Louisiana. 

harles H. Culbertson, formerly man- 
ona of the American Bonding for Lou- 
isiana, is now manager of the surety de- 
partment of the Fidelity & Deposit for 
the city of New Orleans. 


QUADRUPLES I ITS SPACE 

The Equitable Surety moved its home 
office last week to the second floor of the 
Mercantile Library building, southwest 
corner of Broadway and Locust, St. Louis. 
The new offices provide four times the 
space occupied in the former offices in 
the Third National Bank build . The 
old space was 3,500 square feet. he new 
offices provide 14, 000 square feet. In ad- 
dition the company has an option on the 
floor above. 


APPROVE FIRST SCHEDULES 


New York, June 4—(Special)—The 
executive committee of the schedule rat- 
ing branch of the Workmen’s Compensa- 
tion Bureau at an all day session today 
approved the schedules to be applied to 
workmen’s compensation risks in New 
Jersey. The schedules must be passed 
upon by the governing committee but it 
is expected that the bureau will begin 
actual inspections by July 1. Engineers 
from among the students of Cornell and 
Syracuse universities will be given em- 
ployment under direction of Secretary 
Carl M. Hansen. This will be a decided 
innovation in liability rating in the east 
and will result in the installation of 
many safety devices in factories in order 
to obtain the benefit of reductions in 
rates. 


AUTO RACER TO COLLECT 

Indianapolis, Ind., June 4—(Special)— 
Jack Tower of Denver, and Dunning, 
mechanician of the unlucky Mason num- 
ber 6, which turned over at the speedway 
in the five hundred mile automobile race 
last Friday, are amens the first drivers 
and mechanicians participating in a race 
who were insured against accident. The 
whole Mason team was insured in Lloyds 
of London, through a local agency for 
$1,250 for each man. The policy, which 
carried a premium of $3.50 on each $100 
of insurance, covered the drivers and 
mechanicians during actual practice and 
the race. In case of accident the polic 
provided weekly indemnity of one-fiftiet 
of the face of the policy for twenty weeks 
beginning seven days after accident, and 
— of the face value of the policy 
n case of death. The Gray Fox my 
and mechanician, the Stutz team, and t 
driver and mechanician of the Nyberg 
also were insured in the Lloyds. 


CASUALTY APPOINTMENTS 
Indians 


Clover Leaf Cas.—O. Morris, Elwood. 

Amer. Cas.—Farmers Exchange, Marion; 
Forkner, Anderson; W. idsmith, TRA 
J. G. McCullough, Indianapolis; G. 'M. Aver- 
man, Anderson; E. G. oy Logan ee. 
—. Co. of Amer.—J. M. Asmer, jana 

ar 

Grt. East. Cas. —J. Cook, Lynnville. 

Midland Cas.—C. C. Fesler, Clay City. 

Mass. Bond—Shuck & Featherngill, Franklin. 

Md. Motor Car—F. D. Hatfield, Bedford; 
Dongan, Jenkins & Co., Richmond; Kelly & 
Semnises, Gary; Mercantile Trust ’& Savings 
Bank, Evansville; Greene & Greene, Evansville. 

Title Guar.—Moreland & Wales, Alexandria; 

E. Shookman, Burrows; mf W. Sanderson, 
Delphi; Baldwin & Stuart, Washington; 
ag Columbia City; C. B. Fitch, Fort 

Ren es ag untertown. 
soon Mom att Ng L. Flower, Indianapolis; S. J. 
Wilton, Rockville. 

nion Liab—O. E. Bradley; Lee Kalm, 
| ay os on; Charles Hagedorn and H. Hoetger, 

uth 


Amer. ‘Cm —W. V. Pre Evansville; C. W. 
Faucett, piouniad; outs, Marion; E. W. 


Imhoff, Peru; gd’ The ' £S: er and W. A. Finch, 
Elwood; W ar, 7S ~. Ag red W. E. 
Schultz, Clay cigs & Salem; L. i 
Wilson and Marbureer ais ests J. 
Barnitt, C. B P i G.-C. McDermott, D. 
Bell and R. H. and W. 


& Shepherd, init. 
anapolis; G. W. Boerger, Ft. Wayne; O. W. 
Cooper, Logansport. 

= * & Acci.—L. H. Morgan, Lafa smn 
&. 2 Mackey, Hobart; J. N. Barnes, Sullivan. 

Ohio 

Aetna Acci. & Liab.—Gerhold & Benham, Co- 
lumbus; Albert Leipnitz, Cincinnati; L. M. 
Lucius, 5 wre 

Equit. Sur.—O. Cleveland, Ashtabula. 

Federal Cas.—I. * Sherwood, Columbus. 

Fid, & Cas.—Olie Schranze, Cleveland. 

Globe Indem.—R._ L. Cooper, East Liverpool. 

Grt. East. Cas.—Effie pa Cincinnati. 

Ind. & O. Live St.—W. High. New aa 
ington; Stream & Rimer, “it ernon; 
Smith, Fremont. 

Midland von Ei A. Sprecher, ae. 

Natl. Cas.—S. H. McKeever and J. Spen- 


cer, Akron. 
Natl. Sur.—B. F. Hennacy, Lisbon; Heaton & 








S. H. & Acci.—C. L. Carr, Yellow Springs; 
D. C. Hunter, Columbus; F. H. 


land. 
Kansas 
Cont. Cas.—H. O. Jones, Hutchinson; F. G. 
Hurt, Belleville; E. G Greene, Mankato: N. W. 
Hubel, Phillipsburg; R. os linger, Clyde; I. A. 


Hayes, Cleve- 


Whittimore, alina; E ulton, Meade. 
Equit. Sur.—W. C. Fh. and M. Kohler, 
Parsons. 


Grt. East. Cas.—P. W. Griggs, Topeka; R. E. 
Davis, Emporia; E. C. Ritchey, Agra. 

Lion Bond—E. E. Hines, Onaga; J. H. Plum- 
mer and W. J. Keyser, Westmoreland; ie 
Burt, Alma. 

Mo. Fid. & Cas.—J. M. Martin, Topeka; J. F. 
Bates, Nortonville. 

Natl, Cas.—R. L. Towner, Topeka. 

oo S. Fid. & Guar.—E. E. Weeks and L. L. 
Plyley, Burlingame. 

estern Auto, Indem.—G. W. Planck, Kan- 
sas City. 


Illinois 
Amer. Cas.—E. A. Gardner, Champaign; E. B. 
Wharton, Ottawa. 
Gt. East. Cas. _— Lummis, 
Tracy, Milledgeville; O. R. 
Louis. 
Hoosier Cas.—Everett Byerley, Georgetown; 


uincy; L. V. 
R. Donaldson, East St. 


W. L. Slinkar ee. 

angpe-Cioune Cas.—J. W. Mitchell and 
. E. Barton, Fon . B. Van Scyoe, 
Eureka. 

Mass. Bond.—J. I. et picoutnctons 
William Schmidt, Chicago Hartrick, De- 
catur; Cable & = Barrisbure: L. <. 


Gee, 
rok A, F. R. 
Crawford, Hillsboro; ew Bodine and E. 
Lindwall, Reet peeatee & Co., 
Taylorville; Ww. Suitt’ Waise 
Masonic Mut. esi. D. Osborne, Peoria. 
Natl. Sur.—J. Lobaugh, Blue island; w. 
N. Budd, Banker Hill; D. — Living. 


i and 


ston; Helnu, Benton; he ; Smarr in 
lay; Rice, Gillespi A. Pillivs, 
Anna; J. 


E. Hindmarch ~4 
New Amst. Cas.—F. E. Hendrich, Danville. 
New Engl. Cas.—J. G. Welch, Waukegan; H. 
H. Willoughby, Staunton. 
Natl, Cas—O. A. Marx, Lancaster; J. P. 





C. H. Monroe, Sullivan; C. H. Bush, Nebo; 
C. C. Curl, Mansfield; J. Seymour, West York; 
r z Peters, Herscher; Wilson Russell, Herrin; 
. Thomas, Shelbyville; T. A. Gessner, Ken- 

; Rol Ifson, Wapella; bf G. Oldham, 

Moore, Arcola; R. J. N. John- 


hex: J. 
Urbana; 
son, Tuscola. 


CASUALTY NOTES 
The Ben Hur Casualty of Crawfords- 





ville, Ind., has been admitted to Ken- 
tucky. 

R. R. Gilkey, secretary of the Surety 
Association o "America, was in Chicago 


Monday. 


The Kansas City Casualty and Lion 
Bonding have applied for admission to 
Minnesota. 

Walter E. Greas becomes manager of 
the Union Casualty at Louisville for a 
large part of Kentucky. 

The Chicago Bonding & Surety is search- 
ing Omaha for a general agent, and is 
arranging for admission to Nebraska. 

A workmen’s compensation law was one 
of the measures passed by the Connecti- 
ye legislature which adjourned Wednes- 
ay. 

Fred B. Lott, manager of the New York 
metropolitan department of the United 
States Casualty, is recovering from an 
operation for appendicitis performed last 
Wednesday. 


John C. Parker, Jr., secretary of the 
Aetna Life; P. B. Engler, chief engineer, 
and F. B. Webber, general manager of 


_ sprinkler-leakage department, will be 
in St. Louis this week. 


The New England Casualty has opened 
an office on the tenth floor of the Pierce 
building at St. Louis. The lease was 
made W. A. O'Connor & Co., repre- 
senting the casualty company. 

The Illinois Surety will withdraw from 
Alabama because of the deposit of securi- 
ties in the state required by the new law, 
and has reinsured its business in that 





$100,000 Depos- 
ited with State 
of Indiana 


annual. 





HEALTH 
AND 
ACCIDENT 


Insurance Man: 


Increase your income and business by supplying 
your clients with the most up to date accident and 
health policy issued. Convenient method of pay- 
ing premiums, monthly, quarterly, semi-annual or 
Excellent agency opportunities in Ohio and 
Indiana. Our claimants are boosters. 


cAmerican Liability Co., “cio 
W. R. SANDERS, General Manager 





NORTH 


Net Surplus and Capital, 
Income 1910, - - = 


$509,061,57 
1,151,826.28 





AMERI( AN 
ACCIDENT 
INSURANCE CO 
CHICAGO 


ro 


Will Aid Good Men in Establishing Agencies 
Best Policies—Largest Commissions 


or Profit Sharing Contract. 





A. E. Forrest, Vice-Pres. and Sec’y 


CHICAGO 





The Bankers 


Rockefeller Building 


Guarantee and Casualty Co. 


CLEVELAND, O. 


(Now Organizing) 


If your antecedents will bear inspection we can interest you 








INCOME 


A low cost 
limited 





‘Something 
ccident-Health Policy 
MIDLAND CASUALTY COMPANY, Chicago, Ill. 

Cash ee Deposited with Insuranes Lept.. 


mets... | gaccaens Wolly teeeme for 
$2000 Death by Accident 
Ses jonewel Contract. oyna. 


pelley ond full particulars. 
CHAS. A. WHITE, Mgr. Registration Dept., Ins. Exchange, € Chicago 
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state in the Alabama Fidelity and Cas- 
ualty. 


ox $1,199, reserve fund o $358 and sur- 
lus of $3,991. It has 445 policies in 
orce. 

The High Court Superior Sick & Fu- 
neral Benefit Association of Duluth, has 
been examined by the Minnesota depart- 
ment and shows total admitted assets 
$7,650, liabilities of $202 and balance to 
protest contracts of $7,44 


Henry J. Ring has been made head of 
the guarantee department of the London 
& Lancashire Guarantee & Accident. Mr. 
King has been prominent in the surety 
business for some time past and was for- 
merly connected with the American 
Surety. 

Edmund H. Driggs, a broker in New 
York, has secured from the Fidelity & 
Casualty an accident policy covering the 
Brooklyn Baseball Club and its officers 
and directors to the amount of $205,000 
for ordinary accidents and $410,000 for. 
travel accidents. 


The annual meeting of the International 
Association of Claim Men will be held at 
Chattanooga, the date to be late in Sep- 
tember or early in October, the executive 
committee to decide later. An exception- 
ally interesting program is under way, 
and a large attendance is looked for. 


The inspector of boilers for Ohio has 
established a new record. The other day 
he caught Barnum & Bailey’s circus in 
Columbus, inspected the boiler of that 
sound disturber known as the calliope, 
and made the circus men cough up $15 
for a boiler license. Other inspectors may 
take the hint. 


J. R. Harris, special agent for Michigan 
of the Security Casualty of Indianapolis, 
swore out a warrant Wednesday for 
Newton D. Parker, manager of the De- 
troit agency, on a charge of embezzlement. 
The amount named is $173, though Mr. 
Harris says the shortage will run con- 
siderably more than that. 


The final steps in the promotion and 
oranization of the Federal Life & Cas- 
ualty, which is being organized at Nash- 
ville, have been placed in the hands of 
John G. Cook, who has recently accepted 
the position of assistant secretary and 
em underwriter for that company. 
It will be the first company ever organ- 
ized in Nashville which will attempt to 
write surety business. 

Among the bonds with a coverage in 
the St. uis district, written last week 
by the St. Louis office of the United 
States Fidelity & Guaranty, were the fol- 
lowing: The $150,000 bond of J. A. Sed- 
den, administrator; $25,000 bond of Fred- 
erick Boettler, guardian; $12,000 bond of 
Anna Stumberg, administratrix; $20,000 
bond of the Star-Chronicle Publishing 
Company, covering the contract for the 
city printing, and bonds with penalties 








Insurance Attorneys 


AVERILL & TURNER 
Suite 416 American Central Life Building 
Indianapolis, Ind. 
INSURANCE LAW 


Henry W. Bullock 
ATTORNEY-AT-LAW 
Suites 415-416 Law Bldg., Indianapolis, Ind. 


Corporation and Insurance Law, Life, Liability, Ete. 
Practice in all state and Federal Courts. 


Fidelity Trust Co. 
W. H. O’Brien, Auditor of State, Indianapolis. 











. NORRIS,McPHERSON & HARRINGTON 


Attorneys and Counsellors 
721-729 Mich. Trust Bldg., Grand Rapids, Mich. 
Special Attention to Fire Insurance Litigation. 
M. C. TIFFT 
Insurance Law a Specialty 
901-2 ANDRUS BLDG., MINNEAPOLIS, MINN. 
FRED W. KELSEY 
tial 
Attorney and adjuster for Pruden Cosustig 
JOPLIN, JASPER COUNTY, MO. 
BURKETT, WILSON & BROWN 
Lawyers 
802 First National Bank Building, Lincoln, Neb. 
General Practice—Special Attention to Insurance Law 


William Otis Badger, Jr. 














Insurance Atty. for Best’s Ins. 
Losses Reporting Agency 
NEW YORK 








GRITCHELL, MILLER, 
WHITNEY & BARBOUR 


1535-39 Insurance Exchange, Chicago 
& Bis Americea, NcJ,z Commeretal, on ~ 
+ y 3 County, Pa. 
‘eutonia, La.; Pelican: 





ting over $100,000 for employes 

of the state grain commission. 

The Indiana & Ohio Live Stock has 
been admitted to the state of Wash on. 

The Travelers Insurance Machine m- 
any, Louisville, Ky., and the Insurance 
achine Sales Company, Anderson, Ind., 
have been consolidated under the name 
of the latter. The officers are Arthur H. 
Jones, president; Frank H. Brock, secre- 
tary; Rodney H. Brandon, treasurer, and 
EL Baker, manager, all of Anderson. 

The Equitable Surety last week exe- 
cuted the bond of the Kellermann Con- 
tracting Company for the $185,000 con- 
tract for the erection of the new jail for 
St. Louis; the bonds of the receivers of 
the Frisco Railroad, Thomas H. West and 
B. F. Winchell, each in $100,000; and the 
bond of the John Hill Construction Com- 
pany for the erection of a $50,000 build- 
ing at 1419 Locust street, St. Louis, for 
the occupancy of the Bagnell Automobile 
Company. 


POINTERS ot 


FOR LOCAL AGENTS. 











“Pointers for Local Agents” is a book of 256 pages, 
containing all the data that has appeared in this 
column for more than six years, thoroughly classi- 
fied and indexed for quick reference. It is supple- 
mented with other valuable data, and is bound in 
red flexible leather, the cost being $2.00 per copy. 
For sale by The Western Underwriter. 


Question—In the issue of May 22, 
1913, you state (in “Pointers for Local 
Agents”) that “Companies insist, how- 
ever, on a mortgage clause where the 
mortgage covers chattels. The Michi- 
gan standard policy has no bearing on 
this point.” In this, I believe you are 
mistaken, as the policy provides that 
“This entire policy, unless otherwise 
provided by agreement endorsed hereon 
or added hereto, shall be void if 
the subject of insurance be personal prop- 
erty and be or become incumbered by 
a chattel mortgage.” (Michigan Stand- 
ard Folicy, Line 23.) 

Answer—The “pointer” you refer to 
might be ambiguous. The Michigan 
standard policy does not require the 
mortgage clause—it requires notice to 
the company where the property in- 
sured is personal. The mortgage 
clause is, of course, one form of notice, 
but a loss payable clause or simply a 
clause stating, “Notice is hereby given 
that the property insured is encum- 
bered by chattel mortgage in the 
amount of $——,” would be sufficient to 
comply with the terms of the contract. 


Question—Is there any reason why 
insurance companies should object to 
a form covering a stock of dry goods, 
with 80 percent insurance, credit being 
given for coinsurance clause, and an 
additional credit of 15 percent allowed 
for the following clause: 

“In consideration of the reduced rate 
of premium at which this policy is 
written it is agreed that any claim cov- 
ered by the policy which is not greater 
than $100 shall be paid by the insured 
and that from the amount of any claim 
which is in excess thereof, such sum 
of $100 shall be deducted by the com- 
pany and paid by the insured.” 

If there is any particular objection 


what would be its nature? Will you 
also — give us the percentage credit 
usually allowed under such forms for 
deductible amounts of $100, $150, $250 
and $500. 

Answer—We doubt if any company 
would look with favor on such a clause. 
In fact, the form makes the insurance 
excess indemnity, but no company ever 
accepts excess indemnity when the 
initial loss is as small as $100. Many 
companies do not write excess insur- 
ance. Those that do usually insist on 
at least a 50 percent initial loss. Un- 
der such conditions the assured ordi- 
narily insures the initial loss with a 
clause in the policies stating that ex- 
cess insurance shall not be construed as 
contributing insurance. 

For example: Take a $10,000 stock 
of dry goods. The owner might insure 
for $5,000 with a clause in the policies 
that excess insurance not be considered 
contributing insurance. Then he could 
get $5,000 excess at 50 percent of the 
original rate. However, he would have 
considerable difficulty in placing the 
original $5,000. 

Another point is that the flat $100 de- 
ductible means nothing unless the value 
of the line covered is known. For in- 
stance $100 deductible on $5,000 of in- 
surance would be far different from 
$100 deductible on $50,000 of insurance. 
Then $100 deductible on a drygoods line 
would be different than the same 
amount on a hardware line. There is 
seldom a loss on a drygoods stock that 
does not run far in excess of $100 and 
that amount deductible would mean lit- 
tle to a company. On hardware stocks 
there might be many losses that the 
companies would escape with a $100 de- 
ductible clause. On a millinery line the 
deductible clause would be worth prac- 
tically nothing to a company. This 
point of damageability is one that 
would govern the credits for such a 
clause. As the Dean schedule, which 
is now used generally in the west, aims 
to charge and credit premium payers 
according to the damageability of their 
property the companies would object 
strenuously to anything that appeared 
like a step backward. 

To use another example showing an 
objection we will suppose a $6,000 stock 
of dry goods in a frame building where 
the protection was not the best; rate 1 
percent; for 80 percent coinsurance 
allow credit of 15 percent; amount of 
insurance carried, $5,000; premium, 
$42.50. Now if 15 percent additional 
were allowed for the $100 deductible 
clause the premium would be $36.12, or 
$6.38 less. In nine cases out of ten, the 
company would have a heavy loss 
should fire start. Under a heavy loss 
using up the entire amount of the in- 
surance, the owner would have received 
$6.38 for carrying his $100 of the insur- 
ance while the company would have re- 
ceived but $.722 for each $100 it carried. 


_ Question—A farmer has a policy of 
insurance covering $2,400 on farm 
property. The insurance cost him 
$60. After 21 months he had a sale 








and is to leave the country. He wishes 
to receive all that he can out of his 
policy. If he cancels short rate allow- 
ing the agent full commission he would 
only be entitled to 15 percent of the 
term premium, or $9. This policy has 
earned but $21 on a pro rata basis. If 
he could sell this policy to a neighbor, 
provided the neighbor was a straight, 
upright citizen, would the company be 
compelled to approve the assignment 
and grant a substitute form to the 
policy shifting the $39 worth of insur- 
ance in an agreeable manner? 

Answer—Fire insurance policies may 
be transferred from one person to an- 
other but not from one piece or lot of 
property to another. In all transfers 
of insurance the policy must follow the 
property upon which it was originally 
written. 

Under the circumstances you pre- 
sent we do not assume that the person 
to whom you wish to transfer the in- 
surance in question now possesses the 
property on which it was written and 
such an assignment and transfer would 
be void. 

The only transfers of insurance 
from one piece of property to another 
that companies allow are where dwell- 
ings are sold and the policy on the 
building also covers on furniture. To 
transfer the insurance is correct as far 
as the item on building is concerned, 
but to transfer the item on furniture, 
unless the purchaser also purchases the 
furniture of the former owner, which 
is seldom the case, is technically incor- 
rect. 

_ The only course for you to follow 
in the case you outline is to cancel on 
the short rate basis. 


Question—Is a company liable for 
both losses under the following condi- 
tions: The assured notifies the com- 
pany, through its agent, of a loss but 
the company does not immediately set- 
tle; the assured protects the property 
not destroyed as best he can, but fire 
occurs from a chimney made defective 
by the first fire? 

Answer—Yes. 
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Service to Chicago Brokers 
Our facilities are at the disposal of brokers in Chicago 


desires expert advice on a risk. 
spectors and experts can be employed ina way that 
will strengthen the broker with his clients. One of 
the great features in business building is the appli- 
cation of the rating schedules. Our experts are able 
to supplement the work of the brokers in this con- 
The expirations and relationships of the 
broker are carefully safeguarded. Complete service 
and the best facilities are given by our office. 


FRED S. JAMES & Co. 


Very frequently a broker 
Our engineers, in- 


Insurance Exchange, CHICAGO 














INDIANA 
I. BH. ODELA, 
110 Upper Second St., Evansville 
Adjuster of Fire_and Inland Mazine Losses 


IOWA 


GEO. C. NEWMAN 
601 Citizens Nat. Bank Bidg., Des Moines 
ADJUSTER OF PIRE LOSSES 


MICHIGAN 
HN ROWSON 
401° ‘jahton B 
it. 1279 
E 








¢ ldg., Grand 
Long Dist. Phones: Bell 110; 
ADAUSTER OF FIRE LOSS 
MICHIGAN 


ww. 8. WRIGHT 
10 Harlow B&B 


Telephone 700 
ADJUSTMENTS AND INSPECTIONS 
NEBRASKA 
° aber Lt kK ROUe mms 
ADJUSTER OF PI LOSSES 
NEBRASKA 


&. J. BALDWIN 


P. & M. Building, Lincoln 
Adjuster Insurance 
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F. R. Ormsby, Pres. LS. Myers, Treas. 


Joseph Winum, Secy. | == 











Industrial Fire Insurance Co.. 


AKRON, OHIO 
Cash Capital ence $100,000 
An Ohio company writing business through Ohio 


saint 





\Michigan ommercial 


Insurance C~npany 
Lansing, Michtdan 


























agents. Farm Department. Why not represent A Live Company emg , 
an Ohio company? for Writing Fire and 
AGENTS WANTED Live Agents Tornado Ins 
Address, W. E. LANDERS, General Manager é ee 
W. IRVING OSBORNE, President JAMES A. PATTEN, Vice-Pres. OTTO E. GREELEY, Secretary 


Richland Mutual Insurance Company 
MANSFIELD, OHIO 








Poe eee eee P eT PCCP CCC eer rer) 


BUSINESS CONFINED TO OHIO R. SMITH, Secretary 


The Central Manufacturers’ Mutual Insurance Company 


VAN WERT, OHIO ORGANIZED 1876 


Cash Assets—$598, 120.70 Cash Surplus—$361,864.11 


H. V. OLNEY, President C. A. L. PURMORT, Secretary 


KNOX COUNTY MUTUAL INS. CO. 


MT. VERNON, OHIO 
NET CASH SURPLUS $178,760.23 


BUSINESS CONFINED TO OHIO 
W. A. BOUNDS, President H. H. GREER, Secretary 














ORGANIZED 1837 








Daston, oO. 





Columbiana County 


Dayton Mutual Fire 
Mutual Fire Ins. Co. 


Insurance Co.,Suo”’ 


OHIO 





B. C. COLEMAN, Seoy. Lisbon, O. 
Assets Jan. 1,°1915, $134,429.79 1837 
Wm. M. Hostetter, Sec. and Treas. 
oninas ‘ seam Ohio's oldest company doing a general 
AGENTS WANTED _ | busines 
Our contracts have been good for three- 
Address Home Office. fourths of a century and are still good. 





Fire Insurance 


The Colu mbia Company of Indiana 


Hume-Mansur Building, INDIANAPOLIS 
GEORGE E. FEENEY, President JACOB BUENNAGEL, Treasure: 


Capital . . . . $150,000 


ts: pURRAU COMPANY) 


Let us tell you why the agen 


Rh cogs bone 
sead Geta talon 


EDWARD T. LYONS, Secretary 


Cincinnati Underwriters 


Will enter Ohio and Minow 


GERMAN FIRE 














INSURANCE Con#PANY | 221 East 3rd St., CINCINNATI, O. 
OF WHEELING, W. VA. Eureka F. & M. ins. Co. Security Ins. Co. 
Organised in 1867 Organized 1864 Organized 1881 
Cash Capi 000, 80,198.28 
Capital $800,000, Net Sarphas$t COMBINED STATEMENT 
WM. FE. STIFEL, President Capital $250,000 
F. RIESTER. Secretary fesse + 720,044 


8. W. RICE, Supt. of Agencies Surplus to Policy Holders « 








CALUMET INSURANGE GOMPANY 


INSURANCE EXCHANGE, CHICAGO 

FIDELITY SURETY ACCIDENT HEALTH 
SOUTHWESTERN SURETY INSURANCE CO., Durant, Okla. 
Assets, $1,180,249.12 Capital, $542,525 Surplus ind Profits, $418,596.26 
GEO. M. COBB & CO0., Gen’l Agts., Newton Claypool f dg., INDIANAPOLIS 








LIABILITY PLATE GLASS BURGLARY AUTOMOBILE 
Assets $1,153,949.82 ORGANIZED 1863 Surplus $589,603.10 
LOSSES PAID $10,230,226 


THE FARMERS’ FIRE INSURANCE CO. 
OF YORK, PENNA. 
A. S. McCONKEY, Sec’y & Treas. 


-R. P. Ockenga 
Peoria, Ill. 
Illinois General Agent 
German American Fire Ins. Company 


Baltimore 
Policy Holders’ Surplus - 


W. H. MILLER, President 
STRICTLY FIREPROOF 


wu BREVOORT 


Hotel 
Chicago, Illinois 


MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 


On Madison St., near La Salle 
One minute from the Insurance District 





- $1,008,506.43 
Allemannia Fire Ins. Co., as, 
Policy Holders’ Surplus - - - 


Commerce Insurance Co. ‘aby wy. 
Policy Holders’ Surplus 


Pittsburg Underwriters of Penner 
Policy Holders’ Surplus - $3,403,007.09 


The Columbian National 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 


Joun G. Ewtna, President P. J. Brapy, Vice-Pres. M. W. Wuxan, Secy. & Treas. 


Cash Capital, $500,000 _ Net Surplus, $225,000 
EDWARD BLIVEN, Managing Underwriter 
Reliable Agents Wanted in Michigan, Ohio, jllinois, Indiana, Pennsylvania and Minnesota 


THE CONCORDIAFIRE|OR TENT 


~ INSURANCE COMPANY 


The Patronage of Insurance Men 
Is Solicited 


























OF MILWAUKEE, WIS. INSURANCE 
Cash Capital == —_st,g00.00 COMPANY 


Reserve for all other Liabilities 210,426.37 OF HARTFORD, CONN. 
Surplus to Policyholders - 1,100,560.70 
Total Assets - 2,413,247.41 


ee 


CHARLES E. DOX 


MANAGER 


STATE AGENTS: 


A. R. MARES, Peoria, Ill., for Ill. 

¥F. C. SECOR, Detroit, Mich., for Mich. and Ind. 

P. E. NORRIS, Columbus, Ohio, for Ohio and W.Va. 
F. E. HOFFMAN, Jr., Sedalia,Mo., for Kans. and Mo. 
A. E. CLARE, Des Moines, Iowa, for Iowa and Neb. 











462,618 

E. A. KEELER 
714 Hippodrome Bldg. Cleveland, Ohie | Fa, ROTHIER, Prest. ADAM BENUS, Secy. 
Special Agent for Obie end Indians F.C. BARTON, Asst.Secy. R.B. HEATON, State Agi 








39 S. La Salle St., Chicago, Ill. 


E. G. FORD, Seattle, Wash., for Wash. and Ore. @ 
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Will Pay Them Well 


Wants Good Men TELINOIS LIFE INSURANCE COMPANY 


CHICAGO 


JAMES W. STEVENS, President 
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ACTUARIES IN SESSION 


AMERICAN INSTITUTE MEETS 





Underwriting Problems Discussed—Old 
Officers Reelected—R. M. Webb 
Made Vice-President 





Old officers were reelected and the 
vacancy in the vice-presidency filled by 
the election of R. M. Webb of the 
Kansas City Life by the American In- 
stitute of Actuaries in annual session 
at the Hotel La Salle, Chicago, this 
week. O. J. Arnold of the Illinois was 
made president; J. C. Seitz, Security 
Life, Chicago, secretary; D. F. Camp- 
bell, Armour Institute, treasurer and 
E. R. Carter, National Life, U. S. A., 
librarian. H. L. Reitz of the University 
of Illinois was returned to. the board 
of governors and Lewis A. Anderson, 
actuary of the Wisconsin department, 
was named to fill a vacancy on the 
board. The election occurred at the 
Wednesday morning session. 

Average Companies Ultraconservative 

The meeting began Tuesday morning 
and ended Wednesday afternoon. There 
were four business sessions and the an- 
nual dinner was held Tuesday evening. 
Following the usual custom there was 
no speaking at the dinner. Tuesday 
was given over to purely technical sub- 
jects. Four papers were read and the 
four papers presented a year ago were 
formally discussed. The paper of Pro- 
fessor Rietz on the Mathematical The- 
ory of Risk and Landre’s Theory of the 
Maximum was especially good. Mr. 
Rietz pointed out that theoretically ev- 
ery company treads on extremely thin 
ice when it first began business but sel- 
dom endangered itself after once get- 
ting some business on its books by in- 
creasing the amount it would carry on 
any one life. In his opinion the av- 
erage company is ultra conservative 
in making increases. In line with the 
conclusions of his paper but very few 
companies are carrying more on sin- 
gle lives than they can with propriety 
and many have limits that are unneces- 
sarily low. 

Papers That Were Read 


J. H. Nitchie, consulting actuary of 
Chicago, read a paper on a Joint Life 
Method, R. M. ebb a paper on the 
Calculation of Special Bg ata! Benefits, 
and E. R. Carter on Net Single Premiums 
for Temporary Insurance of $1,000; Two 
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United States Annuity and 


Life Insurance Company 
Chicago, Illinois 
Provides assistance for individual solicitors, District and State Managers 
in building up a profitable connection. 


Now is a favorable time to secure a direct contract. Liberal policies, 
ivi , good commissions, first and renewal. 


Write 
William T. Smith, Secretary 
Home Office - - - = McCormick Building ? 








Who's Our Agent in Your Town? 


If we have none, you better get one of our new 
General Agent’s Contracts direct with the 
Company and make all the Commission yourself. 


THIS IS THE OPPORTUNITY OF A LIFETIME! 


THE PEORIA LIFE INSURANCE COMPANY 
PEORIA, ILLINOIS 


EKERN WINS HIS CASE 


ATTEMPTED REMOVAL ILLEGAL 








Wisconsin Supreme Court Sustains In- 
surance Commissioner in His 
Fight for Office 





Insurance Commissioner Herman 
L. Ekern of Wisconsin won a complete 
victory when the supreme court of the 
state last Saturday handed down a de- 
cision in the injunction suit brought to 
restrain Governor McGovern from 
forcibly removing him from office. All 
the questions involved were decided by 
the court and no ground is left for a 
quo warranto or other proceeding. The 
supreme court decided that the gov- 
ernor can not remove him except by 
due process of law, and that the at- 
tempted removal on which the forcible 
ouster was based was defective on the 
following points: 

Points That Were Raised 


“1. No sufficient notice of the hearing 
“—; granted. 


The cause assigned for the re- 
moval was not within the statute. 

“3. Fair opportunity was not afforded 
Mr, Ekern to present his case. 

“4. The evidence produced, in no fair 
view of it, made a case 
Ekern within the statute.” 

The attempted removal of Ekern 
being illegal, there was no vacancy to 
be filled, and therefore the appointment 
of L. A. Anderson, former actuary of 
the department, to the commissioner- 
ship was without legal effect. Follow- 
ing the decision by the court Mr. An- 


against Mr. 





derson stated that he had no plans for 
the future. 











Zs| Motel Ia Salle (eS 


Chicago’s Finest Hotel 


ERNEST J. STEVENS, Manager La Salle at Madison Street, Chicago 


WHERE INSURANCE MEN MEET 


Hotel La Salle ranks first among Chicago 
hotels for its perfect service, elegant equip- 
ment and comfortable accommodations. Lo- 
cated at the center of the insurance 
district it is the most convenient stop- 
ping place for the busy man. 





all 




























RATES; 
ONE PERSON 
Room with detached bath <- - - =< Sete 
Room with private bath - - - - to $6 per 
TWO PERSONS 
to $5 per 


Room with detached bath - - - - $3 
Rooms with ‘private bath 


Connecting rooms and suites as desired 
All rooms at $5 or more are the same price 











whey 














History of the Case 

Early in January Governor Me- 
Govern attempted to remove Commis- 
sioner Ekern on the ground of alleged 
political activity in the contest for the 
speakership of the assembly. The gov- 
ernor’s right to remove an official ex- 
ists only when the legislature is not in 
session. Early on the day when the 
legislature was to convene Mr. Ekern 
was served with notice to show cause 
why he should not be removed. The 
hearing was rushed through and wit- 
nesses whom Mr. Ekern desired to tes- 
tify were not heard. A few minutes be- 
fore noon, when the legislative session 
was to begin, the governor closed the 
hearing and signed an order prepared 
in advance removing the commissioner. 

Legality Is Denied 

Mr. Ekern denied the legality of the 
proceeding and retained possession of 
the insurance department offices. In 
a few days the governor appointed L. 
A. Anderson, actuary of the depart- 
ment, to the vacancy which he claimed 
existed in the office of insurance com- 
missioner. The governor then ordered 
the capitol police to put Mr. Anderson 
in possession of the department offices 
and an exciting clash resulted when 
they attempted to break down the doors 
of Mr. Ekern’s private office. Before 
they succeeded they were served with 








(CONTINUED ON PAGE 19) 





CENTRAL LIFE INSURANCE CO. OF ILLINOIS 








OTTAWA, ILLINOIS 


$8,325,251 of business in force. 


Net increase during 1912, $2,056,251 


Good Opportunities for Men in Illinois, Iowa and South Dakota 








LIFE INSURANCE SECTION 
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ARRANGE FOR MEETING 
RALLY OF NORTHWESTERN 





Agents Association to Have Its An- 


nual Ga at Home 
Office 


ee 


The ann@&l mitetiig of the Agéh ond 
Assétiation of the NorthWestern 
tual Life will be held at the home office 
July 14-16. The program is: 
Monday Afternoon, July 14 
A get-together outing, with baséball and 
other sports, the place and hour to be 
announc later. 
Tuesday Moerning, July 15 
At 10 o’clock—Business meeting. 
h port of officers and standing com- 


mittée, 
2. Address of weltOme by President 
i 
. Response by President Mack. 
4. Blection of new member: 
Hlection of officers and. standing 


6. 
— 
6. Presen' tation of prizes. 
ass yang 
5 Photograph. 


Tuesday Afternoon 

At 1 o’clock—Progressive 
Conferences at Hotel ster. 

1, Y whore of Insurance,” leader, R. O. 


Becke: 
2. *vgettlements,” leader, Charles Sachs. 
% “Competition,” leader, N. P. Lang- 


There are to be no formal papers. he 
leaders will act » chairmen and dire 
the discussion, ter presenting the : 
views in fifteen or > twonty minutes. 

Tuesday 

At 6:30—A dinner at the Auditorium, 
after which a performance will be given 
by home office talent. 

‘Wednesday Morning, July 16 

At 10 o’clock—Five talks on “Life In- 
surance Fundamentals.” 

1. “The Soliciting Fenn Why Es- 

George 8S. Rod 
alue of Character in Life Insur- 
odes Soliciting,” John I. D;, Bristol. 

8 “Security and Cost,” W. F 
Caughey. 

“No m-Participating Insurance Fal- 
lacies, " Millard W. Mack. 

5. “Heart Throbs,” C. Burgess Taylor. 

Address by Charles Weinfeld, “How I 
Write 247 Applications a Year.” 

Wednesday Afternoon 

At 2:30 o’clock—Address by Hugh Chal- 
mers, president Chalmers-Detroit Motor 
Car Company, Detroit. a 

y 


“Summarization and > gana 
Percy H. Evans, home o 

Closing address, by n r. Worris, super- 
intendent of agencies. 

Will Go in Special Train 

The Associated Legal Reserve Life 
Companies of Illinois are ‘arranging for 
a special train to carry those who de- 
sire to attend the American Life Con- 
vention annual meeting in St. Paul. 


The train will leave at 8 p. m., Aug. 19, 
over the Northwestern road. 


luncheon. 


aoatial,. 


Mc- 





Peculiar Forgery Alleged 
A peculiar forgery is alleged in a 
suit brought against the Home Life and 


= anty " general agent at 
Louisville ae Be L. Hall of Shelbyville, 
Ky., A obek being the agent ac- 


cused of forging the name of Mr. Hall. 

Hall took out a policy through Ro- 
bek, giving his note for $202.55 for the 
first premium. Discovering that an 
answer in the application was incorrect, 
Mr. Clancy took up the matter with 
Mr. Hall and wrote a new policy, tak- 
ing a new hote for $346.05, the amount 
of the first premium. It is alleged an 
agreement was made for the return of 
the first note. Robek did return to 
Hall what purported to be the first 


me = Ss es eee 


ne en ae 








SECURITY LIFE 


W. O. JOHNSON, President. 





WE HAVE FOUND THE IDEAL 


You cantalk LOW RATES-GUARANTEES-DISABILITY PROVISIONS 
When you sell SECURITY OF AMERICA POLICIES 


Write us about an Agency 


1 


INSURANCE COMPANY of America 


THE ROOKERY, CHICAGO 











note, but Hall now claims it was a 
forgery and that the original note is 
in the hands of the bank which dis- 
counted it for Robek. Hall sues for 
the recovery of the amount, of the first 
note, with $100 damages and costs. 


CHARGE UP HIGHER RESERVE 
Penn Mutual and Provident Life and 


Trust Act on Old 3% and 4 Per 
Cent Business 











Both the Penn Mutual and Provident 
Life & Trust have computed the value 
of all their policies on the American 3 
per cent basis. All 4 and 3/2 per cent 
business therefore carries the higher 
reserve although it is not the thought of 
the companies to grant higher values on 
these old policies. In the Provident 
Life & Trust report there is an item, 
$3,695,281, carried as additional reserve 
to carry ‘ll policies on the 3 per cent 
basis. The Penn Mutual in addition to 
carrying a higher reserve on all old 
business is carrying as a liability $1,- 
487,232 for mortality fluctuation, a new 
feature in its statement. The Mutual 
Benefit a few years ago put up special 
reserves of various kinds. 

The tendeney of the times seems to 
be to transfer from the general sur- 
plus, funds to special accounts and 
carry them as a liability instead of 
having a large amount of unassigned 
surplus. 

The objection to having the old pol- 
icies on a lower reserve carry the 
higher values of the new reSetve is that 
the policyholders have not contributed 
> — premiums to this extra reserve 
und. 





Keeping Up Million Rate 

The Chicago general agency of the 
Equitable Life of Iowa in charge of 
William Franklin Crawford is keeping 
up its speed of a million a year. Bet- 
ter than $85,000 was paid for in May. 
As a number of new men are develop- 
ing rapidly it is expected that the 
agency will overshoot its mark for the 
year. Larger quarters have been 
moved into on the seventh floor of the 
Insurance Exchange and the newly 
established woman’s department is in a 
separate room from the regular agency. 


Making It Monthly Pay 

Some agents are now making regular 
life policies fit the demand for monthly 
premium insurance. This cafi be done 
when $3,000 or more is carried by writ- 
ing the business in three policies with 
quarterly premiums and using 30-day 
interim term on one and 60 day interim 
term on another. 


You are close 


to the home office when you work for us. Write 
us today and find out about our liberal con- 
tracts for agents to work in Michigan and Ohio. 


W. A. WATTS 
Secretary and General Manager 


The Preferred Life 


Reliable Life Assurance Company 


We want State Managers, Field Superintendents, District 
Managers and General Agents. We have fine contracts 
to offer men of character and ability. : : : Address 











401 © 417 PENNWAY BUILDING INDIANAPOLIS, INDIANA 


“THE MIDLAND” 


Is placing a greater number of policies on the lives 
of Ohio citizens on Life and Endowment 
Policies than any other Life Insurance Company. 


There is a reason. 


If you purpose buying or selling Life Insurance 
it will pay you to investigate. 


Ohio only 

DR. W. 0, THOMPSON, President B. F. REINMUND, Secretary 
: _ COLUMBUS, OHIO 

Mr. Insurance Producer !! 

We Can Appreciate You! ! 


We Have a Company for the Agent. 
Salable, Attractive Policies. 


MAJESTIC LIFE ASSURANCE COMPANY 


INDIANAPOLIS, IND. 




















Every Offcer of the Company is an Insurance 
Producer and had Years of Experience in the Field. 


Address the Company 








Position Wanted 


A man who has had several years 
experience as a Home Office official, 
in direct charge of the Agency Force, 
would like a position with a well 
established company, either at the 
Home Office or in charge of a por- 
tion of the field. Knows how to se- 
cure and train agents. Address 4-J, 
care The Western Underwriter. 








Do You Want to Better Your Condition in the Insurance Business? 





Missouri and 


W. H. HINTON, 
Secretary and Actuary 





OUR LIBERAL AND ATTRACTIVE POLICIES, DESIGNED FOR MEMBERS OF THE 
LOYAL ORDER OF MOOSE, are making our representatives and company successful. 
We are opening the states of Kentucky, West Virginia, Tennessee, Ohio, Michigan, Illinois, 


Liberal agency contracts to insurance men of ability. 
Address Liberal Life Assurance Company of Indiana, Anderson, Indiana 


ARTHUR H. JONES, 
President and General Counsel 
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Favorable 


District 
Managers 


Inexperienced 


Men. information. 





is essential to a successful canvass. We 
have the Policy Contracts which Secure Attention and Hold the 
prospect and which will Interest him until you get Action. 

We want a few District Managers; men who can produce and 
Local Agents, oesnize # local agency force. 


600 Stockholders and thousands of good leads through them 


Our system of handling young men who are desirous of engag- 
ing in the Life Insurance business is unexcelled. Write fer 





Conservative Life Insurance 
Company, :: of Indiana 


HEAD OFFICES, - SOUTH BEND 








J. W. FITZ GIBBON, J. G. A. BOYD, Supt. of Agents 
Vice-Pres. & General Manager 618 Hume-Mansur Bi 
SOUTH BEND, INDIANA INDIANAPOLIS, INDIAN. 








TURN DOWN STATE PLAN 
STEDMAN BILL BEEN TABLED 





No Likelihood of Any Insurance Meas- 
ures Passing the Illinois Leg- 
islature This Session 





House Bill No. 80, which provides for 
state life insurance, modeled along the 
lines of the Wisconsin law, was given a 
hearing before the Illinois House com- 
mittee on insurance at Springfield, 
Tuesday. Seymour Stedman, one of the 
three Socialist members of the House, 
from Chicago, introduced the bill, and 
advocated its passage before the com- 
mittee. Mr. Stedman was unable to 
convince the members of the commit- 
tee that a measure of this kind is need- 
ed in Illinois at this time. The con- 
sensus of opinion of the members 
seemed to be that the citizens of Illi- 
nois are not interested in having the 
state embark in the business of life 
insurance. After some discussion of 
the features of the measure it was 
tabled upon motion of Representative 
Dillon of JoDaviess County. 

Calendar Is Clogged 

It is not probable that there will be 
any other meetings of either of the 
committees on insurance of the house 
or senate, as it is currently reported 
that the assembly will adjourn about 
June 18, and inasmuch as the calendar 
is clogged at the present time with bills 
that have been reported out of the com- 
mittees it is not at all likely that any 
additional measures will be considered 
seriously by any committee. There are 
but few important insurance bills on the 
calendar of either the house or senate, 
and it would not be at all surprising if 
no insurance legislation is passed. at the 
present session of the assembly. 

Department Not Active 

The insurance department did not in- 
troduce any measures directly this 
year, owing largely to the fact that 
Insurance Superintendent Potter has 
been expecting to be relieved of the 
duties of his department almost daily 
for some time, and for that reason he 
has not felt that any legislation intro- 
duced by him would receive his atten- 
tion until the adjournment of the as- 
sembly. 





Maloney Doing Good Work 
Jackson Maloney, the new manager 
of the agency department of the Phil- 
adelphia Life, is getting into his work 
in good shape and the business is show- 
ing a healthy increase. Mr. Maloney 


We are willing 
to pay the money 
if you can deliver the goods 


We want a man as District Manager in the 
vicinity of Bloomington, IIll., to work 
among the farmers and in the small towns 
and outlying districts for a good, clean 
home company—good policies; good repu- 
tation. One who can manage a little and 
do personal work. To such a man we will 
pay the price—name it. 





Address in confidence, with recommenda- 
tions, 4-U, care The Western Underwriter. 





is a chip of the old block, a son of 
President A. J. Maloney, and a young 
man of energy, initiative and ideas. 
Formerly the new business of the Phil- 
adelphia Life was written under con- 
tract with General Manager Perry but 
all agency contracts are now direct with 
the company. The Philadelphia Life 
has a fine plant and the agency de- 
partment under Mr. Maloney is certain 
to make rapid strides. 





Bars Sick and Accident Benefits 

Life insurance policies carrying with 
them provision for the payment of sick 
or accident benefits are objectionable 
in the eyes of the Kansas department 
of insurance, and notifications to that 
effect have been sent to the headquar- 
ters of companies doing business in the 
state by Superintendent Ike Lewis. 
This ruling is an old one, having been 
made a number of years ago on the 
theory that such policies were confus- 
ing to policyholders and from the 
standpoint of life or casualty was not 
as good insurance as that usually of- 
fered separately. 

Within the past few weeks it has 
been brought to the attention of the 
department that the combination poli- 
cies were being sold in the states by 
agents of two or three western compa- 
nies and one such policy was submitted 
directly to the department for its ap- 
proval. As the matter had not been 
under discussion for some time Super- 
intendent Lewis thought best to advise 
all interested companies that the de- 
partment maintained its former attitude 
toward combination policies of this 
sort. 





Dr. Glover’s New Work 


Dr. James W. Glover, professor of 
mathematics and insurance at the Uni- 
versity of Michigan, who is also a con- 
sulting actuary, has been appointed ex- 
pert special agent of the bureau of the 
census to supervise the preparation of 
a special volume on vital statistics. Ex- 
tensive mortality tables are to be pre- 
pared, based on the population and vi- 
tal statistics of the United States. 

Dr. Glover has also been appointed 
collaborator to the office of public roads 
in the Department of Agriculture to as- 
sist in the preparation of several bulle- 
tins on the various methods of issuing 
and financing public highway bonds. 





LUNCHEON FOR OFFICERS 


Representatives of the Connecticut Mu- 
tual Life met at Kansas City on Memorial 
day for an informal luncheon which was 
given at the Baltimore hotel in honor of 
Griffin M. Lovelace, superintendent of 
agencies, who is making a tour of inspec- 
tion through the west. Herbert H. White, 
treasurer of the company, was also a 
guest, as he happened to be in the city 
at the same time. Those who joined in 
receiving Mr. Lovelace were General 
Agents Frank B. Parker of Topeka, H. E. 
Farnham of St. Joseph, Mo., and W. F. 
Chevalier of Kansas City, Mo. The others 
were James T. Hunter of Emporia, Kan.; 
J. E. Boyer of Kingman, Kan.; William W. 
McColgin of St. Joseph, and 8S. S. Simp- 
son and George Workman of Kansas City, 


0. 

Following the luncheon there was an 
informal program which included a talk 
by Mr. Lovelace on “Intensive Methods” 
and a discussion of “Investments” by 
Treasurer White, who deal particularly 
with investments in the corn belt. 





J. F. Barr, superintendent of agents of 
the Kansas City Life, says Missouri will 
have twenty members in the $100,000 Club 
this year. The annual meeting will be at 
the home office the latter part of July. 











“I confess I had not thought of it in that 
way. I see that if I were to die and all my 
insurance were to be invested, the interest 
would not pay the rent of the house I am 
iving in.” 

THIS IS WHAT OUR AGENTS HEAR 
EVERY BUSINESS DAY OF THE YEAR 


J. THOMAS MOORE Mee Tete to yent ecciting che pons 


Manager of Insurance Department death ? 
Office of the Company, Philadelphia, Pa. Write for information as to Income Policies. 


The Provident Life 


and Trust Company 
OF PHILADELPHIA 

















National 
Progressive 
Life 


INSURANCE COMPANY 
ODD FELLOWS TEMPLE 


True to its name, it has the most 
PROGRESSIVE POLICIES ever offered. 
A few Good Districts yet open in the Ordi- 

nary Department. 
Any young man experi as a solicitor only, can 
e the nce. "t wait till your manager dies 
agen Cet all ome is in it Ae a Write at once. 

confidential. 





CINCINNATI, O. JOHN F. RUEHLMANN, Sec’y. 








Bankers’ Life Company 


DES MOINES, IOWA 
Organized 1879 





SATISFACTORY RECORD FOR THIRTY-TWO YEARS 





A Good Company for Policy Holders, therefore a Good 
Company for Agents to Represent. 





WABASH LIFE 


DANVILLE, ILLINOIS 


HIS progressive, sound little company offers an attractive agency 
contract to the right men. We are able to render unusual assist- 
ance to the “boys in the field,” in the way of leads from the home 

office, and the active support of influential men in each community, 

These are facts—not advertising catch-words. 

Agents who once join forces with the Wabash, STICK—the company 

has not yet lost a single agent. 


There’s a reason! It will pay to investigate 











The Old Colony Life Insurance Co. 


Ff CHICAGO, ILLINOIS 


Not so large but that every agent in the field 
receives the strong personal co-operation that 
is SO necessary to the upbuilding of an agency. 
Our agents know us and we know them. If 
you would become a cog in this great “Personal 
Co-operation” machine in Illinois, Michigan 
or Wisconsin, write direct to the Company, 
OLD COLONY BUILDING, CHICAGO, ILL. 





i. 
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BECOMES MORE LIBERAL 
EQUITABLE OF IOWA CHANGES 


New Policy Forms, Including Monthly 
Income, Promulgated—Helpful 
Concessions Made to Agents 





The Equitable Life of Iowa put its 
new program into effect June 2. This 
includes new policy forms, including 
continuous monthly income and 40-year 
endowment contracts, better provisions 
for partnership and corporation insur- 
ance, new application forms, new rate 
books, revised instructions to agents, 
interim term rates and an increase in 
the limit on one life from $20,000 to 
$25,000. 

The new form for regular policies is 
incontestable after one year, excludes 
suicide claims only during the first year, 
has no travel restrictions and is less 
prohibitive regarding risks not as- 
sumed, permits reinstatement in case 
of lapse (without surrender) within 
five years, pays dividends at the end 
of the first year on payment of the sec- 
ond annual premium, provides for ac- 
celeration by leaving dividends with the 
company, permits exchange of a policy 
for one at a higher rate without medi- 
cal examination, makes. instalments un- 
der option 2 and 3 participating and 
provides for payments under option 3 
to be made certain for ten, fifteen, 
twenty or twenty-five years and pay- 
able annually, quarterly or monthly. 

The continuous monthly income pol- 
icy has all of the features of the regu- 
lar policy. It is written in multiples of 
$5 per month income and the com- 
muted value of a contract calling for 
$10 per month for life of the beneficiary 
and 20 years certain is $1,750. 

Text of New Policy 


The new policy contract in full fol- 
lows: 
20 Payment Life a A with Annual Divi- 
dends 


No. Sample. 

Amount, $10,000.00. 

Age, 35 years. 

Premium, $361.80. 

The Equitable Life Insurance Company 
of Iowa, in consideration of the applica- 
tion for this policy, a copy of which is 
hereto attached, and made a part of this 
contract, and the payment of three hun- 
dred fifty-one and 80/100 dollars, on or 
before its delivery, and the payment there- 
after of the annual premium of three 
hundred fifty-one and 80/100 dollars, on 
or before the first day of June in every 
year until twenty full year’s premiums 
shall have been paid, or until the prior 
death of John Doe, herein called the in- 
sured, of Des Moines, in the county of 
. Polk, state of Iowa, promises to pay, at 
its home office in the city of Des Moines, 
Iowa, to Mary Doe, wife of the insured 
(designated as beneficiary with the right 
on the part of the insured to change the 
beneficiary as hereinafter provided), the 
sum of ten thousand dollars, together 
with any paid-up additions, upon the legal 
surrender of this Rolicy, and upon re- 
ceipt at its said office of due proofs of 
the death of the insured while this policy 
is in full force; any unpaid portion of 
the current year’s premium and other in- 
debtedness to the company on account of 
i policy being first deducted there- 
rom. 

Change of Beneficiary—If the right to 
change the beneficiary has been reserved, 
or in case of the death of any beneficiary 
under either a revocable or irrevocable 
designation, the insured may, at any time, 
subject to the rights of any assignee, 
designate a new, beneficiary with or with- 
out reserving the right o revocation, by 
filling written notice thereof at the home 
office of the company. Such change shall 
take effect only upon its endorsement on 
the policy by the company, at its home 
office, and must be completed during the 
lifetime of the insured. 

If more than one beneficiary shall sur- 
vive the insured, their shares in the pro- 
ceeds of the policy shall be considered 
as equal, unless otherwise directed by the 
insured. The interest of any beneficiary 
who dies before the insured shall vest in 
the insured, unless otherwise provided by 
endorsement on this policy at the direc- 
tion of the insured. 

The Reserve on this policy shall be 
based upon the American Experience 
Table of Mortality, with three and one- 
half percent interest, and the full amount 
of such reserve, or the present value of 
any unpaid installments, shall be secured 
by deposits of interest bearing securities 
with the insurance department of the 
state of Iowa, as required by law. 

y is issued and accepted by 
all parties in interest with the express 
understanding that the contents of all of 
its pages form a part of this contract as 





fully as if recited over the signature here- 
to affixed. 

In witness whereof the Equitable Life 
Insurance Company of Iowa has, by its 
president or vice-president, and secretary, 
signed this contract, in the city of Des 
Moines, Iowa, this first day of June, A. D., 
one thousand nine hundred and thirteen. 
cevecwessee Secretary ..........President 

Examined by........++.-. 


The Policy Contract—This policy, to- 
gether with the application therefor, shall 
constitute the entire contract between the 
parties hereto. All statements made by 
the insured shall, in the absence of fraud, 
be deemed representations and not war- 
ranties, and no such statement shall avoid 
this policy or be used in defense to a 
claim thereunder, unless it is contained 
in the written application, a copy of 
which is endorsed upon, or attached to, 
this policy when issued. No ent is 
authorized to make, modify, or discharge 
contracts, or to waive forfeitures. 

Incontestab ‘This policy shall be in- 
contestable after one year from the date 
hereof, except for nonpayment of pre- 


mium., 

Misstatement of io the age of the 
insured has been misstated, the amount 
payable hereunder shall be such as the 
premium actually paid would have pur- 
chased at the correct age and under the 
company’s rates at date of issue, unless 
the laws of the state in which this policy 
is delivered shall prescribe another method 
of settlement. 

Suicide—If, within one year, from the 
date hereof, the insured shall commit sui- 
eide, whether sane or insane, the liability 
of the company shall be limited to the 
amount of cash premiums paid on the 
policy. ‘ 

Risks Not Assumed—iIf, within one 
year, from the date hereof, the insured 
shall reside in any part of the torrid 
zone; or shall be personally engaged in 
the occupation of blasting; underground 
mining; submarine operations; aerial as- 
censions; handling electric wires or dy- 
namos, where the voltage used is over 
600; or as lineman; or in Ocean or lake 
navigation; or working upon railroad 
trains as engineer or fireman; or in 
switching or coupling cars; or as con- 
ductor or brakeman upon freight trains; 
or in the production or transportation of 
highly explosive substances; or the manu- 
facture or of spirituous or malt li- 
quors (except as druggist); or shall en- 
gage In the military or naval service in 
time of war, this policy shall become null 
= ae and all payments thereon for- 
eited. 

mt of Premiums—All premiums 
after the first, are due and payable in ad- 
vance at the company’s home office, but 
may be paid elsewhere to an authorized 
collecting agent in exchange for receipts 
signed by the president, vice-president, or 
secretary and countersigned by such 
agent. Failure to pay any premium, or 
any note accepted therefor, when due and 
payable, shall cause this policy to cease 
and determine and, unless reinstated, all 
payments made thereon shall remain the 
property of the company, except as here- 
inafter provided. he mode of premium 
payments may be changed, on any anni- 
versary of the policy, from annual to 
semiannual or quarterly, or vice versa, 
at rates now in use; but the payment of 
any premium shall not maintain the pol- 
icy in force beyond the date on which 
the next payment is due. 

Grace in yment—A grace of thirty- 
one days, during which the policy shall 
remain in full force, will be allowed for 
the payment of any premium, after the 
first; and death occurs within 
the thirty-one days of grace, the unpaid 
portion of the then current year’s pre- 
mium shall be deducted from the amount 
payable hereunder. 

Reinstatement—This policy, if not pre- 
viously surrendered, may be reinstated at 
any time within five years after date of 
default in premium payment, upon fur- 
nishing evidence satisfactory to the com- 
pany of the insurability of the insured, to- 
gether with the payment of all premium 
arrears, with interest at not to exceed six 
percent per annum, and the payment or 
reinstatement of all indebtedness existing 
against the policy, at the time of such de- 
fault, with accumulated interest at not to 
exceed six percent per annum. 

Assignments—No assignment of this 
policy shall be binding upon the company 
until the original or a duplicate thereof 
shall be filed at its home office; but in no 
case will the company be responsible for 
the sufficiency or validity of any assign- 
ment. Any claim against the company, 
arising under this policy, made by an as- 
signee, shall be subject to satisfactory 
proof of interest, and to any indebtedness 
to the company hereon. 

Dividends and How Applied—Upon pay- 
ment of the second annual premium, and 
annually thereafter, this policy shall, at 
the end of each year to which premiums 
have been fully paid, be credited with a 
dividend as apportioned by the company 
from the surplus to policies of the same 
age and class. 

Dividends, at the option of the owner 
of this policy, may be either: 

ist. Applied to purchase paid-up addi- 
tions to the policy, or 

2d. Applied to the payment of any pre- 
mium or premiums, or, 

3d. Paid in cash, or, 

4th. Left to accumulate to the credit 
of the policy, with compound interest at 
the rate of not less than three and one- 
half percent per annum, as determined by 


Home Office Building, 


INCORPORATED AS A STOCK COMPANY BY THE STATE OF ILLINOIS 
Capitai Stock 8326,000 





Cass and Ohio Streets 


CHICAGO, U. S. A. 





We have some excellent territory open in Chicago and Illinois’ 
All forms of non-participating life policies issued 








Address 98-Y 


A General Agency is%e State of Illinois 
For one of the best Old Line Companies in America 


Care the Western Underwriter 











No long sermon 
is needed 














One that does: 


Home Office, Madison 


to prove the salability of our Policies. 1 
More than two million of them in aes er 
i AP sa more written every sat sete on et 
Mer Acme seo om WE HAVE FOR SALE 
American Bankers Ins. 


Cincinnati Life. 

Detroit National Fire. 
Great Northern Life. 
Great Southern Life. 
Mid Continent Life. 
Prudential Casualty. 
North American Life. 
Ohio State Life. 

Western & Southern Fire. 


Send for our market letter. 

Obtain most complete list of In- 
surance Stocks ever issued. Free on 
request. 


DUDLEY A. TYNG 











Capital Stock $300,000.00 


’ ‘ 29 S. La Salle St. Ground Floor 
In Wisconsin only Chicago. 
‘ SPRINGFIELD, 
Marquette Life Ins. Co. SXMNdis 


All Policies Registered 


Practical men with experience wanted as District Man- 
agers in Illinois and Missouri. 


Attractive contract. 





when 





Gem City Life Insurance Co. 


Dayton, Ohio 


MOVE, UP—™5y remain in the sub-agency ranks 


this Company will give you a 


general agency contract direct with the Home Office? 


H.R. STAPP, General Manager. 








The Northwestern Life 


Mr. Insurance Man Can you sell a policy 


that guarantees more cash at the end of 20 years than 
the insured pays to the Company ? 


Our General Manager’s contracts are just as liberal. 
Address Desk ‘‘V,’’ Agency Dept. 


Aberdeen, S. Dak. 
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the company, and payable at the maturity 
of the policy, but withdrawable at any 


time. 

Unless the owner of this policy shall 
elect otherwige, within one month after 
any dividend is due, the dividend shall 
be paid in cash, or applied under such 
other automatic option as may be required 
by the laws of the state in which this 
policy is delivered. Apportionment of 
dividends, as above, shall include the al- 
lotted surplus arising from paid-up ad- 
ditions while this policy is kept in full 
force, but not otherwise. Paid-up addi- 
tions may be surrendered for their net 
value at oy Se 


- En t Options—On 
written request and return of this 
policy for endorsement, any existing divi- 
dend additions hereon may, upon proper 
release, be used to convert this policy into 
a fully paid-up perteipating policy for 
its face amount, when the reserve on this 
policy and on such dividend additions 
equals the net single premium at the at- 
tained age of the insured (on the reserve 
basis of this policy), for such a fully 
paid-up policy of the same kind and 
amount. Any indebtedness to the com- 
pany, existing against this policy, will 
continue as a lien against the paid-up 
policy. When the reserve on this licy, 
and on any existing dividend additions, 
equals the face amount of this policy, the 
company will, upon due surrender of this 
policy and release of such dividend addi- 
tions, pay the face amount of this policy, 
less any existing indebtedness to the com- 


pany thereon. 

—_ ~ eg to Other Forms— 
At any time, upon legal surrender while 
in full force, this policy may be ex- 
changed, without medical reexamination, 
for a participating policy of the same 
amount, bearing the same date and based 
upon the same age, on any plan (except 
the continuous monthly income) now 
issued by the company at a higher pre- 
mium rate. The payment to the com- 
pany for such exchange shall be the dif- 
ference between the premiums paid on 
this policy and those required for the new 
policy, at the company’s present rate, with 
compound interest at not to exceed six 
percent per annum, and with adjustment 
of corresponding dividends. 


OPTIONS OF 


Whenever this policy becomes due and 
payable either by maturity, surrender, or 
the death of the insured, and there be no 
existing assignment, the insured, or the 
beneficiary, after the death of the insured, 
in case the insured shall not have other- 
wise directed, may, by written notice to 
the company and due surrender of this 
policy at its home office, elect to have the 
net proceeds of this avy? paid in 
in one sum, or applied in one or more of 
the methods described in the following 
options, provided the amount to be ap- 
plied under any one of such options is 
not less than $1,000. 

Guaranteed Income. 1. The payment 
of interest at the rate of three percent 
of the amount left with the company as 
a principal sum, payable at the end of 
each year during the lifetime of the payee, 
and the payment, upon the death of the 
payee, of said principal sum together with 
any accrued interest for the then current 
year, unless otherwise directed in said no- 
tice, to the payee’s executors, administra- 
tors or assigns. 

Installments. 2. The payment 
of a specified number of equal annual in- 
stallments, the first being payable im- 
mediately, and subsequent installments on 
the envernery of the first—the amount 
of each installment to be in conformity 
with the amount stated in table “B” 
herein set forth for each $1,000 to be 
applied under this option, corresponding 
with the number of installments so to 
be paid 

Continuous ents. 3. The pay- 
ment of equal annual installments for 10, 
15, 20 or 25 years certain, and continued 
thereafter so long as the payee shall live, 
the first installment being payable im- 
mediately, and subsequent installments on 
the anniversary of the first—the amount 
of each installment to be in conformity 
with the amount stated in table “B,” 
herein set forth for each $1,000 to be ap- 
plied under this option, corresponding with 
the attained age of the payee when this 
policy becomes payable, and the specified 
number of years certain. 

cipating Supplementary Contract 
Issued—A supplementary contract shall 
be issued for each option elected, which 
shall provide that the guaranteed income 
under option 1; and the installments un- 
der option 2, or for the specified number 
of years certain under option 3, on each 
anniversary after the payment of the 
first installment; shall be increased by 
such annual dividends as may be appor- 
tioned by the company. 

Surrender of Supplementary Contract— 
Any installments payable for the specified 
years certain under options 2 or 3, re- 
maining unpaid at the death of the payee, 
shall, on due surrender of the supple- 
mentary contract, be commuted at the 
rate of three percent per annum com- 
pound interest and paid in one sum to 
the executors, administrators or as- 
signs of such payee, unless otherwise 
provided by the insured in the written 
notice of direction for settlement. 

Unless otherwise specified in said notice, 
the payee may, at any time, surrender 
any contract issued under option 1, and 
withdraw the principal sum and accrued 
interest thereon, and may, at any time, 
Surrender any contract issued under op- 
tion 2 and receive the commuted value 
of the installments yet to be paid, com- 


puted upon the basis above specified. A 
contract issued under option 3 cannot be 
surrendered for a commuted value except 
after the death of the payee, occurring 
within the specified years certain, as 
above required. 

B—Installments for each thou- 
sand dollars of net proceeds to be applied. 


Under Option 2 


Yrs. Yrs. Yr 
Cer- Amt. Cer- Amt. Cer- Amt. 
ta Instal. n Instal. tain Instal 
5 $211.99 12 $97.5 1 $67.78 
179.22 13 91.29 20 65.25 
7 155.83 14 85.94 21 62.98 
x 138.30 15 81.32 22 60.91 
9 124.69 16 17.29 23 59.04 
10 113.81 17 73.74 24 57.32 
il 104.92 18 70.59 26 55.75 
pr + a laaatataattad INSTALLMENTS 
n 
Age 10Yrs. 15 Yrs. 20Yrs. 25 Yrs. 
5 ped Certain Certain Certain Certain 
an 
under $40.62 $40.12 $39.52 $38.88 
11 40.81 40.30 39.70 39.05 
12 41.01 40.50 39.89 39.22 
13 41.23 40.70 40.08 39.41 
14 41.45 40.91 40.28 39.60 
15 41.68 41.14 40.49 39.80 
16 41.91 41.37 40.71 40.00 
17 42.17 41.61 40.94 40.22 
18 42.43 41.86 41.18 40.44 
19 42.70 42.12 41.43 40.68 
20 42.99 42.39 41.69 40.98 
21 43.29 42.68 41.96 41.17 
22 43.60 42.98 42.24 41.43 
23 43.93 43.29 42.53 41.70 
24 44.27 43.62 42.84 41.98 
25 44.63 .96 43.16 42.28 
26 46.01 44.32 43.49 42.58 
27 45.40 44.69 43.84 42.90 
28 45.81 45.09 44.21 43.23 
29 46.25 45.50 44.59 43.57 
30 46.70 45.93 44.98 43.92 
31 47.19 46.38 45.39 44.29 
32 47.69 46.85 45.83 44.66 
33 48.22 47.34 46.27 45.05 
34 48.77 47.86 46.74 45.45 
35 49.36 48.41 47.23 45.86 
36 49.98 48.98 47.73 46.29 
37 50.63 49.57 48.26 46.72 
38 51.31 50.20 48.80 47.16 
39 52.03 50.85 49.36 47.61 
40 52.80 51.54 49.95 48.07 
41 53.60 52.26 50.55 48.53 
42 54.44 53.01 61.17 49.00 
43 55.34 53.79 51.80 49.47 
44 56.28 54.61 52.46 49.94 
45 57.27 55.46 63.12 50.41 
46 58.32 56.34 53.80 50.86 
47 59.42 57.26 54.50 61.32 
48 60.58 58.22 55.19 51.76 
49 61.80 59.20 55.89 52.18 
50 63.09 60.22 56.60 52.59 
61 64.44 61.26 57.30 52.98 
52 65.85 62.82 57.98 53.35 
53 67.32 63.41 58.66 53.69 
54 68.87 64.52 59.33 64.01, 
55 70.47 65.64 59.97 54.30 
56 72.15 66.76 60.58 54.56 
57 73.89 67.89 61.17 54.79 
58 75.69 69.01 61.72 55.00 
59 77.65 70.12 62.24 55.17 
60 79.46 71.20 62.71 55.32 
61 81.43 72.26 63.15 55.44 
62 83.42 73.29 63.54 55.54 
63 85.46 74.27 63.89 55.61 
64 87.51 75.20 64.19 55.67 
65 89.57 76.09 64.45 55.71 
66 91.63 76.91 64.67 Ages 
67 93.67 77.66 64.85 66 and 
68 95.68 78.35 64.99 over 
69 97.67 78.96 65.09 same 
70 99.58 79.49 65.16 as 65 
and 
over 


If so requested in the written notice of 
election, settlement under any of the 
above options will be made in  semi- 
annual, quarterly or monthly installments 
of the same aggregate annual amount, 
provided the amount of each installment 
will be at least ten dollars. 

NONFORFEITURE, LOAN AND CASH 

SURRENDER PROVISIONS 


Automatic Paid-Up Insurance. ist. If, 
after the payment of premiums for three 
or more full years, default is made in 
the payment of a subsequent premium, 
this policy shall, upon such default, 
without action on the part of the insured, 
continue as a reduced, paid-up nonpartici- 
pating policy for the amount set forth in 
table “A” below, together with any out- 
standing paid-up additions; or, 

Extended Insurance—2nd. Upon written 
application of the insured and assigns, if 
any, and the ~presentition of this 
policy at the home office for endorsement, 
within three months after the date of 
such default, the company will continue 
the full amount of this policy as nonpar- 
ticipating, extended term insurance for 





American Central 
Life Insurance Co. 


INDIANAPOLIS, IND. 
Established 1899 


HERBERT M. WOOLLEN, President 





Insurance in force, $33,608,115.00 
Assets (admitted) 3,571,525.00 





We have opportunities for several capable men 

















The Conservative Life Insurance Company 


Wheeling, West Va. 


Clem E. Peters, Secretary and Treasurer 
Cc. E. Flanagan, Actuary 


Home of the Multiform Policy 


You Ohio and West Virginia agents, investigate this nop- 
ular Policy. We have an agency contract that may surprise 
you. Ask for details. 


The Law of Success 


There are five requisites to successful life underwriting—A good company with a 
good reputation, expert agents, first-class policies, gaat and efficient service, and the 
spirit and practice of co-operation between Home Office and field. 

These requisites enter toa marked degree into the life underwriting of this Com- 
pany and its agency force. The result is the splendid growth of our business in the last 
few years, and the contentment of our agents and their intense loyalty to the Company. 


Occasionally we have a general agency opening 


JOSEPH C. BEHAN, - - Superintendent of Agencies 
MASSACHUSETTS MUTUAL 


Life Insurance Company 
SPRINGFIELD, MASSACHUSETTS 


Otto Schenk, President 





Incorporated 1851 











uy. 





Scandia Life Insurance Company 


N. A. NELSON, President. 


No frills, no furbelows, just the plain truth, 

a backed by the company’s resources. 
he management inspires confidence; 

there is an appealing force in the provisions. 


CHICAGO 
C. H. BOMAN, Secretary. 





no disappointments, no estimates, but 
The most indemnity that a dollar can 
the policies are modern and liberal; 














6 


THE WESTERN 


UNDERWRITER. June 5, 1913. 








the term stated in table “A” below, count- 
ing from the date of default in premium 
payment. Any outstanding paid-up addi- 
tions shall remain in force, unless sur- 
rendered for cash. 

Any existing indebtedness to the com- 
pany, on account of this policy, if not 
paid, will reduce the amount of paid-up 
or extended insurance in the ratio of 
such indebtedness to the cash value of 
this policy at the time of default in pre- 
mium payment as shown in table “A. 

Cash Surrender—3rd. Upon request of 
the insured and assigns, if any, and the 
legal release and surrender of this policy. 
at its home office, at the end of the third 
or any subsequent policy year, or within 
the thirty-one days’ grace provided here- 
in, premiums having been paid in full to 
the end of such year, the company will 
pay in cash, to the legal owner hereof, 
the amount stated in table “A” below, 
together with the value of any existing 
dividend additions, and less any existing 
indebtedness to the company on account 
of this policy. Payment of such cash sur- 
render value may, in case of necessity, be 
deferred by the company for not exceed- 
ing six months after application therefor 
is made. 

Policy Loans—ith. After the payment 
of premiums for three or more full years, 
there being no default in any premium 
ayment, the company will, at any time, 
oan, on proper assignment and deposit of 
this policy, and on the sole security 
thereof, at not to exceed 6 percent per 
annum interest (which interest, if not 
paid annually, shall be added to the prin- 
cipal and bear the same rate of interest), 
a sum equal to, or, at the option of the 
owner of this policy, less than, the amount 
stated in table “A” below, together with 
the value of any existing dividend addi- 
tions; deducting therefrom interest in ad- 
vance to the end of the current policy 
year, and all existing indebtedness to the 
seppany hereon. Failure to repay any 
policy loan and interest shall not void 
this policy, unless the total indebtedness 
thereon shall equal or exceed the cash 
value hereunder, in which case the policy 
shall immediately cease and become void; 
but such termination shall not take ef- 
fect until one month after notice shall 
have been mailed by the company to the 
last known address of the insured and 
assigns, if any, on record at the home 
Such loan may, in case of neces- 
sity, be deferred by the company for not 
exceeding six months after the applica- 
tion therefor is made. The whole or part 
of a loan may be repaid at any time while 
the policy is in force. 

In case this policy shall, according to 
its terms, become a reduced, paid-up, non- 
participating policy, its cash and loan 
value shall be the full reserve, less not 
to exceed 1% percent of the amount in- 
sured thereunder. 

The following table shows the values 
guaranteed under this policy, upon the 
assumption that premiums have been fully 
paid in cash for the completed years 
stated, except that outstanding dividend 
additions, if any, will increase, and any 
existing indebtedness to the company, on 
account of this policy, will diminish said 
values, in the manner above stated. Values 
for intermediate periods, after the third 
year, will be proportionately adjusted. 


Table “A” 
In Case of Lapse 


r—— of Policy, 
Auto- Loan 
matic -—Ext. Ins.—, 


At End of Paid-up Years Days Value 
$rd year...$ 1,160 115 450 
4th year... 1,730 8 30 690 
5th year... 2,300 10 286 940 
6th year... 2,860 13 97 1,200 
7th year... 3,390 15 130 1,450 
8th year... 3,930 17 62 1,710 
9th year... 4,450 18 269 1,980 

10th year... 4,970 20 35 2,270 

llth year... 56,490 21 104 2,560 

12th year... 6,010 22 127 2,860 

138th year... 6,530 23 117 3,180 

14th year... 7,030 24 91 3,500 

15th year... 7,540 25 71 3,840 

16th year... 8,030 26 55 4,170 

17th year... 8,510 27 98 4,520 

18th year... 9,010 28 248 4,890 

19th year... 9,500 30 286 5,260 

20th year... 10,000 Full Paid 6,660 

, Serer o« ase 6,260 

80th year... ..... ‘* naw 6,880 

The values stated in the above table, at 


the end of each policy year, are mathe- 
matical equivalents, and are based on the 
full reserve on this policy, less a surren- 
der charge which does not exceed 1% 
percent of the amount insured by this 
Olicy, and decreases annually until the 
ourteenth pest. after which there is no 
surrender charge. Values for other and 
later years will be furnished upon request. 

Note—While any owner of this polic 
(either as beneficiary or by aanlauanent’ 
is a minor, no loan can be made by the 


CONSULTING ACTUARY 

A well known actuary (officer of a 
Life Insurance Company) can give 
consulting services to companies. 
Authoritative advice on arrangements 
for home office efficiency, on the sys- 
tem of accounts and on Insurance 
practice in general. Address 76-C, 
gare The Western Underwriter. 








THERE ARE 


in Michigan 
WITH THE 


FOR 
MEN and WOMEN 


Splendid Opportunities 


DETROIT LIFE 


The Company is on a Sound Financial Basis; 
Having Ample Capital and a Large Surplus; 
Our Policy Contracts are up-to-date; 
We pay Agents Liberal Commissions; 
We have Good Territory still unassigned; 
The People are Prosperous. 
No more attractive conditions, for the Agent, exist anywhere. 
Write, and we will tell you how you can increase your income. 


Address M. E. O’BRIEN, President 
Detroit Life Insurance Company, Detroit, Mich. 








OVER FIVE MILLIONS INSURANCE WRITTEN IN A YEAR AND A HALF 











company except for the purpose of paying 
current premiums; and before the cash 
surrender value can be paid, the interest 
of such minor must be released by a duly 
appointed legal guardian. 


WHAT A LIFE AGENT CAN DO 


Mutual Life Shows What One of Its 
Men Accomplished in Territory 
Considered Unproductive 











The Mutual Life has an illustration 
that shows that a live agent can find 
prospects anywhere. He does not have 
to be put into a fertile field but will 
extract business even from so-called 
unproductive territory. The company 
says: 

Are you looking for a more productive 
field? You may find it just where the 
outlook appears least attractive. The 
county or community most easily accessi- 
ble may be one which produces little 
business—presumably because the people 
are poor or little inclined to thrift, or 
possibly because they are rich and sup- 
posed to be miserly; or perhaps the field 
is deemed to be “overworked,” nearly 
every one being insured already. 

This is the way the neighborhood about 
you or the locality near at hand is likely 
to look; but experience shows that the 
trouble is not with the field but with the 
way in which it is worked—or rather the 
way in which it is not worked. The effi- 
cient worker can get business anywhere. 

Examples of good results from appar- 
ently uninviting fields are numerous. We 
have in mind a week’s work recently ac- 
complished by J. A. Marmon of the Mem- 
phis agency. Mr. Marmon went into a 
Tennessee county, reputed “unproduc- 
tive,” on the 2d of the month and on that 
day secured two applications. This he 
followed up with five applications on the 
3d, ten applications on the 4th, three on 
the 5th, and one each on the 7th, 8th and 
9th of the month, making twenty-three 
applications in seven days. This was a 
county in which there was but little 
wealth, and the applications were accord- 
ingly mostly for small amounts, aggre- 
gating $38,000. Nevertheless, twenty- 
three applications and $38,000 of insur- 
ance in seven days makes even an un- 
inviting field look attractive. 

It does not follow that the agent in 
this case can duplicate that result when- 
ever the humor seizes him. He will not 
always do so well, and he will often do 
better, as many another agent has. The 
point is that success in soliciting does 
not depend upon the field but upon the 
man who tills the field. 





Got 461 Applications 

During May, which was designated 
Peabody month in honor of the com- 
pany’s president, the Chicago agency 
of the Mutual Life broke past records 
on the number of applications by secur- 
ing 461. The written business reached 
$1,900,000 and the paid for exceeded the 
million mark. 





L. A. Anderson’s Book of Valuations 


Lewis A. Anderson, former actuary 
of the Wisconsin insurance department, 
is publishing a book of valuations for 
fraternal orders under the amendment 
to the Mobile hill approved by the In- 
surance Commissioners’ Convention. 
Mr. Anderson is the author of the “Wis- 
consin idea” which is embodied in the 
amendment. The book will contain 
valuation tables worked out according 
to Mr. Anderson’s formula on the basis 
of the American Experience table with 
4 and 4% percent interest and with 
death rates varying from 50 to 100 per- 
cent of the table. It will also contain 
similar tables based on the National 
Fraternal Congress table with 4 per- 
cent interest. 





There Is Only One Thing Ails Grow Up and 


Flourish With Us 


THE MISSOURI STATE 
LIFE INSURANCE CO. 
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Ss A I N T LO vU itr s 


27 Millions in 1910 
15 Millions in 1906 


4 Millions in 1902 GROWING PAINS! 














Che Equitable Life of Fowa 


Wants a General Agent for 
CINCINNATI AND VICINITY 


Experience and Successful Record Required 
Liberal Contract Offered Address Home Office, Des Moines 




















THE KIND.OF CONTRACTS 


That Made the Old General Agents Rick 


Do you want to better your condition in the Life Insurance 
Business? One of the oldest Life Insurance Companies is 
this country (not doing business in New York), wishes te 
contract with live General Agents in the following states: 

Arkansas, Colorado, Indiana, Iowa, Illinois, Kansas, 
Michigan, Minnesota, Missouri, Nebraska, Ohie and 
Oklahoma. 

Liberal contracts to the right men. Address 1272Q, 
eare THE WESTERN UNDERWRITER 
LIBERAL CONTRACTS TO 

PRODUCTIVE AGENTS 





W. D. WYMAN 
President 


If unattached and interested, please fill out the 
blank below and mail this to address given and a 
proposition for an agency, if in authorized terri- 
tory, will be submitted. 
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June 5, 1913. 
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RIGHTS UNDER POLICY 
DECISION ON BENEFICIARIES 





Illinois Court Construes Policy Payable 
to “Children”—One Who Survives 
Insured Gets All 





_An interesting discussion of the 
rights of beneficiaries in a life insur- 
ance policy is found in the-opinion of 
ame Graves of the appellate court of 
Illinois in the case of Mutual Life vs. 
J. F. Devine, administrator, and F. G. 
Loebman. In the syllabus the decision 
of the court is summarized as follows: 

1. Policies of life insurance must be 
construed according to the law of the 
place where they are made. 

2. If the evidence does. not show where 
the contract was made, it must be con- 
strued according to the rules of the com- 
mon law. 

. Where a policy of life insurance is 
made payable to the wife of the insured, 
if living, “and, if not living to their chil- 
dren,” and the wife dies before her hus- 
band, and later one of the two children 
also dies before the father, the whole 
policy is payable to the surviving child. 

When the insured, Gustav Loebman, 
took out the policy in 1877, he had a 
wife, Sadde Loebman, and one child, 
Fred G. Loebman. Eleven months 
later a second child, Bertha Loebman, 
was born. In 1896 Sadde Loebman, 
the wife, died. In 1899 Bertha Loeb- 
man married James M. Finn and died 
within two months, leaving no chil- 
dren. Gustav Loebman, the insured, 
lived until 1909 and kept up the policy 
until he died. The policy contained the 
following provisions: 

Does promise to pay to Sadde Loebman, 
wife of Gustav Loebman of Brookville, 
Jefferson county, Penna., for her sole use, 
if living, in conformity with the statute, 
and if not living, to their children or 
a guardian for their use, the sum, 


Pacts as to Beneficiaries 

The beneficiary named and one of 
the two children being dead, the com- 
pany paid half the amount due to the 
surviving child, Fred G. Loebman, The 
other half was paid into court in an 
interpleader suit, as it was claimed by 
both Fred G. Loebman and the ad- 
ministrator of Bertha Loebman Finn. 
The court found that Fred G. Loebman 
was entitled to this half also and so de- 
creed. In the opinion in which this 
finding is sustained Justice Graves of 
the appellate court said, in part: 

Opinion of the Court 

The controversy centers around what 
construction should be placed on the 
clause in the policy above quoted, having 
Particular reference to whether the term 
“children” as there used, means the chil- 
dren who are living at the time the policy 
matures, or in other words, those who 
survive the insured, or means all the chil- 
dren of the insured and his wife, Sadde, 
who were alive at the death of Sadde, 
regardless of whether they survive the 
insured or not. 

Place of the Contract 

Policies of life insurance, like other 
contracts, must be construed according 
to the law of the place where they are 
made. If it is not known where the con- 
tract is made, then the common law must 
be applied in such construction. If the 
place of making the contract is known and 





the contract is being construed by the 
courts of another state in the absence of 
averment and proof of what the law of 
the place of the contract is, it will be 
presumed that the common law is in force 
there. Forsythe v. Barnes, 228 Ill., 326; 
Scholten v. Barber, 217 Tii., 148. There 
is nothing in this record on which a find- 
ing could be predicated as to where this 
contract of insurance was in fact entered 
into. The application appears to have 
been signed in Pennsylvania. The policy 
appears to have been signed by the officers 
of the company in the state of New York. 
The application contains the provision 
“that 1 will constitute no contract of 





insurance until a policy shall first have 
been issued and delivered by the said 
company, and the first premium thereon 
actually paid.” The policy provides that 
while the first premium is made payable 
in New York, the same may be made at 
the pleasure of the company to authorized 
persons at other places, and there is no 
proof in the record where the policy was 
in fact delivered, or the first premium in 
fact, paid, neither are the laws of any 
state proven. This contract must, there- 
fore, be construed according to the rules 
of the common law. 
Carry Out Real Intent 

At common law, contracts must be so 
construed as to carry into effect the real 
intent and understanding of the parties. 
If that intent and understanding is suffi- 
ciently apparent, effect must be given to 
it, even if in so doing violence is done to 
the language employed, for greater re- 
gard is to be given to the clear intent of 
the parties than to any particular words 
used. Dowiat v. People, 193 Ill., 264. The 
intention of the parties must be ascer- 
tained from the words employed, the con- 
nection in which they are used, and the 
subject matter of the contract. Hayes v. 
O’Brien, 149 Ill, 403. | 

In construing a contract the court will, 
if necessary, put itself in the place of the 
parties and read the contract in the light 
of the objects they had in view and the | 


circumstances surrounding them at the | 
time it was made, so as to be able to | 
understand the language employed in the 
sense intended by th Street v. Chi- | 
cago W. . Co., “9 
Classen, 163 Ill, 409; 55 Ill, A 
Burgess v. Badger, 1 1, 28 | 

The scope and end of every matter cov- | 
ered by the contract is to be considered 
and such a construction will be adapted | 
as will satisfy these, because to satisfy 
the scope end, and purpose of tne con- 
tract is to satisfy the intent of the par- 
vee. ——, Coal Co. v. Peers, 166 | 


| 
| 
Purpose of the Contract 
In contracts of life insurance proper, | 
where the insured and the insurance com- | 
pany are the contracting parties, the in- 
tent of the insured as to who the benefi- 
ciary shall be, is the intent of all con- 
cerned. The insurance companies leave 
that matter to the determination of the 
insured and the beneficiaries are often not 
yet in esse or too young to 
understand the transaction, or 
enough to understand, are not consulted 
about it. It is a matter of common 
knowledge that in a very great majority 
of cases life insurance is purchased by 
the insured because of his laudable de- 
sire to leave, when he dies, to those per- 
sons who are the natural objects of his 
love, care and bounty, an amount of 
money larger than he could otherwise do, 
and to thereby decrease to that extent, 
the chance of his dependent wife, child 
or other relative becoming a public charge 
or in want of the necessities of life. 

Is for Benefit of the Living 

In the case at bar, the insured at the 
time he made application for the policy 
in question, was the father of one child 
then about four months old. He desig- 
nated his wife as the beneficiary and in 
answer to the question in the applica- 
tion “if for the benefit of the wife of the 
person proposed for insurance, state pre- 
cisely whether it shall be paid to her 
children, to his children or to the children 
of the two if she be not living at its 
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—SUPERINTENDENT OF AGENCIES 
for an Illinois Life Company. A life 
position for the right man. 

with experience and good references need apply. Address 

6-L, care The Western Underwriter. 
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Unexcelled Service  Policyholders 


For Fifty.Three Years 
CHARACTERIZES 


THE GERMANIA LIFE INSURANCE COMPANY 
of NEW YORK 


1912—ANOTHER YEAR of PROGRESS 
and PROSPERITY 


Assets (January 1,1913), -  $48,205,861.37 


Liabilities, - - - - 41,705,528.43 

Surplus and Dividend Funds, - 6,500,332.94 

New Insurance paid for, - 18,048,969.00 

Insurance in Force, - - - 138,615,233.00 
(Paid for Basis) 


The Company’s METHODS are CLEAN and PROGRESSIVE, 
its policy forms contain the most liberal provisions and guaranteed 
values, and the premiums are low. 


PRODUCERS can obtain ATTRACTIVE 
AGENCY CONTRACTS for exclusive territory 
with the COMPANY DIRECT, by addressing 


HOME OFFICE, 50 Union Square, New York 


YOU MAY BE 


Satisfied to go on where you are, but that is because 
ou are not in touch with Public Savings progress. Your 
uture will begin when you write for information. 


PUBLIC SAVINGS INSURANCE CO., OF AMERICA 
HOME OFFICE: Indianapolis, Ind. 














CAPITAL, $100,000.00 





H. THOS. HEAD, Pres. 
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both losing money. 


St. Louis, Mo. 
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THE 


Inter-Southern Life 


Insurance Co. 


Louisville, Kentucky 
Wants good, clean, conservative 
agents in the states of Indiana, 
Kentucky, Tennessee and Georgia 





It will treat men right who 
sell Insurance on its merits 














3 GOOD POLICIES 
1—19 Pay-Premium Saving Policy 

2—Whole Life, Premium Reduction Policy 
3—Paid-Up Addition—20 Pay Life Policy 


As well as all other regular forms 


Central States Life 


ST. LOUIS, MO. 


Capital $300,000 Deposited with State 
1300 Stockholders Sworn to Boost 


HOWARD C. BOONE J.A.Mevoy, * 
President Secretary 








WESTERN LIFE INDEMNITY COMPANY 





Agents nowadays are connecting with companies that furnish them with 
up-to-date ideas and methods of writing business from time to time. 
This is a feature with our company, and the agent receives assistance 
and encouragement that helps him close more business. 


Agents who have not already made a contract for 1913 will surely be interested in the one we can give them 








GEN. GEO. M. MOULTON, President 


J. L. MITCHELL, General Agency Manager 
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maturity,” he replied “To the children of 
the two.” On the strength of the direc- 
tions so given, the company issued its 
olicy payable to the wife “if living, and 
f not, to their children or their guardian 
for their use.” Nowhere in the applica- 
tion or policy is there any suggestion that 
under any circumstances any part of the 
fund should be paid to the heirs, ad- 
ministrators or representatives of any de- 
ceased child. Im fact, there is no sug- 
gestion concerning deceased children. The 
entire stipulation is in regard to the liv- 
ing. Taking in connection with the lan- 
guage employed, the well known fact that 
life insurance is purchased for the benefit 
of the living and not the dead, we feel 
that it was clearly the intention of the 
insured to have the insurance money paid 
to the children who should be alive at 
the time the policy should mature, and 
that for that reason, a of all 
other considerations, the policy should be 
so construed. 
Designated a Class 

Again, the policy being applied for and 
issued when the insured had but one 
child, the fact that the term “children,” 
is used both in the application and in 
the policy, indicated that the same was 
used to designate a class of persons as 
distinguished from particular individuals, 
the class of persons so designated being 
the children of Gustave and Sadde Loeb- 
man. United States Trust Co. v. Mutual 
Benefit Life Insurance Co., 115 N. Y., 152. 
How many persons should constitute that 
designated class and who they would be, 
could not be known until the policy ma- 
tured, for while the number of persons 
who should constitute that class could 
not be increased by the death of Sadde, 
it might be decreased. In this case it 
was decreased by the death of one who, 
if she had lived, would, under the desig- 








Coin Your Leisure 
Into Dollars 


Every insurance man has leisure mo- 
ments. He can put these to good use. 
The American Bankers Insurance Co. 
is selling accident and health policies 
with complete coverage and no jokers 
in the contract at 20 per cent less than 
other companies. They are ready sell- 
ers. agency will soon make you‘a 
good income. 


Home Office—Cass and Ohio Sts., Chicago 














A Pena Mutual Premium, less a Pena Mutual 
Dividead ea Pean Mutual Policy, 

Penn Mutual Values, makes an Inusur- 
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On January 1, 1909, rates were reduced 
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Peneion Life Bidg. 
1901 Fifth Ave. PITTSBURGH, PA. 








“h Life Pension for You’” 


A new idea in life insurance 
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Write for the booklet. 
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nation “their children” have participated 
in the distribution of this fund. When 
by the terms of a will a fund is given 
to a class of persons it is held by what 
we understand to be an unbroken line of 
authorities, that the determination of 
who belong to the class and who, conse- 
quently, are entitled to participate in the 
distribution of the fund is postponed until 
the death of the testator, and the fund 
goes to the survivor or survivors of the 
designated class. Lanchester v. Lanches- 
187 Ill., 540: McCartney v. Osburn, 
118 Ill, 403; Rudolph v. Rudolph, 207 IIL, 
266; Kellett v. Sheppard, 139 Ill. 433. 

We are aware that there is a line of 
authorities holding that contracts of in- 
surance are not to be construed by the 
same rules applicable to the construction 
of wills. There are also a number of 
cases in various jurisdictions in the 
United States holding exactly the con- 
trary, as to the parts of life insurance 
contracts relating to the distribution of 
the fund. These last mentioned cases are, 
in our opinion, the best reasoned and 
where followed tend in many cases to 
prevent a distortion of the real purpose 
of life insurance contracts. Some of these 
cases follow: Dubbal v. Goodson, 79 Ky., 
224, 227; Small v. Jose, 86 Me., 120; Rus- 
sell v. Russell, 64 Ala., 500; Rawson v. 
Beach, 13 R. L., 151; Continental Life In- 
surance Co. v. Webb, 54 Ala., 68 

‘Wishes of the Insured 


It cannot be denied that the disposi- 
tion of life insurance funds arising from 
a straight life insurance policy is in many 
respects atsixingly akin to a_testamen- 
tary disposition of property. The will of 
the insured, like the will of the testator, 
when ascertainable and not in conflict with 
positive law, usually governs. The dis- 
tribution does not take place until the 
death of the insured in the one case, and 
the death of the testator in the other. The 
fund usually fore to the persons bound 
to the insured in the one case, and the 
testator in the other, by ties of consan- 
any or affinity. The disposition of the 

s governed by the arbitrary wish 
of the party directing it. In case no 
lawful disposition of each is made, it 
usually goes to the estate of the insured 
in the one case and of the testator in 
the other, as intestate property. It is 
usually a gratuity, although it mer be 
made in fulfillment of a recognized legal 
liability or obligation. Again, courts are 
usually called upon to construe life in- 
surance contracts under the same circum- 
stances under which they are called upon 
to construe wills, that is, after the death 
of the person whose intent is to be ascer- 
tained. Comparisons might be multiplied, 
but we think enough has been said to 
indicate that to the average mind what 
would be potent in determining what the 
intent in the one case would be, likewise 
potent in the other. 


Holding of the Court 

No reason can be argued, it seems to 
us, why the real intention of the insured, 
the real thing on which his mind was 
centered when he made his insurance con- 
tract, should not be ascertained by the 
same rules by which the real intention of 
a testator, the real thing on which his 
mind was centered when he made his will, 
is determined. If this contract be so 
construed as we think it must be, it must 
be held and we do hold that when “the 
children” of the insured and his wife, 
Sadde, are designated in this insurance 
contract as beneficiaries, it was intended 
to describe a class and that it was done 
in view of the law and with the under- 
standing and intention that those who 
fulfilled the description of child or chil- 
dren of Gustav and Sadde Loebman who 
were in esse when the policy matured, 
or in other words, who survived the in- 
sured, should receive the fund. U. S. 
Trust Co. v. Mutual Life, 115 N. Y., 152, 
Appellee, Fred . Loebman, being the 
only child of the insured and Sadde Loeb- 
man, who survived the insured and who, 
therefore, was the only person who ful- 
filled the description of the class of bene- 
ficiaries named, and was and is entitled 
to the whole fund. 


Not for Daughter’s Husband 

A construction of this contract that 
would result in a holding by this court 
that the insured intended to and did con- 
tract with the insurance company that he 
would from year to year during his life- 
time pay of the money that would other- 
wise belong to his estate and descend 
at his death to his heirs, a premium on 
a life insurance policy to be eventually 
paid in part to the surviving husband of 
a daughter that was not born until nearly 
a year after the contract was made, and 
who died more than ten years before the 
policy matured, and who, exclusive of his 
own flesh and blood would be so obnoxi- 
ous to the dictates of reason and natural 
justice and out of joint in the operation 
of the average human mind, is not to be 
tolerated. There is nothing in the lan- 
guage employed in the contract requiring 
such an interpretation and as the com- 
mon law applicable to the state of facts 
here presented has never been announced 
by any of the courts of this state, there 
is reason why we should be precluded 
from exercising our independent judg- 
ment in the matter. 

There are no decided cases in the court 
of last resort in this state that we have 
been cited to, or can find that are closely 
in point. Perhaps the case nearest in 
point in this state is Conyne Stone & Co. 
v. Jones, 51 Ill. App., 17, in which the 
court says on page 28 of the opinion: 

“So far as the naming of a beneficiary 





is concerned, such a certificate partakes 
of the nature of a will and without con- 
sideration like a will, is a mere declara- 
tion of a purpose to bestow a bounty 
which until death vests no rights of prop- 
erty in the legatee or beneficiary.” 
When Rights Vest 

In other jurisdictions, various courts 
have held in effect that the word children 
as used in the policy here under consid- 
eration, means children living at the time 
the policy matures. The following are 
some of those cases: Ryan v. Rothweiler, 
50 Ohio St., 595; Continental Life Insur- 





ance Co. v. Webb, 54 Ala., 688; Brown’s 
Appeal, 126 Pa. St., 303; Entwistle v. 
Travelers Ins. Co., 202 Pa. St., 141. There 
is no doubt that the beneficiaries named 
in the policy of insurance have vested 
rights in the fund. We do not under- 
stand that anyone in this case denies that 
proposition. The converse is also true. 
Only those named as beneficiaries have 
such vested rights. In the view we take 
of the case, appellant’s intestate, not hav- 
ing survived her father, the insured, was 
not a beneficiary and never had a vested 
interest in the fund, while appellee, who 
was the only child of the insured and his 
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Hail Columbia!! Hail College 
Educational Policy!!! 


A new, original clusively by the 
Columbia Life, one of the three oldest companies in Ohio. aa 
At age 1 for $400 of endowment, payable in four 

annual installments, maturing at age 17, $19.46. Mat at 
21, $14.45. Parent or 
of the policy by reason of his death before maturity resulting in 
i rr payments for a small additional 

of child is 2 at issue, and 17 at maturity, and the 
parent is 35, the additional premium for this of $400 
as above is $3.63 annually. 


The Directors of this Company, six of whom are bank presi- 
dents, are men of civic pride and well known financial responsi- 


Agency in 
Special Agent and District 


The Columbia Life Insurance Co. 


Copyright applied for 
and unique policy issued ex: 
can provide against the failure 
premium. 


guarrantee 


a vacant. Splendid opening for 
anagers in Ohio and Indiana. 


of Cincinnati, Ohio 
rt. F. G. CROSS, President 











COMMON SENSE 





The agent who is making good money, is grow- 
ing in business and in tavor with his people 
and the G. N. L. I. Co., has planted himself 
upon the solid rock of success. KEEP YOUR 
WATCH HIM GROW! 
A Few Openings For Good Men. 


EYE ON HIM! 








JOSEPH STOUT, President. 


SOUTH BEND LIFE ASSURANCE COMPANY 
SOUTH BEND, INDIANA 





OVER $2,000,000.00 INSURANCE IN FORCE 


WANTED—A FEW MORE STOCK SALESMEN 
OF PROVEN ABILITY 


ONE OF THE BEST PROPOSITIONS EVER OFFERED 





LIFE 


ACCIDENT 


HEALTH 


DISTRICT AGENTS WANTED 





Throughout Illiaois. Address 
PHILADELPHIA LIFE INSURANCE CO. 


Northeast Cor. Broad and Sansom Streets 


PHILADELPHIA, PENNA. 





STOCK SALESMEN 


Million Dollar Illinois Company 


Business Men and Bankers Endersement 


igh 


Grade Producers—territery ready 


The most attractive proposition today 
MERCHANTS NATIONAL FIRE INSURANCE CO. 
1001 National Life Bidg.. CHICAGO 















An Honest Contract, sold by Honest Men, by Honest Methods 
N Permanent 


WILLIAM A. FRICKE, Vice-President and General Manager 


connection for desirable agents 
to sell life insurance 


NEAL BROWN, President 
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wife, Sadde, who was alive at the death 
of the insured, was the sole representa- 
tive of the class described in the policy 
as “children” and was entitled to the 
whole fund. 





COULDN’T FIND THE SPEECH 


So Charles F. Coffin Had to Make-Up 
One “Out of His Head” 








Charles F. Coffin, vice-president of 
the State Life, created considerable 
amusement at the opening of his ad- 
dress to the Indiana Association of Life 
Underwriters, at their monthly meet- 
ing, Monday noon, at the Columbia 
Club by saying that when President 
Brewster asked him to name his sub- 
ject, he remembered that at one time 
he had laid away in his desk a discus- 
sion of “Life Insurance as a Profes- 
sion,” which he had found in some in- 
surance paper, so he gave that as his 
subject, thinking he would have easy 
picking in assembling some original 
thoughts on that subject. But he did 
not find the paper, so no one but him- 
self could be charged with what he 
might have to say. The fifty managers 
and general agents who had gathered 
to hear him appreciated the humor for 
they know that few if any insurance 
men in this country can think more 
readily and talk more felicitously on 
life insurance subjects than the speaker 
for that occasion. Mr. Coffin is in fact 

“some orator.” In his college days, 
Joseph Carhart, then his teacher of elo- 
cution, now Indiana state manager of 
the Columbia Life of Ohio, encour- 
aged his = in the art and made him 
persist until he had won the oratorical 
championship. Mr. Carhart was at the 
meeting Monday and before it was over 
introduced a _ resolution, unanimously 
adopted, congratulating his old-time pu- 
pil on having reached another birthday 
anniversary (on Monday) and wishing 
him many happy returns and a long 
continuation of his usefulness to the in- 
surance cause. 

Mr. Coffin, in addressing himself to his 
subject, said that whether or not life 
insurance is a ye it is. an avoca- 
tion and a highly honorable and seductive 
as well as remunerative one. Life insur- 
ance requires special knowledge and spe- 
cial training, such as is required in what 
used to be known as the professions, law. 
medicine and theolo The profession of 
life insurance is receiving recognition and 
has been taken up by some of the colleges. 
He that follows the insurance profession 
should be thorough] rd acquainted with the 
basic principles life insurance and 
their rightful application. If he has 
phychological attainment, so much the 
better equipped is he, as a knowledge of 
psychology is about as valuable to a busi- 
ness man as a knowledge of law. A suc- 
cessful life insurance agent, he said, 
would sell a man what he needs rather 
than what the man thinks he wants. He 
should have the policyholders’ best inter- 
est always in mind. He deplored the fact 
that agents make so much argument and 
lay so much importance on the investment 
feature of life insurance, for, taken all in 
all, it is not an investment, he said, for 


it has to be paid for. The philanthrop of 
it looms large. —7 Rey premiums long 
years to help those left by men who pay 


few years. The brotherhood of man is 
strongly implanted in life insurance. He 
asked his hearers if it was a ‘debatable 
question whether life insurance should 
be done at profit to companies. He re- 
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continuous nonforfeitable renewals 
such as are paid by The Lincoln Life. 





THE LINCOLN NATIONAL LIFE rorr wayne, inDiana 


Year 


ee — ee Poh hades 
917% 1908 116,453 295,142 3,520 20,000 186,200 
Renewals 1909 154,080 381,275 4,100,000 198,500 
1910 183,429 492,991 5,400,000 220,340 
wigeet at polis in toce son.an, OT 225,642 638,211 6,500,000 260,975 
1912, renewed during the year. Think 


Comparative Record of Growth for Five Years Ending Dec. 31, 1912 


12 293,596 855,944 8,600,000 323,293 


“THE BEST YOUNG COMPANY THE POCKET INDEX TELLS ABOUT” 











ferred to the elevation of the profession 
through such associations as the one he 
was addressing, to the elimination of the 
old methods of running down competing 
companies and to gentlemanly acknowl- 
edgment that other contracts besides the 
agent’s own have their merits. 

Isaac Pinkus, George R. Wilson, Gary 
S. Brewster, E. E. Flickinger and W. A. 
Hungerford were selected as soreretes to 
the national convention, with E. H. Young, 
H. G. Prescott, W. C. Fly mn, A. H. Wells 
and George M. Spiegel as alternatives. 





Modern Woodmen Figures 
The Phoenix Mutual’s company pa- 
per gives the following figures as to 
the Modern Woodmen: 


Total 

Members Insurance 
January 1, tt «+ -1,183,733 $1,863,194,000 | 
January 1, 1913.... 962,966 1, 545, 759,000 


Loss 220,767 $ 317,435,000 
The loss of members and insurance | 





sree ee eeene 


brings down the totals to {ust about what | 


they were on Dec. In other 
words, 1912’s losses were about the same 
in amount as the gains made during the 
three previous years. 


To Hear Federation Officials 

On June 7 at noon, the Columbus, 
Ohio, Life Underwriters’ Association 
will assemble at the Hotel Chittenden 
for luncheon and to listen to addresses 
by President W. S. Diggs and Secretary 
Davis of the Insurance Federation of 
Ohio. 

At this meeting it is thought that the 
time and place for the summer outing 
will be announced. Several places are 
in view: Buckeye Lake, where the ex- 
cellent outing was held last year; Green- 
wood Lake, near Delaware, and Glen- 
mary Park, north of Columbus. 


Blue Sky Law Ruling 

Auditor Darst of West Virginia has 
ruled under the state’s new blue sky 
law that a compliance with the law is 
not necessary for the transaction of a 
brokerage business confined to the pur- 
chase and sale of securities that have 
already been marketed. A bona fide 
holder is entitled to sell his securities 
and employ a broker to act for him. A 
distinction is made between stocks or 
securities which havé passed into the 
hands of bona fide purchasers, and is- 
sues being placed on the market, di- 
rectly or indirectly, by the issuing com- 
pany. In the latter case a compliance 
with the law is mandatory. The state 
auditor does not pretend to pass upon 
the chances for success of a proposition 
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BEGINNING 


DIVIDENDS ON PAYMENT 





The Equitable Life 


of Iowa 


Offers a new series of Policies. 
REVISED and LIBERALIZED in im 


NO RESTRICTIONS ON TRAVEL. 
PARTICIPATING INSTALMENTS 


INCONTESTABLE AFTER ONE YEAR. ACCELERATIVE FEATURES. 
Also, NEW MONTHLY INCOME POLICY FOR STATED AMOUNT. 
LIMIT OF RISK ON ONE LIFE INCREASED. 


Good Territory for Reliable and Successful Men 


Address Home Office, Des Moines 


JUNE 1, 1912 


rtant respects. 
F SECOND ANNUAL PREMIUM. 


(Same payable monthly, if desired). 








The Company OF the People, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE COMPANY 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORE CITY 


PROOF OF ound CONFIDENCE 


This Company has more premium-payin g business in force in the United States 
than any other Company, and for each of the last sixteen years has had more new 
insurance accepted and issued than any other Company in America. 

THE DAILY AVERAGE BUSINESS DURING 1912 


536 per day in Number of Claims Paid. 6,765 per day in bay of Policies issued and revived for 
$1,605,814 per "aay i in New Insurance issued and revived. $256,199.07 , day in payments to Policy- 
holders addition to Reserve. $148,616.61 per day in Increase of Assets. 


GERMAN AMERICAN LIFE 
INSURANCE COMPANY iowa 


This is an old line legal reserve company organized under 
the my Iowa deposit law. It has just gotten outa set 
of modern and liberal policies that appeal to the public. 
Choice territory in Iowa is now open and direct contracts 
will be made with first-class men. Address 


CHARLES BLANKE, Secretary, Burlington, lowa 
REPRESENT A WESTERN COMPANY 


The Reserve Loan Life Insurance Co. 


INDIANAPOLIS 
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Operates under the Compulsory Deposit Law OF INDIANA 
Reliable Agents Wanted. Address 


Forest City Life Insurance Company 


Capital Stock $100,000 





ROCKFORD, IL LInNoISs 


Men of character and energy can secure liberal contracts 
direct with this successful legal reserve company for unoccu- 
pied territory in Illinois. 





Non-forfeitable Renewals Attractive Policies 





Aegis Life Insurance Company 
DENVER, COLO. 


A clean Western Company with over 1500 satisfied stockholders in Colorado, 
Wyoming, Utah, New Mexico, Idaho and Montana, who want to see this 
Company succeed. They are lending every aid to its producers. This is 
backing worth while. 


Addresses H.L.. SEARS, Generali Manager 


A RAPID GROWTH 


Has been enjoyed by this company the past year. 


THERE IS A REASON 








In pohagrce het my wap a am wy attractive f policies, we have the lowest premiumed 
patting policy on ena = our men to meet all competitors suecess- 
fully. Hor fallen, Weawes ed a We 


ARTHUR O. MAIN, Vice-President 


TheCQMMERCIAL LIFE INS. CO. 








Indianapolis, Indiana 
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of any kind when issving a license. He 
only passes upon the facts in connec- 
tion with the promotion, ascertaining 
what the promoters are to get and how 
the funds contributed are to be used, 


whether the proposition is bona fide | 


and fair or whether it is simply a cloak 
for the benefit of the promoters. 


LECTURE BY FRATERNAL MEN 
Talk to Students of University of 


Michigan on Subjects Pertain- 
ing to Their Line 











C. W. Iliff, actuary and auditor of 
the Supreme Tribe of Ben Hur, of 
Crawfordsville, Ind., on the invitation 
of Dr. James W. Glover, professor of 
mathematics and insurance, University 
of Michigan, gave a series of four lec- 
tures before the classes in insurance 
May 20 and 21, on the actuarial and ac- 
counting methods of fraternal societies. 
These lectures were given as informal 
talks on the following subjects: Collec- 
tion, arrangement and tabulation of fra- 
ternal statistics; card index systems 
and books of record and accounting at 
home office; plans of valuation and re- 
adjustment of fraternal societies, with 
especial reference to the Mobile and 
New York conference bills; methods of 
investigating the mortality experience 
of fraternal societies and reducing the 
same to the form of a mortality table. 

Mr. Iliff, who is one of the best in- 
formed of the home office fraternal ac- 
tuaries of this country, also dwelt at 
some length upon the good work and 
social service which has been accom- 
plished by the fraternal system, as well 
as upon its defects, and expressed his 
conviction of the opportunities for im- 
portant and valuable service in this di- 
rection for students prepared along 


actuarial, statistical and accounting 
lines. 
Abb Landis, the leading fraternal 


actuary in this country, will address 
the classes in insurance June 5. He 
will lecture upon the present outlook 
for the fraternal system and plans of 
valuation and readjustment designed to 
place these societies on a sound actua- 
rial basis. 





Going a Good Clip 
_ The National Life, U. S. A., had the 
best May in its history and the first 
five months of the present year have 
been the best the company ever had. 
The May production was $1,750,000, an 
increase of $300,000 over that of the 
same month in 1912. The aim is for 
$100,000,000 in force by the end of 1914. 





Planning Full Program 

The National Life, U. S. A., is making 
elaborate plans for the entertainment 
of its $100,000 club July 8, 9 and 10. 
Besides the regular business sessions 
there will be luncheons and dinners at 
various cafes and hotels, a_ baseball 
game and other entertainment. This 
will be the second annual convention 
and about fifty men have qualified. 





Business in West Virginia 


There was $27,839,392 new life insur- 
ance written last year in West Virginia 
and on Dec. 31 there was $134,586,574 
in force. The leaders in ordinary busi- 
ness were: Conservative, W. Va., 
$1,492,770; Equitable of New York, 
$2,341,350; Metropolitan, $1,478,566; 
Prudential, $1,738,157; New York Life, 
$1,304,715. 





Arrange for High School Talks 

The Detroit Life Underwriters’ Asso- 
ciation has arranged for a course of ad- 
dresses before the two upper classes of 
the central high school in Detroit on 
life insurance. The first will be given 
Thursday of this week by C. M. Cart- 
wright, managing editor of THE WEsT- 
ERN UNDERWRITER, and others will follow 
during the next school year. Lawrence 
Cameron Hull of the Massachusetts 
Mutual, a former educator, is chairman 
of the special committee in charge of 
the high school work. 





Western Life Companies 





Report of Their Activities and 
Progress 














Ohio National Life, Cincinnati—It will 
enter Indiana, and President R. B. Palmer 
was in Indianapolis this week arranging 
the details. The company is already in 
Ohio and Kentucky. A state agent for 
Indiana will probably be appointed with 
headquarters at Indianapolis. 


Ohio WNational Lite— It passed the 
$5,000,000 mark of insurance in force May 
15, and is ory at a rate slightly 
in excess of $3,000,000 per year of paid 
for insurance. This is a good record for 
a company that has been writing insur- 
ance less than two and. one-half years. 


Pioneer Life » NM. Dak.—The first 
five months of sty show a substantial 
increase over the business done during 
the summer period in 1912. J. L. Hart, 
who had been writing life insurance in 
New England for a number of years past, 
joined the agency force of the Pioneer 
Life in March of 1913 and during the two 
months that followed he wrote and paid 
for more than $100,000. This he says he 
was able to do with less effort and time 
than would have been necessary in his 
old location. Mr. Hart recently left for 
Chicago, where, on May 25, he was mar- 
ried to Miss Marian E. Morrison. 


Parmers National Life, o—The 
company recently licensed in Indiana, Illi- 
nois and Michigan, is fortunate in hav- 
ing for its actuary, John M. Ashby, who 
for more than four years was actuary of 
the Indiana department, and before that 
was actuary of the Oregon department. 


Missouri State Life—It is perhaps hit- 
ting up new business production at a fast- 
er clip than any other company, consid- 
ering its size. The company reports that 
so far this year it has written $8,500,000 
more new business than was written last 
year in the same period by both the Hart- 
ford Life and the Missouri State.- The 
stock of the Cincinnati Life is being rap- 
idly exchanged for that of the Missouri 
State and will yey A prove a good 
investment, as company’s statement 
shows $1, 000, 300" "atoll with some over 
$600,000 of net surplus and $70,000,000 in 
force. Besides it owns the Hartford Life 
with $20,000,000 of safety fund business. 
After having had three og Be moe 
months, Hartford Life month,” “Lawrence 
month” and “Hoyt month,” it is now pro- 
posed to have an “Agents’ month” during 
June. Special letters on “Agents’ month” 
have been sent out by T. H. Schuster of 
Tucson, Ariz., president of the Missouri 
State Life $100, 000 Club, G. S. Brewster 
of saiensoesia, president of the Hartford 
Life $100,000 Club, and for the company 
by .President Melon and Vice-President 
Hoyt. i 


Missouri State—The company is now 
arranging for intensive cultivation of its 
home state. It plans to have an agent in 
every county. Within a few months it 
hopes to have an organization that will 
produce $1,000,000 a month from its home 
state. 

. o + 

Guarantee Fund Life, ver 
$20, 000,000 of new ingurenece was written 
in 1913, and the business thus far this 
year shows a considerable increase over 
the same period of iast year. The asso- 
ciation has just been granted a license 
in Missouri, and it is expected that A. 
B. White of Kansas City will have charge 
of the state. te 

Twin City Life, Minneapolis—The com- 
pany has been licensed by its home de- 
artment. It has admitted assets of 
160,087, liabilities of $10,414, capital of 
$100,000 and surplus of $49,673. 


Lafayette’s “Baseball” League 

A “baseball” league has been organ- 
ized by the Lafayette Life, the field 
force in each state constituting a 
Each team will compete with 
another team for a half month, then 
play another team according to sched- 
ule. Business written, of course, con- 
stitutes the “score.” The “world’s 
series” will be played off in the last 
half of September by the two leading 
teams. A prize of $50 in gold will be 
o— the team that wins the champion- 
ship 








Group Proves Undesirable 
One eastern company that is noted 
for its high class agency force—a force 
that solicits only among high class life 
insurance risks—recently made ar- 
rangements to insure all the employes 
of a large concern. The arrangement 
provided, however, for medical exam- 
inations, which are usually waived in 

the writing of group insurance. 
about 250 men examined, 20 percent 
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THE onl 
ment I Sfealth and Accident and Commercial 


Company in the United States Writing 
miniies tite, Monthly Payment Life, Monthly Pay- 
Casualty. 





This chain binds our agents to our company and enables_them 
to lose no time when they work for 


THE 
Ohio National Life 
PP -onttt 


Capital - - $449,000 Net Surplus - $214,000 


OHIO IS GOOD ENOUGH FOR US cl | 


Important Districts in Ohio Still Open 
WRITING A STEADY, CONSERVATIVE BUSINESS 

The Intermediate Life Assurance Co. 

Bwanswvilie, Ind. 























You want direct home office help and stimulus. 
You want the most desirable agency contracts. 


You must have policies that are constructed along the 
most progressive and equitable lines. 


You want influential backing. 
You want good territory. We have it in Indiana and Illinois. 


GERMAN-AMERICAN LIFE 


INSURANCE COMPANY, OMAHA 


The Progressive Life Company of the West-—Get the Best 
G. L. E. KLINGBEIL, President 


The Guaranty Life Insurance Co. 


DAVENPORT, IOWA 


) * Special Coupon—20-payment and 
Life,’ Health, Accident 20 cent Bed. policies. 


GOOD AGENTS WANTED 





























Here’s an Addressing Machine that Fills All 
Requirements of Efficiency, Simplicity and 


Economy. The 
Montague 
Mailing and 
Imprinting 
Machine 


$37.50 


q Shipped ready for work—good work. Use it in your own way, and at the 
end of six months, if it is not satisfactory, return it in accordance with our 
arantee. Q It is the time saver and money maker of modern office work. 
Addresses envelopes, post cards and advertising matter. Imprints names 
and “—* records on pay rolls, office and factory forms, at the rate of 1500 per 
hour. i can runit. Nota little machine nor a cheap one. Plenty 
large aaa perfectly made. 








Copy of guarantee and samples sent free upon request 


Montague Mailing Machinery Company 
CHATTANOOGA TENNESSEE 
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were declined, while the company’s rec- 
ord of declinations on —— for busi- 
ness last year was less than 6 percent. 
The circumstance proved, to the satis- 
faction of this particular company, 
which makes a specialty of low net cost, 
that it could not write group insurance 
to any great extent without affecting its 
mortality. 


TO MOVE TO NEW BUILDING 
Union Central Life About Ready to 


Occupy Its Handsome Home 
Office Structure 








The Union Central of Cincinnati has 
already written over $21,000,000 of new 
business this year and will undoubtedly 
reach the $50,000,000 mark for the en- 
tire year! which was set by President 
Clark at the agents’ annual. meeting. 
The company will move into its hand- 
some new home office building shortly 
after July 1 and will occupy from the 
eleventh to the eighteenth floors in- 
clusive. On the eleventh floor will be 
the Cincinnati general agency and the 
actuarial department; on the twelfth 
the agency and auditing departments; 
on the thirteenth the insurance depart- 
ment; on the fourteenth the medical 
department; on the fifteenth the execu- 
tive department; and on the sixteenth, 
seventeenth and eighteenth floors the 
financial department. On the seventeenth 
floor there is a fine assembly hall, 
which will be used for meetings of the 
agents and various other purposes 
through the year. Should the National 
Association of Life Underwriters hold 
its annual convention in Cincinnati in 
1914 doubtless the Union Central would 
donate the use of this hall for the con- 
vention meeting. The Union Central 
now owns sites on the corners of 
Fourth and Vine, Fourth and Race and 
Fourth and Central avenues. It oc- 
cupies not only the building at Fourth 
and Central, which has been its home 
for many years, but a large part of the 
building at Fourth and Race. These 
buildings will be sold or rented as soon 
as the company vacates. 


Postal Life Dividends 

One of the companies in calling at- 
tention to the 9% percent guaranteed 
dividend of the Postal Life, states that 
if the company binds itself to pay this 
dividend at the end of each policy 
year it is perfectly clear that there can 
be no valid excuse for collecting the 
amount of it at the beginning of the 
year. The company says that the fair 
and honest way would be to reduce the 
rates themselves 9%4 percent. In fur- 
ther commenting on the dividend the 
company states that the real reason for 
it is that if the assured dies during 
the year the 9% percent needlessly 
advanced by him in the beginning of 
the year is not refunded to the bene- 
ficiary, but is forfeited to the com- 
pany. If at the end of any year the 
assured fails to pay the accruing pre- 
mium the 9% percent guaranteed divi- 
dend is not allowed, but is again for- 
feited to the company. 


$100,000 Club Meeting 
The $100,000 club of the State Life 
of Indiana will meet at the home office 
in Indianapolis June 12, 13 and 14. 
hirty-four men have qualified for 
membership this year and about fifty 
will attend the meeting. An elabor- 
ate program has been arranged for the 


edification and entertainment of those 
present. 








To Entertain President Sills 

A special meeting of the Kansas As- 
sociation of Life Underwriters has 
been called for June 16 to make ar- 
rangements for the entertainment of 
Neil D. Sills, president of the National 
Life Underwriters’ Association, who is 
expected in Topeka on June 24. The 
Nature of the entertainment on that 
occasion has not been made public but 
the officers of the association, under the 
direction of President H. O. Garvey, 





manager for the Massachusetts Mutual, 
are acting as a committee on prelimin- 
ary plans with the idea of providing a 
suitable reception for the visitor who 
has been notably entertained on his 
present trip across the continent. 





Big Meeting for Sills 

The North Dakota Life Underwrit- 
ers’ association will hold a meeting in 
Fargo June 13. It will be a special 
gathering for the purpose of hearing an 
address by President Neil D. Sills of 
the National association. He will ar- 
rive in Fargo the morning of June 13 
and will be the guest of local men dur- 
ing the day. 


President Hathaway of the state organi- 
zation, has the meeting in charge, and 
has arranged for a big banquet at the 
Gardner hotel that evening. In addition 
to the members of the organization, it is 
planned to have anumber of distinguished 
visitors in attendance. Invitations have 
been issued to Governor Hanna, Commis- 
sioner Taylor, former Commissioner 
Cooper and other prominent men of this 
state and Minnesota. 

“Our organization is making fine prog- 
ress,” stated President Hathaway. “We 
have practically all the leading insurance 
agents of the state enlisted in the or- 
ganization and an admirable spirit is 
prevailing. The men engaged in the busi- 
ness are becoming better acquainted. 
The questionable characters are being 
gradually eliminated, and the insurance 
business is being placed on a much higher 
basis than in the old days. We can already 
=. many beneficial effects of our organi- 
zation.” 





Reports Out New Tax Bill 

Although the Wisconsin legislature 
has rejected the bill, aiming to return 
to the Northwestern Mutual Life of 
Milwaukee the amount of the alleged 
excessive tax which it paid to the state 
during the past two years, the senate 
committee on corporations has reported 
for passage the bill recently reported 
unanimously by the Wisconsin tax 
commission for the taxation of mutual 
life insurance companies of the state, 
the bill recommended by the tax com- 
mission being a substitute for that rec- 
ommended by the commission of 1911. 
At the time the 1911 report was under 
consideration, the Wisconsin income 
tax law had not been adopted, and the 
policy of the state had not been defined. 
The present tax commission tried to 
square as nearly as possible its recent 
report with the general income tax 
law, and while it saw and admitted 
difficulties in the way of an exact anal- 
ogy between a life insurance company 
and an industrial concern, it recom- 
mended a tax on the income repre- 
sented by the “gain in interest” at the 
regular corporation tax rate of 6 per 
cent. 

The item “gain from interest,” which 
is the basis of the proposed tax, is the 
total interest received from investments 
and rents from all sources, less the 
cost of investment, and the amount 
required to maintain reserves. In the 
case of the Northwestern Mutual Life 
that item amounted to $4,250,000 last 
year. At 6 percent the tax would be 
$255,000, compared with a half million 
or so under the present law. 





Big Month for Illinois Life 

The Illinois Life had $2,756,000 of 
written business during May, which 
was the largest month in its history. 
There were 12,062 applications. That 
the company has a splendid home or- 
ganization is found in the fact that of 
this amount $1,554,000 was produced in 
its home state, there being 784 applica- 
tions. The policy of the company is 
to have about 60 percent of its business 
produced from its home state. 





Hits $240,000,000 Pace 

The New York Life is petng a $240,- 
000,000 pace this year and as the com- 
Pany’s production has been steady 
throughout all months of recent years 
it is expected that the company will 
again reach its limit before the close of 
the year. The regular limit for 1913 is 
approximately $220,000,000 but under 
the amended law which gives the super- 
intendent of insurance discretion in 





stretching this amount the 
$240,000,000. 


limit is 





Henry Bohl Reappointed 


Henry Bohl, vice-president of the 
Ohio National Life, has been reap- 
pointed a member of the Columbus, 
Ohio, board of review. Neither the 
Republicans nor the Democrats placed 
a straw in his way. He was first made 
a member of the board in January, 1905. 





PROBE EESOLUTION PASSED 

The resolution of G. K. Young of Phil- 
adelphia to provide for a joint commis- 
sion of the house and the senate to in- 
vestigate life companies’ practices in 
Pennsylvania has passed in the house of 
representatives. oung declared that of 
$98,000, rh Sa insurance issued in 
1911 $74, 0,000 lapsed. “What becomes 
of the ona from this enormous lapse?” 
demanded Young. “This is a great ex- 





pense to the policyholders and a great | 


profit to the companies.” The resolution 
provides for a commission of seven and 
is to report to the next legislature. It 
has full powers to compel the giving of 
testimony. 


AMENDS ITS CHARTER 


The Guarantee Life of Texas has taken | 


out three amendments to its charter: 
First. To permit the insurance of health 

and accident policies. 
Second. To reduce its 


aid-in capital 
stock to $100,000. 


Heretofore it had an 


B. Campbell and M. R. Johnson, Marion; S. 
3 Templin, br ty ag B. F. Kern, Decatur. 
Mich. Mut’l—C. R. Coughran, Vincennes; A. 
be Early and J w. Walker, Indianapolis. 
Aetna— © &.. D. "iray, Noblesville; A. N. Cam 
bell, Edin Forler and F. M. Kra 
Vincennes. 


People’s—Peter Prine and C. N. Ellis, Chicago, 
for Lake co., Ind, 

Kansas 

Aetna—O. A. Humsicker, 


Morland; H. H. 
Qoarhetaan, Randolph; S. 


W. Pierce, Junction 


it 
Wo Cent.—G. A. Henry, Kansas City, 


Anchor, Kan.—Arma Schilling, Marysville; 
J. A. Beltz, Solomon. 

Cent. States—N. C. Peterson, Pratt; E. R. 
Malone, Kansas City, Mo,; T. A. Williams, 
Coldwater. 

Illinois—H. H. Gordon, Hutchinson; I. M. 


Triggle, npr 
Indem. L. & Acci.—M. J. Townsend, Liberal. 
International—R. Ps Maxwell, Salina; oO. V. 

Heinsohn, Lehigh; A. E. Davis, Wellsville. 
Merchants, Ia.—Harry Hale, Nevada, Mo.; 

J. H. Pritchett, eames City, Mo. 

Mut. Benefit—C. W. Laney, Independence. 
National, U. S. A.—J. S. Payne, Mulvane; 

7, oo Odell, Topeka; Harry Crouch, Atchi- 

son. 


New York—G. O. Metcalf, Colony. 

Okla. Natl.—A. E. Coulter, Hiawatha. 
Phoenix Mut.—Charles Bulkley Fall River. 
Union Cent.—W. C. Grigg, evarre. 
Travelers—O. E. Scun, Coffeyville. 

Natl. Industrial—P. D. Skinner, Coffeyville; 


| Ada Carey, Emporia. 


authorized capital of $2,000,000, but the | 


law requires the authorized capital to be 
paid in, hence the reduction. 


hird. Amendment reducing the num- | 


ber of directors from 21 to 15 


SUE FOR STOCK COMMISSION 

Louis H. Oberreich and Frank J. Haight, 
formerly with the Anchor Life of Indiana, 
have a suit in the circuit court at 
Indianapolis, to collect $15,000 from the 
Aetna Trust Savings Company for 
breach of contract. The trust company 
got control of the Anchor Life by the 
purchase of 8,156 shares. It is alleged 
that Oberreich and Haight were employed 
to sell this stock, on 10 percent commis- 
sion, the trust company to cooperate with 
them in finding buyers for it, they to be 
notified of prospective buyers. They 
aver that the trust company, on March 6, 
found a prospective buyer in C. W. Wil- 
son, of Springfield, Ill, but the fact was 
concealed from them. 
they were notified that unless they dis- 
posed of the stock by March 10, their 
contract would be cancelled. It is averred 
that they were not permitted to see the 


books until after: March 10, and that the | 
March | 


stock was transferred to Wilson, 
12, for $130,000. A demand was made 
for their commission but it has not been 
paid. Plaintiffs claim $13,000 commis- 
sion. Oberreich was former secretary of 
the Anchor Life and Haight was actuary 
They say they never agreed to the can- 
cellation of the contract. 


LIFE INSURANCE BASEBALL 


Games in the Life Insurance Baseball 
League of Chicago last Saturday resulted 
in some big scores, some of the teams hav- 
ing been disabled by games in which 
their players indulged on Decoration Day. 
The Travelers vig y the Pacific Mutual 
to the tune of 26 and 6, the Illinois Life 
put the Indian sign on the National pase. 
U. S. A., at the rate of 20 to 10, and t 
Federal Life nosed out the Continental 
Casualty 14 to 13. On the day previous 
the Pacific Mutual took the Continental 
Casualty into camp with figures of 10 to 7. 


LIFE APPOINTMENTS 
Indiana 


Indianapolis—E. J. Mendenhall 


Indianapolis, 
Indiana Life 


End’t.—Val Holleman, Prince- 


ton 
—— Ww. parting, 
Amer. Cent.—F. 

E. O. Tulley, Greenfield 
Mass. Mutual—J. T. Beeson, Winchester. 
een B. Sandifer, North Manchester; 

Nash, New Harmony; W. H. Chapman, 

Boowvilie 
New rs a I. Block, Chicago, for Lake 

co., Ind.; aw Crousore, Columbus. 
New Engh *“Mut.—G. C. ones, Lafa 
Federal—J. R. Sprowl, ndiana Harbor. 
Western Reserve—W. A. Smith, Kendallville; 


Danville 
- Cook, “Indianapolis; 3 


ette. 


Two days later | 


Ohio 

Aetna—J. F. Pearce, Mineral mw A 
White, Ripley; L. M. Lucius, Lakewood 
Dillon, Youngstown; Brookhart & Murlin; Ce. 
lina; A. M. Bech, ey Spring; M. V. Gibson, 
Upper et Ay D. Rees, Pemberville; E. F. 
Kirk and Albert Lei nitz, Cincinnati. 

Amer. Cent.—F. ? Vocke, Napoleon; D. A. 
O’Donovan, Cincinnati; C. Grosvenor, 


+ Ss. 


Springfield. 








Bankers, Neb.—Alva Ridenour, Columbus; S. 
T. McMeeken, Mansfield; S. E. McHenry, 
Byesville. 

Canada—R. A. Schmader, Cleveland; T. W. 
Henderson, Germet . Dawson, Columbus. 


Equitable, N YG,” . Tanner, New Mat- 
amoras. 
Home—W. A. Buchanan, Bellevue. 


Manhattan—J. D. Erwin, McConnellsville. 

Mich. State—R. C. Moore, Smithfield. 

Mutual, N. Y.—Frank Ulrich, Ingomar; Vern 
Moyer, Germantown; N. G. Kimmel, Curtis; 
Mollie L. Brown, a 


National, U. S. . =~ A. Clark, Cleveland. 

New York—G. W. Metzger, Springfield. 

N. W. Mutual—T. A. Dowd, Nelsonville; M 
B. Mahurin, Columbus; Clarence Mayer, Cin- 
cinnati. 

Penn. Mut.—V. F. Trout, Springfield. 

Philadelphia—C. C. ars, Little Hocking; 
| George Allen, Lebanon. 

Pitts. L. & T.—J. c. Wher, Lougley; W. O. 
Renner, Copley; C. S. Havens, pper San- 
dusky. 


oy E. Duff, London; J. K. Croghan, 
ens & C. Baker, Canton. 

oyal Union—Robert Quayle, Bernard Alten 
and Charles Heim, Cleveland; R. S. Burklew, 


Killbuck. 
Security Mut., Y.—J. Waitz, igongen, 
Travelers—E. T Bask. Giew eland; E. 

The McCabe- Snepherd.t Coe 


tershell, Hickoville: 
Co., Dayton. 
Minnesota 
National—A, T. Listug, Warren; R. 
bach, Wadena; G. L. Brooks and P. E. 
mann, Minneapolis; F. 
A. Kubicek, Blooming 
Manhattan—G. F. 
Utter, St. Paul. 
Pacific Mut. 
and Theaeeee | 


L. Baum- 
Schoene- 
. Wolesky, Waseca; F. 
rairie. 

Cook, Minneapolis; A. P. 


“a A. Hartigan, 
hadegs, > aul; 
Wells; Lund and F. W. Towne, Minne- 
apolis; Wealber McGee, E. H. Slater and Louis 
‘ohen, Minneapolis. 

Mut. Benefit—A. E. Abel, Roosevelt; C. O. 
Olson, Warroad; W. S. Tweeton, Halma. 

Fidel. Mut.—H. N. Stabeck, Minneapolis. 
Travelers—E. C. Baird, Graceville; ]. W. Bar- 
pete Spring Valley; C. L. Brown, Northfield; 
oerr, Jr., wo Harbors; G. W. Doolittle, 

re oo A. R. Ekman, Roseau; T. M. George, 
Hallock; E. C. Gilbert, Morris; C. A. Horton, 
Morris; Luhmann, Preston; Moses 
O’Gorman and T. R. Simpson, St. Paul; P. M. 
Quist, Lindstrom; C. E. Reed, Hastin 8; A. G. 
Schwarzrock, Perham; M. R. Adams, Big Falls. 
Germania—A. F. Flannigan, Heron Lake. 
Equitable—E. W. Culbertson, Albert Lea; Ben- 
jamin Goldish, Duluth; Calvin Sivright, Hutchin- 
son; Morris, Jr., Minneapolis; Carl- 
son, Deerwood; W. H. Markham, St. Charles; 
H. P. Hanson, a Falls; L. P. Haarman, 
St. Cloud; M. Horner, Minneapolis, 


Mann 
Sweet, 


Jem 





STOCK SALESMEN 





Great Mortgage Insurance Company 
Organizing—Large Eastern and Foreign Insurance Com- 
pany affiliations—Strongest Initial Board, including lead- 
ing insurance men of largest eastern cities—Inquiries com- 
ing in from all western and southern states—Leads 
furnished—Big money opportunities, but no advances. 

Address “Mortgage Co.,” care The Western Under- 

writer Co., or Phone Randolph 6916 for interview. 
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Editorial Comment 





most agents is that they talk to a 
prospect instead of with him dur- 
ing the canvass. We mean by this that 
in order to get the proper attention 
the prospect must do a lot of thinking 
himself while he is being canvassed. 
An agent may have the best arguments 
in the world, he may have studied his 
case thoroughly, and yet when it comes 
to the final test unless he can get the 
real attention of the prospect, his can- 
vass in a way fails. The great pro- 
ducers have no alchemy, whereby they 
turn dross into gold. There is no won- 
derful mysterious power other than the 
faculty of forcing the prospect to think. 
They get his mind working so that the 
talk becomes a vital thing and not 
purely mechanical. A man may be ap- 
parently listening to what an agent says 
and yet his mind at the same time may 
be wandering over other fields. He is 
not concentrating on the subject. 
It is not making an appeal to him. 
Many preachers today are not wield- 
ing a wide influence in the pulpit be- 
cause they are merely talking to peo- 
ple. They are hurling words at an 
audience and yet the audience is not 
thinking along with them. They are 
not stirring up the soil in the minds 
of their people. The great pulpit ora- 
tors make their points effective by forc- 
ing their hearers to get their mental 
machinery active and in running order. 
Men and women have to think under 
the arguments of a man who compels 
their attention. 


P ‘vost agen the chief fault with 





LIFEMEN’S OPPORTUNITY 


One of the companies brings out the 
fact that the discussion of the proposed 
income tax before National Congress 
shows that comparatively few men 
enjoy incomes over $1,000 a_ year. 
Many people are too shiftless, lazy and 
incompetent to try to earn more. Many 
more are so hedged about that the op- 
portunity is lacking for them to earn 
more. There is almost a dead wall 
ahead of them, however meritorious 
they may be. 

Compare with the many office men 
and clerks with their limited opportu- 
nities, the life insurance salesmen. Life 
insurance men can almost dictate the 
amount of their earnings according to 
the time, energy, ability and person- 
ality they are willing to give to their 
work. If an agent is pretty much the 
master of his own fortune he can put 
more energy in his daily activity and 
it will bring added returns. If his ex- 
penses increase he can pull out the 
throttle a little more and make up the 
difference, 

There is a zest in such a position 
and it should be appreciated. There 
should be a full realization of such a 
glorious ey. One of the com- 
panies speaking on this point says: 

“Yes, the life man on the outside is 
a king in his way. He is his own lord 
and master; no restrictions hamper 
him; if the cost of living goes up, he 
can hustle a little harder and make up 
the difference; he does his work under 
his own general-managership for the 
company and himself in combination. 
So the only limit to a fieldmans earn- 
ing capacity is his energy in getting 
before the people with the goods he 
has to sell.” 





AGENCY - CONTRACTS 


Agency supervisors of life companies 
who have proved successful recognize 
the great value of loyalty to a company 
and its plans. Unless an agent thor- 
oughly believes in his company, its 
management, contracts and plans, he 
can not render the highest and best 
service. Some managers contract with 
an agent, simply getting him to take 
the supplies without first being con- 
vinced whether he is in entire accord 
with the company and its policy. It is 
unwise, in our opinion, to talk contract 


with an agent until the manager knows 
that the man is in sympathy with the 
company and its policies and plans. 
An agent who simply goes into the 
field mechanically without an affection 
for the company, without having abso- 
lute faith in its motives and policy, 
can never achieve the right results. He 
will not have about him the proper 
atmosphere. Men must be converted 
to a company as they are to a religion. 
They must be enthusiastic over it, feel 
that it is right in every particular. If 
such were the case, there would be far 
less desertions from the ranks and 
fewer floaters. Merely signing a man 
does not make him a good agent. 
There must be an appeal to his mind 
and conscience. There must be in the 
company something vital that charms 
him. For him that should be the only 





a limited number of years instead of 
a lump sum to be subjected to the 
hazards of investment in incompetent 
hands, find an added argument, in the 
provisions of the will of J. Pierpont 
Morgan. Out of sixteen legatees men- 
tioned in this document four are 
men of affairs, and experienced in the 
world of finance, are left fixed sums 
outright. The other twelve are women 
and they receive only incomes from 
funds to be held in trust. 

As we all know, Mr. Morgan was the 
premier financier of this country in his 
day. He enjoyed a wide experience 
and had come in contact with investors 
and investments of all kinds. He ap- 
preciated the danger and difficulty of 
inexperienced hands dealing in the in- 
vestment market and he did not expose 
the women legatees to this peril. 





BECOME INFORMERS 
Life insurance men who are identi- 
fied with underwriters’ associations are 
interested in the step taken at the last 
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pany. 


Oregon and Washington. 


zation, $13,023,775.02. 





JOHN T. BAXTER 
President 





NORTHWESTERN NATIONAL 
LIFE INSURANCE COMPANY 


Minneapolis, Minnesota 


A DISTINCTIVELY Westen Mutual 
Com 


Has openings for live general agents, under direct 
= contracts with Home Office—Guaranteed Renewals 
—in lowa, South Dakota, North Dakota, Montana, 


Policy contracts are liberal and up-to-date. 


Real producers desiring to build a business on a per- 
manent basis will be given an unlimited opportunity 
and the strongest backing and co-operation possible. 


Paid to policyholders and beneficiaries since organi- 


Insurance in force Dec. 31, 1912, $28,778,002.37 








E. W. HILLWEG 
Agency Director 
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company and its contracts the best 
there are. 

There is much value in establishing 
in an agent’s mind a spirit of absolute 
loyalty. But he can not get into this 
condition unless his conscience and 
business judgment tell him that the 
company is fair and square, its man- 
agement conscientious and alert, its 
policies clear and liberal. 

When he reaches this stage, then is 
the time to talk terms. To an agent 
who desires to render the best service 
and coupled with it a wish to contrib- 
ute his share toward the advancement 
and betterment of mankind, he must 
feel implicitly and every day that his 
his company is dependable and that 
its officers appreciate their responsi- 
bilities. 

The entire company’s operations 
must appeal to him in a convincing 
way and he should be so abounding in 
faith that he will stake his life on its 
reputation. 





MR. MORGAN’S SAGACITY 


Those agents who are representing 
the monthly income policy as very de- 
sirable for men to purchase in order 





that their dependents may have a fixed 
monthly allowance for life’ or during 





meeting of the New York association 
in which seventy-five members signed 
a pledge to the effect that they agree 
to report in writing to the president of 
the association all suspected violations 
of the insurance laws and all acts con- 
trary to the ethics of the business. 

Whether this action was brought 
about by the recent criticism of the life 
underwriters’ associations by John I. 
D. Bristol, New York City general 
agent of the Northwestern Mutual, or 
not, is unknown. Perhaps Mr. Bristol’s 
letter in which he declined to become 
a member of the New York association 
may have stirred up considerable 
thought as to what the associations are 
actually doing in the endeavor to 
eliminate those guilty of bad practices, 
such as rebating, twisting, misrepre- 
sentation and the like. Certain it is 
that the associations have not been 
active in the particular regard in any 
other way than in inculcating good fel- 
lowship and holding up high ideals in 
the business. 

Many association members, no doubt, 
have been morally certain from time to 
time that competitors have been guilty 
of rebating or some other form of 
violation of the law or ethics, but they 
have not taken the trouble to stir the 
matter up or become an informer. 





There is a certain prejudice existing 
against an informer. The act is an 
unpopular one and hence life insurance 
men have hesitated in becoming the 
aggressor in prosecutions. They have 
taken their medicine and gone else- 
where for business. The New York 
association now takes an entirely dif- 
ferent stand and no doubt will obtain 
the signatures of many more of its 
members to this pledge. If, therefore, 
a considerable number in any organiza- 
tion will sincerely live up to the pledge 
and file information of this sort, it may 
be possible to diminish materially bad 
practices and violations. At least the 
plan is worthy of a trial and the New 
York association deserves credit for 
being a pioneer in the movement. 


LETTER WRITING 


Field Notes has a timely article on 
the gentle art of letter writing. It 
states that some men have a penchant 
for inditing an epistle that will take the 
hide off, this being especially true of 
young correspondents, who have yet to 
gain a ripened experience. The sus- 
pension of judgment until the truth be 
known is a good faculty to cultivate. 
We are often ignorant of the motives 
and impulses of men, and frequently 
have reason to regret a hasty letter. 

Field Notes says: : 

“There is another phase of this mat- 
ter which was brought to our atten- 
tion by the following letter from a 
policyholder: 

“Tt may interest you to learn from 
me that the use of the words “please” 
and “kindly” on your notices of pre- 
miums due is cordially appreciated. 
The absence of these words on the no- 
tices of some companies with whom 
one has dealings is only too plainly 
indicative of the spirit pervading their 
whole treatment of their policyhold- 

“The above was written by a gen- 
tleman who is on the faculty of a 
great university. He is therefore an 
intelligent man who knows very we 
that the words ‘please’ and ‘kindly’ 
as used, are wholly impersonal. Never- 
theless he likes them well enough to 
write about the matter and his com- 
munication suggests that in letter-writ- 
ing a little time and attention given to 
the amenities of correspondence will 
be well spent. This is particularly so 
in this business where its prosperity de- 
pends so much upon good will and 
where one of the principal objects of 
several thousand agents in the field is 
to create a friendly feeling for the com- 
pany. 


INSURING DEBTS 

Agents in their life insurance talk 
use much time in urging family pro- 
tection, which is an excellent feature 
to present. Another appeal often in- 
terests a man. Many business men and 
others are in debt. They have incurred 
obligations and if they live they will 
be able to meet them. When an agent 
finds that a prospect has an obligation 
hanging over him, then is the time to 

resent the desirability of insuring his 
iabilities so that his good name wil 
not be tarnished if he dies. A prudent 
business man these days will not run 
into debt unless he knows that he will 
be able to pay it even if he dies. The 
most satisfactory way to cover the 
obligation and to eliminate all danger 
is to take a policy equal to the obliga- 
tion. 

A man should aim to leave his de- 
pendents with a certain amount of life 
insurance over and above all that he 
owes. His debts should be provided 
for by extra insurance if necessary. 
man of moderate means has no excuse 
for mortgaging his property and run- 
ning the risk of leaving his family wit 
an embarrassing debt on their hands. 





In much the manner that a surety 
bond guarantees there shall be no loss 
from dishonesty, does a life insurance 
policy stand as a safeguard that love 
and duty will be ever faithful, guaran- 
teeing the noblest and best purposes 4 
man can have. 
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DISABILITY EXPERIENCE 


ANALYSIS OF DATA SHOWS IN- 
TERESTING RESULTS 





Discussion of Value of Clause Found 
in the Policies of Various 
Companies 





BY W. A. BR. BRUEHL, JB. 
Home Life, Cincinnati 

Much has recently been written re- 
garding the waiver of premium pay- 
ments on total and permanent disabil- 
ity, but the best argument found is the 
experience of mortality and causes of 
deaths by various companies. 

Investigation into the experience of 
the British Friendly Societies covering 
over one hundred years establishes the 
fact that there is a law which can be 
resolved to average lives similar to 
the law of mortality, and consequently 
insurance to cover this contingency can 
be provided. This investigation shows 
that 36 percent of the deaths resulted 
from lingering incurable diseases caus- 
ing total disability for some period 
prior to death. 

List of Death Causes 

Below follows a list of causes of 
deaths in two life insurance companies 
for one month and in another com- 
pany for one year; the causes marked 
with an asterisk are diseases which are 
of an incurable lingering nature which 
would cause total and permanent disa- 
bility until death. In these diseases 
there undoubtedly are a few cases in 
which death was sudden, but as a class 
will come under one heading. In the 
other diseases not marked there un- 
doubtedly are some cases which caused 
total disability for some period, and it 
is rightfully assumed that the doubtful 
cases found in the diseases marked with 
an asterisk are fully compensated by 
other diseases in the class not consid- 
ered as causing total disablement. 


November, February, Year 
Causes of death. 1912 1913 1912 





*Tuberculosis ......... 70 7 05 

*Heart Disease........ 64 1,060 
Bright’s disease ..... 77 870 
BEE. caseccsscoce 10 176 

*Cancer or Tumor..... 59 56 - 631 

SACCIGORRG ccccccccece 4 23 458 
RREREEE sivccccocscs 48 603 
Pneumonia ........ coq 74 700 
Digestive Organs ..... 1 24 309 
Disease of Arteries..., 28 19 305 

*Paralysia ......c.e. 1 17 28% 
Liver di marth as om 15 222 
Bronchitis, Pleurisy, 

OP. uo sane aeuesseqeees UE 19 197 
Appendicitis acc agak ae 8 116 
Blood poisoning .... 11 6 144 
Typhoid fever ...... oy 12 154 

*Spinal disease ....... 6 19 131 
Ue eereeeerrr 4 3 64 
*Nervous prostration 

and ‘congestion of 

BE GO céicsecccs . § 1 40 
Rheumatism ....... or : 1 34 
St EE 42664000000 53 101 1,165 

Total deaths ....615 660 8,549 
*Deaths from linger- 

ing diseases........ 277 243 3,508 
Percentage dying from 

lingering, incurable 

re ara 5% 30.6% 41.% 


Analysis of Results 

Totaling the results we find that out 
of 9,824 deaths 4,028 deaths were caused 
by lingering incurable diseases, or 40.9 
percent of the deaths would have come 
under the disability clauses of those 
companies had same been written on 
those policyholders. 

From the experience of the Macca- 
bees, recently published in the Insur- 
ance Press, on a basis of assumption of 
92,637 persons living at the age of 20, 
in forty years, i. e., before the age of 
60, 8,294 persons would be totally dis- 
abled; the probability will be that 8.9 
Percent of those living at the age of 
20 would become totally disabled before 
the age of 60. In these tables it is 
Stated that no cases were considered 
as being totally and permanently dis- 
abled unless the person so afflicted is 


disabled for a period greater than six 
months. 


. American Table Results 
. Again, when we consider the Amer- 
ican experience table of mortality, we 
find 92,637 persons living at the age of 
20, and forty years afterward, at age 





of 60, only 57,917 persons are living, 
37% percent of those living at age 20 
pat die by the age of 60. 

By the proper ratio, therefore, we 
find that the number disabled before 
death derived from the Maccabees ex- 
perience is 23.4 percent of the number 
of total deaths assumed by the Ameri- 
can experience table of mortality. 

This latter ratio bears out in great 
measure the experience of the two life 
insurance companies referred to, for al- 
though by the law of probabilities the 
number disabled for a period greater 
than six months is 23.4 percent of the 
number of deaths, one company’s pub- 
lication makes the following comment 
on this Maccabees experience. 

“There is every reason to expect the 
number of cases of total and perma- 
nent disability for which a regular life 
insurance company would have to pay 
would be materially greater than in the 
case of the Maccabees experience.” 


ILLUSTRATES 





GOOD POINT 


Manager H. B. Johnston of Chicago 
Tears Leaf from the Chapter of 
His Experience 








Manager H. B. Johnston, of the 
Missouri State Life at Chicago, re- 
lates the following experience which 
illustrates very clearly that in life in- 
surance, real salesmanship is essen- 
tial, and that one must use judgment 
in reading one’s prospect, must be par- 
ticular about little ieee, must never 
fail to keep an appointment, and must 
hang on until the name is placed on 
the dotted line: 

“One day a traveling salesman from 
one of the big Chicago wholesale 
houses came into my office in com- 
pany with a fellow salesman to pay 
his premium. I had written Mr. A. 
and he introduced me to his friend 





Mr. B., and in talking to him I learned 
that he carried no life insurance. As 
he seemed a good prospect and ap- 
parently wanted the insurance, I 
talked to him earnestly and urgently 
for about an hour. At the end of that 
time he said he would not decide the 
matter then, but would see me the fol- 
lowing day. I used every argument at 
my command about not deferring un- 
til tomorrow a matter of such im- 
portance. I told him that I did not 
want to convey the idea that I was 
trying to force him to do this against 
his will, but was only trying to dem- 
onstrate the importance of his apply- 
ing for this insurance today. ‘You 
need it and now is the time to apply 
for it. Delays are dangerous and you 
cannot afford to take chances, and I 
feel that if I can say or do anything 
that will influence you in signing this 
application today, that it will give you 
more downright satisfaction than any- 
thing you ever did; and I wish that I 
might be able to induce you to see it 
that way.’ He was determined, how- 
ever, and he would not give his sig- 
nature, so the matter was deferred. 
He came in the following day as he 
had agreed, and after three strenuous 
hours of hard endeavor, I succeeded 
in getting him to sign the application, 
and you may rest assured I lost no 
time in getting him to a doctor to 
make the examination. 

“After everything was completed, he 
seemed to want to relate why he had 
been so hard to close. He admitted 
that he wanted the insurance and in- 
tended to take it, but was stubborn 
and did not want it to appear that his 
signature was easily procured. He 
also admitted that he had been inter- 
viewed ten years prior to the time I 
wrote him, by an agent of another 
company, with whom he had made a 
definite appointment. This agent, he 





stated, failed to keep the appointment. 
and he blamed him for the fact that 
“he carried no insurance up to the day 
I urged him to do so.” 

This experience tends to illustrate 
that persistency is a prime requisite 
in soliciting life insurance, and it is 
needless to add that every life insur- 
ance man should never fail to keep his 
appointments. 


KEEPS FROM THE SHOALS 


The manager of a small western 
company says that he guides his ship 
away from current which is carrying 
many companies into the seas of so- 
called business insurance. Those wa- 
ters are not dangerous for big boats 
but he fears they are fraught with 
troubles for the little craft. 

It is his opinion that big business 
men are not the best class of risks. 
The man who works his brain and 
nerve system at high pitch will break 
down without recreation and if he does 
relax he does it with the same intensity 
as he works. In fact, the commercial 
whale is intemperate in his work and 
his recreation. 

When the small company writes that 
class of people it usually gets its full 
limit and a claim under such a policy 
means a jolt. A few such jolts and the 
mortality record goes up a few notches. 
And a high mortality rate for a small 
company is usually fatal. In nine cases 
out of ten it is exceeding its loading 
in securing business and unless it can 
save from its mortality enough to coun- 
terbalance this high cost it is rapidly 
sinking. The underwriting department 
must ever be operating the pune ata 
speed that will care for the influx of 
water let in by the agency department. 








A man is stronger in mind, firmer in 
purpose, better in inclination when he 
is insured. 





Provident Life & Trust Dividends 
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NEW POLICY IS ISSUED 


BUSINESS INSURANCE FORM 





Sample Contract of the Pacific Mutual 
Life Showing Its Plan for Corpora- 
tion Indemnity 





The following is a sample of the Pa- 
cific Mutual Life’s non-participating 
corporation policy on the twenty-pay- 
ment life plan: 


THE PACIFIC MUTUAL LIFE INSUR- 
ANCE COMPANY OF CALIFORNIA 
Number, Specimen Amount, $10,000 
Age, 35 Premium, $301.50 

In consideration of the application for 
this policy, a copy of which is hereto at- 
tached and made a part hereof, and of the 
payment in advance of three hundred and 
one dollars and fifty cents, being the pre- 
mium to provide term insurance for one 
year from Oct. 31, 1912, to Oct. 31, 1913, 
and in further consideration of a like pay- 
ment on last mentioned date, and 
thereafter on the 31st day of October in 
each and every year during the continu- 
ance of this policy, until twenty full 
years’ premiums in all shall have been 
paid or until the prior death of the in- 
sured, 

Promises to pay, at the home office of 
the company, in the City of Los Angeles, 
upon receipt at said home office of due 
proof of the death of John Doe, herein 
called the insured, ten thousand dollars, 
less any indebtedness hereon to the com- 
pany and any unpaid portion of the pre- 
mium for the then current policy year, 
to Z., a corporation, beneficiary. 

t Total Disability—Should 
the insured become permanently totally 
disabled as hereinafter defined before at- 
taining the age of sixty years and while 
this policy is in full force and effect, the 
company agrees to pay to the beneficiary 
the amount hereinafter specified, all as 
oe on the succeeding pages of this 
policy. 

Privilege of Reissue—Upon the writ- 
ten request of the insured and the sur- 


ACTUARIES 
H. *: ®°to1rs 








CONSULTING 
ACTUARY 


Hume Building 
INDIANAPOLIS, IND. 


— F. CAMPBELL 


CONSULTING 
ACTUARY 


Room 434, 29 South La Salle Stree 
Telephone Randolph 216 


CHICAGO, ILL. 


PRANK 3. HAIGHT 


Consulting 
Actuary 


Hume Bidg. 
INDIANAPOLIS 


J. McCOMB 
@ S&x-Insurance Commissioner of Oklahoma 
ATTORNEY AND COUNSELOR 
ACTUARY 
Colcord Buil 
OKLAHOMA CITY 
The Law of Insurance A Specialty 


J H. NITCHIE 
os: 


1219 Association Building 

















Telephon 19 S. La Salle St. 
Central 739 CHICAGO 
ee J. PORTER 
CONSULTING 
ACTUARY 


INSURANCE ACCOUNTANT 
(Ordinary and Industrial) 


2433 Glenwood Avenue 
TOLEDO, OHIO 
ARRIS E. VINEBERG 


Associate, Acturial Society of America 
Fellow, American Institute of Actuaries 


CONSULTING ACTUARY AND EXAMINER 
Room 1137 First National Bank Bldg. 
CHICAGO 








render of the policy while in full force 
and effect, together with a release sa 

factory to the company of all the rights 
and interests of the beneficiary, this pol- 
icy will be rewritten in favor of the in- 
sured (subject to the rights of any as- 
signee and to any existing indebtedness 
to the company) on the regular non- 
participating, twenty-payment life form 
of policy now in use by the company, the 
date of issue, the amount of insurance 
and the premium payments to be required 
under the rewritten policy to be the same 
as this policy. ° 

The contents of the succeeding pages 
of this policy and the benefits, conditions 
and values set forth therein are made a 
part hereof. 

In witness whereof, the Pacific Mutual 
Life Insurance Company of California 
has, by its proper officers, signed this 
contract at the City of Los Angeles, as 
of the 31st day of October, 1912. 
BENEFITS, CONDITIONS AND VALUES 

Incontestability—This policy and the 
application therefor constitute the entire 
contract between the parties and shall 
be incontestable after one year, except 
for nonpayment of premium or for vio- 
lation of the conditions of the policy re- 
lating to military or naval service in 
time of war. 

tements—All statements made by 
the insured shall, in the absence of fraud, 
be deemed representations, and not war- 
ranties, and no such statement shall 
avoid this policy, unless it is contained 
in the written application, a copy of 
which was attached to this policy when 
issued. 

Age—If the age of the insured has 
been misstated the amount payable here- 
under shall be such as the premium paid 
would have purchased at the correct age. 

A grace of one month (not less 
than thirty days) shall be granted for 
the payment of every premium after the 
first, during which month the insurance 
shall continue in force. If death occur 
within the month of grace, the unpaid 
portion of the premium for the then cur- 
rent policy year shall be deducted from 
the amount payable hereunder. 

ent of miums—All premiums 
on this policy are due and payable in ad- 
vance at the home office of the company 
in the City of Los Angeles, but may be 
paid to the agents of the company pro- 
ducing receipts signed by the president, 
a vice-president, the secretary or an as- 
sistant secretary, and countersigned by 
such agents. The mode of premium pay- 
ment will be changed by the company, 
upon request, from annual to semi-annual 
or quarter-annual or vice versa at the 
premium rates in use by the company at 
the date hereof, but such semi-annual or 
quarter-annual payment shall not have 
the effect to continue this policy in force 
longer than for the six months or three 
months covered by such payment, subject 
to“the above provisions relating to grace. 
It is agreed, if this policy becomes a 
claim by death, that the company shall 
have the right to deduct any part or parts 
of the policy year’s premiums unpaid. 

Cash Loans—<At any time after three 
full years’ premiums have been paid and 
while this policy is in full force, the 
company will advance, on proper assign- 
ment of the policy and on the sole secur- 
ity thereof, an amount which, with inter- 


est thereon to the end of the current |, 


policy year and with any unpaid portion 
of said year’s premium, shall not exceed 
the cash value at the end of such policy 
year; interest on the loan will be at a 
rate not greater than six percentum per 
annum; if interest is not paid when due 
it shall be added to the principal and 
bear interest at the same rate. Failure 
to repay any such advance or to pay 
interest shall not avoid this policy unless 
the total indebtedness hereon to the com- 
pany shall equal the cash value at the 
time of such failure, nor until one month 
after notice of such fact shall have been 
mailed by the company to the last known 
address of the beneficiary, the insured 
and of the assignee of record, if any, at 
the home office of the company. 

-Nonforfeiture Values—After this pol- 
icy shall have been in force three full 
years, the owner may elect within three 
months after any default in payment of 
premiums, but not later, either 

(1) Paid-up insurance: To have this 
policy endorsed by the company for a 
reduced amount of nonparticipating paid- 
up life insurance, payable at the same 
time and on the same conditions as this 
policy; or 

(2) Cash: To surrender this policy to 
the company at its home office for its 
cash value; or 

(3) Continued term insurance: To have 
the insurance for the face amount of this 
policy continued in force from the date 
of default for such term as is hereinafter 
provided, but without participation and 
without the right to loans. 

At the time of premium default, after 
this policy shall have been in force three 
full years or more, the entire reserve on 
the face amount of this policy (computed 
according to the American Experience 
Mortality Table and interest at three and 
one-half percentum per annum), less any 
indebtedness hereon to the company and 
less a surrender charge of not more than 
one and one-half percentum of the 
amount insured by this policy, will be ap- 
plied as the net single premium at the 
attained age of the insured, according to 





The METROPOLITAN CASUALTY 


INSURANCE COMPANY OF NEW YORK 
Formerly The Metropolitan Plate Giass and Casualty Ins. Co. 





PLATE GLASS EUGENE H. WINSLOW, President 
Sa" POLES 2 
the Most Approved Forms ALONZO G. BROOKS, Assistant Secretary 


RELIABLE AND ENERGETIC AGENTS WANTED 


AMERICAN ASSURANCE COMPANY 


PHILADELPHIA, PA. 
REINHOLD R. KOCH : . : President 


Capital, $325,000.00 Premium Income, 1912, $420,000.00 


LIFE, ACCIDENT, AND HEALTH INSURANCE 
INSURES MEN, WOMEN AND CHILDREN 


C. D. STOWELL & CO. 


GENERAL AGENTS 
Missouri and Kansas 
Liability—~Plate Glass—Automobile—Accident—Surety Bonds. 
Live Agents Wanted—Liberal Contracts—Lowest Rates. 
VICTOR BUILDING KANSAS CITY, MO. 

















MIDLAND CASUALTY COMPANY 


SQUARE DEALING” OUR MOTTO 
The fairest agency contracts, the highest possible commissions and 
the most liberal policy contracts, both commercial and industrial, 
backed by a deposit of over $100,000 with the Illinois Department 
and capital and surplus of over $200,000. 
lop Tena Colorado, Washington, Teuneece, Cllefaa, New Jersey, Missott and South Dako. 
The only Company organized and doing business under the Casualty Laws of Illinois. - 


HOME OFFICE, 901 Insurance Exchange, CHICAGO 




















AMERICAN BANKERS SECURITY CO. 


536 Mational Life Building, CHICAGO 





Capital, $1,000,000 Surplus, $1,000,000 
The protection this company will furnish is recognized as a necessity in the homes where 


PEOPLE ARE THINKING FOR THEMSELVES 
Room for Two Real Salesmen 


After f 
NOTICE tosh operation we ast 
changing to Stock Basis. Excellent proposition 


to Stock Salesmen. R. B. Beson, President, 
622 Metropolitan Bidg., Minneapolig. 














The American Credit-Indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 


EB. M. TREAT, President 
Insures manufactur: and wholesalers against Ex ive Annual through 
Insolvency of Gusteenere. We can always use a few fem Reged wag 
416 Locust St., ST. LOUIS, MO. 302 Broadway JNEW YORE 
> OFFICES IN ALL PRINCIPAL CITIES 
J. F. HALLWEGEN, General Agent, 1140 Marquette Bldg., CHICAGO 


























—, coal Mutual Insurance for Indiana shane 


my A years’ ee Ay Indiana deqetonedt the peqeontey Ar anny ~ 
managers com: le ou receive ot 
if you enlist under our salary and commission agreement. = 


Indiana Casualty Company 














SECURITY CASUALTY CO. 
INDIANAPOLIS & 


W. Morton HarrioTT PRESIDENT E. E. GairFiTH MANAGER 


ACompany up to the minute in its methods, ideas amd policies. The 
only stock company confining itself to Industrial Health and Accident 
Insurance. This means service to the agent and policyholder. ~ 


he Equitable Gasually"Bank Deposilors Guarantee Go. 


Writinc Futt Line Fivetity anp Surety Bonps 


Onto AGENTS: Represent Home Company—get Prompt Service. We want 
an Agent in Every City and Town in the State. 


COLUMBUS, O. 





CAPITAL 
$125,000 





T. L. ZOOK 


SCOTT MORRIS 
President Sec’y- 


Treas. 
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the aforesaid mortality table and interest 
rate, to purchase the paid-up or the con- 
tinued term insurance provided above. 
d the paid-up insurance 
values provided above shall not be less 
than the sum otherwise available for the 
purchase of continued term insurance. 
Aw alue—If the owner shall 
not, within three months from default, 
surrender this policy to the company at 
the home office for its cash value, as pro- 
vided in Option 2, or for paid-up insur- 
ance, as provided in Option 1, it is spe- 
cifically contracted that the insurance 
will be automatically continued as pro- 
vided in Option 3. 


TABLE OF LOAN AND WNONFOR- 
PEITURE VAL 


The figures in the following table, com- 
puted according to the above provisions, 
are guaranteed upon the assumptions that 
premiums have been paid in full for the 
number of years stated below, and that 
there is no indebtedness on the policy: 


Years’ Continued 
Prem’s Paid-up LoanVal. Term Ins. 
Paid LifeIns. Cash Val. Yrs. Days 
3 ..-.$ 1,060 $ 420 328 
S soe 2 640 6 118 
6 cee 2 880 8 339 
6 ... 2,670 1,120 11 145 
7 3,210 1,370 13 228 
8 3,740 64 16 212 
Ss % 4,270 1,910 17 102 
10. 4,800 2,190 18 273 
a 5,320 2,480 20 11 
12 ... 56,840 2,780 21 59 
3... Gee 3,100 22 68 
S's 6,880 3,420 23 61 
16 ..- 4,000 +760 24 28 
16 7,910 4,110 25 23 
17 8,420 4,480 26 65 
18 ... 8,940 4,850 27 196 
1 ce 9000 5,240 29 142 
20 ... 10,000 5,660 Fully paid 


Values for later years will be based 
upon the American Experience Mortality 
Table and interest at three ane one-half 
percentum per annum and 1 be equal 
to the entire reserve on the policy ac- 
cording to that standard. Such values 
will be furnished upon request. 

BRestoratio: default is made in 
Payment of premium, this policy, if not 
then surrendered, may be restored to full 
force and effect at any time within three 
years after such default, upon written 
application to the home office, and the 
payment of premiums to date of restora- 
tion with interest not to exceed six per- 
centum per annum, provided the insured 
shall with such application then submit 
evidence of insurability satisfactory to 
the company. 
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onpar P This policy being is- 
sued at a nonparticipating premium rate, 
it shall not be entitled to share in the 
surplus earnings of the company. 


PERMANENT TOTAL DISABILITY 


Should the insured, before attaining the 
age of sixty years, become permanently 
totally disabled, as hereinafter defined, 
while this policy is in full force and ef- 
fect and prior to default in payment of 
any premium, the company, at the option 
of the beneficiary, promises to pay to the 
beneficiary, at the home office of the 
company, upon receipt of due proof at 
said home office of such permanent total 
disability, eighty-five hundred dollars, 
less any indebtedness hereon to the com- 
pany and any unpaid portion of the pre- 
mium for the current policy year, pro- 
vided, however, as follows: 

(1) That this benefit shall not be avail- 
able should this policy be continued in 
force by the application of one of the 
nonforfeiture provisions as set out on the 
second page hereof. 

(2) That immediately after the com- 
mencement of the permanent total disa- 
bility full particulars thereof must be 
given in writing to the company at its 
home office, together with the then ad- 
dress and whereabouts of the insured; 
and, within one hundred and twenty days 
after the commencement of the perma- 
nent total disability, there must be given 
the company at its home office satisfac- 
tory proof of permanent total disability. 

(3) That any medical adviser of the 
company shall be allowed to examine the 
Person of the insured in respect to any 
alleged permanent total disability, in the 
manner and at all times that the medical 
adviser may require. 

(4) That no suit on account of alleged 


* permanent total disability shall be main- 


tainable if commenced before the expira- 
tion of one year from the date of the 
commencement of the permanent total 
disability. 

(5) That no claim on account of per- 
Manent total disability shall arise or be 
valid or enforceable if there is a failure 
to comply with any of the foregoing pro- 


_ Visions. 


(6) That any valid claim for payment 
under this benefit shall extinguish all 
other rights, options, values and benefits 
under this policy. 

(7) That the permanent total disabil- 
ity referred to above must be permanent 
and total, and such that there is neither 
then nor at any time thereafter any 
work, occupation, or profession that the 
insured can ever sufficiently do or follow 
to earn or obtain wages, compensation 
or profit, and must not result directly or 
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indirectly, in whole or in part, from any 
form of insanity or from disease compli- 
cated with insanity. 

That accidental injuries which result 
in the irrecoverable loss of the entire sight 
of both eyes, or in the amputation of 
both entire hands at or above the wrist, 
or in the amputation of both entire feet 
at or above the ankle, or in the amputa- 
tion of one entire hand at or above the 
wrist and one entire foot at or above the 
ankle, shall also be deemed to constitute 
permanent total disability. 

Should the beneficiary, before the in- 
sured shall have attained the age of sixty 





(60) years, desire to cancel this perma- 
nent total disability insurance the com- 
pany will cancel such insurance, and 
guarantees to reduce the premium there- 
after five dollars per annum. 
GENERAL POLICY CONDITIONS 

Agents—(1) Agents are not authorized 
to make, alter or discharge contracts. 

Indebtedness—(2) Any indebtedness on 
this policy shall first be deducted from 
any money payable or in any settlement 
under this policy. 

Assignment—(3) If this policy shall be 
assigned, the assignment must be in writ- 





ing, and the company shall not be deemed 
to have knowledge of such assignment 
unless the original or a duplicate thereof 
is filed at the home office of the com- 
pany and its receipt duly acknowledged. 
The company will not assume any re- 
sponsibility for the validity of an assign- 
ment. 

Nonpayment of Premiums—(4) This 
policy shall lapse if any premium is not 
paid as herein provided, and no right 
thereunder nor on account of previous 
payment shall exist, except as herein ex- 
pressly provided. 

tary or Naval Service—(5) Military 





Agents Race for New Business 








Starter, C. J. Cohen. 


Contestants: Gray, Red, White, Blue. 


Managers have come to fully realize the value of competition in production of business in the agency force. 





- me ee = . 
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BE. R. Ferguson, Judge. 


Scorer, F. D. Compton. 


Captains, Cord, Spiker, Condict, Biggs. 


The prob- 


lem is to stimulate and keep worked up the interest among the agents in the contest. One of the cleverest plans that is yet 
seen has been worked out by Charles J. Cohen, of the Cincinnati agency of the Mutual Life of New York. 


The above is a picture of the miniature racecourse which Mr. 
by 22 inches, and is remarkably realistic. 


the four captains. 


Cohen set up in the agents’ room. The original is 4 feet 


In the judge’s stand is Manager E. R. Ferguson, and seated before the stand are 


The scorer and starter are shown and the four contestants. 
horses on the track, is adjusted every day, one inch being. allowed for each $5,000 of business. 


The standing of the teams, as shown by the 


On the scoreboard is shown 


the finish each day. On the first of each month picture postal cards, with the above cut, and showing the standing of the 


teams to date, are sent out. 


The Cincinnati agency force was divided into four teams for the contest for the year 1913, the Blue team, captained 
by N. T. Spiker; White, captained by H. E. Biggs; Red, captained by Agency Superintendent H. F. Condict, and Gray, cap- 
tained by C. H. Cord. The above is also the order in which the teams stand at present. 

The result has been a good production throughout the agency. During the first five months of the year, the agency force 


numbered fifty-three producing agents. 


esting as showing the general “push” throughout the force. 


} Eyery county in Manager Ferguson’s territory has produced business, and five have 
already filled their allotment for the year. 


During the first five months, one agent has written over $175,000, one over $140,000 
one over $100,000, two over $75,000, one over $65,000, one over $50,000, three over $40,000, one over $30,000, two over $25,000, 
one over $20,000, six over $15,000, five over $10,000, seven over $5,000 and twenty-one under $5,000. The figures are inter- 


1913, and yet there is not an agent who is a “half-million dollar man.” 


The agency will write between $2,200,000 and $2,500,000 during 
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PURELY MUTUAL 











The Northwestern Mutual Life Insurance Co. 


MILWAUKEE, WIS. 
GEO. C. MARKHAM, President 


INSURANCE IN FORCE, $1,229,377,814 
SATISFIED POLICYHOLDERS to the number of 13,634 applied for $61,353,000 of 


additional insurance in the Northwestern last year. 


SATISFIED AGENTS earn the largest incomes because Northwestern policies are 


easiest to sell and stay longest in force. 


1912 LARGEST YEAR IN HISTORY OF COMPANY 


Tt will pay you to investigate the reasons. 


WRITE TO 
Income Insurance H. F. NORRIS, Supt. of Agencies Largest Dividends 
Corporation Insurance Lowest Cost 
Partnership Insurance MILWAUKEE, WIS. Best Policy 
weed 


CHARTERED 1857 
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or naval’ service in time of war is not 
a risk assumed under this policy, and if 
the insured shall enter or be engaged in 
any military or naval service (except in 
time of peace), without a written permit 
therefor issued by the company, no claim 
shall exist under this policy except for 
the net reserve held against it calculated 
according to the American Table of Mor- 
tality and interest at the rate of three 
and one-half percentum per annum. 

Ben ——(6) The beneficiary may, 
without the consent of the insured, re- 
ceive every benefit, exercise every right, 
and enjoy every privilege conferred upon 
the beneficiary by this policy. 


OLIVE’S CURE FOR REBATER 

W. J. Olive, general agent of the 
Franklin Life at Holland, Mich., says 
that once in a while he strikes a man 
who asks for a rebate. The plan he 
follows when such a demand is made 
is this: 

“Mr. Olive, I think it is customary 
to give something off, and I know you 
will allow me a discount.” 

“Certainly,” replies Mr. Olive, “About 
how much do you want?” 

“Well, suppose we put it at 50 per- 





cent of the premium,” comes the 
answer. 

“That is satisfactory to me,” is the 
rejoinder. 


The man starts to write the check or 
hand out the money, it being 50 percent. 

“Just wait a minute,” says Mr. Olive. 
“Of course you are paying me 50 cents 
on the dollar, and so that there may 
be no misunderstanding we will have 
to insert a clause in the policy to the 
effect that when it becomes a claim 
only 50 percent of the face value will 
be paid and all the benefits will be 
scaled 50 percent.” 

Tt ends with the man paying the full 
premium. 





But one obligation rests with policy- 
holders—to pay premiums. Every 
other and much the larger part of the 
agreement is with the company to 
perform. 


DIRECTORY OF 
LIFE INSURANCE 


ILLINOIS 


C J. McCARY & CO. 
bad GENERAL AGENTS 
The Penn Mutua! Life {nsurance Company 
Any Life Insurance Man not Already F: jar with 
Our Service Shou'd See us at Once 


Mutual Policies Sell Themselves 
CORN EXCHANGE BANE BLDG., 


CHICAGO 
YMAN & PALMER 
General Agents for Illinois 
BERESHIRE LIFE INS, CO. 

of Pittsfield, Mass. 

69 W. Washington Street 
CHICAGO, ILLINOIS 
H M. SOLENBERGER 
e GENERAL AGENT 
The Matual Boned Life Insurance Company 


Newark, N. J. 
Agents wanted in Central and Southern Illinois 


607-8-9 Ferguson Building 
SPRINGFIELD, ILL. 


MINNESOTA 


E. ELLIS, Manager 
© PHOENIX MUTUAL LIFE INSURANCE 
* COMPANY 





























419 to 423 Plymouth Bidg. 
6th and Hennepin 
Opportunity for good agents 


MINNEAPOLIS 


OHIO 


WwW A. R. BRUEHL & SON 
* GENERAL MANAGERS 
Centra! Department 
Btate of Ohio and Northern Kentucky 
Home Life Insurance Company 
18 and 82 East Fourth Street 


CINCINNATI, OHIO 














Among the Companies 








Mutual Life—Its annual report says: 

“For several years the marked im- 
provement in mortality has been note- 
worthy, that of 1912 especially so. In 
1910 the ratio of actual ‘to expected 
mortality was 78.5, which was mate- 
rially below the average of the preced- 
ing four years. In our report of a year 
ago we noted that, with nearly forty- 
one millions more insurance in force 
at the close of 1911 than at the end of 
the previous year, the total of death 
claims paid was less, while the ratio of 
actual to expected mortality incurred 
was only 77. The business of 1912 
shows a still lower ratio of death 
claims incurred, to wit, 72.8; while the 
death claims paid in the year were 
$162,606 less than in 1911, notwith- 
standing the fact that insurance in 
force at the end of the year was $45,- 
913,401 more than at the end of the 
preceding year, and notwithstanding 
the loss in 1912 of 15 lives with $270,000 
insurance in a single accident—the 
wreck of the Titanic. 

“Insurance reports and other statisti- 
cal documents publish from time to 
time various mortality ratios, the only 
one of any value being the ratio of 
actual to expected mortality—that is, 
the percentage which the actual mor- 
tality incurred in any year is of the 
amount which was to have been ex- 
pected for that year according to the 
mortality table. This ratio is of real 
value in the study of a company’s own 
experience, comparing the ratios of one 
year with those of another in order to 
note the improvement made, or other- 
wise. As a basis of comparison be- 
tween companies, however, this ratio 
is apt to be, like all other ratios, more 
or less misleading because of the dif- 
ferent conditions prevailing in the sev- 
eral companies. In order to make a 
proper comparison between two com- 
panies an analysis would have to be 
made of the corresponding business of 
the two companies—the new business 
being compared with new business and 
old business with old business—and the 
expected mortality would have to be 
calculated by the same table in each 
case. In a single company the propor- 
tions of new and old business do not 
vary materially, one year with another, 
and therefore if the amount of insur- 
ance in force is great enough to secure 
the full effect of the law of average— 
say a thousand millions or more—a de- 
creasing or but slightly fluctuating 
ratio through a series of years will be 
of marked significance. On the other 
hand, the varying ratios of several 
years in the case of a company with 
but a few millions of insurance in force 
would mean but little. The saving 
from favorable mortality, however, is 
only one of the several sources from 
which dividends arise.” 


Phoenix Mutual—The first table 
shows the distribution of the 1912 busi- 
ness among the various plans as com- 
pared with the 1911 issues. The suc- 
ceeding table represents the total in- 
surance in force on Dec. 31, 1912, ac- 
cording to various plans: 

Pair-For Business 
1912 1911 





912 

Annual Premium Life... 32.7% 33.1% 
20-Premium Life ....... 35.2 33.1 
Other Limited Prem. Life 2.1 1.6 
20-Year Endowment .... 5.5 6.6 
Other Endowment ...... 2.2 2.6 
WEE. - Svc cc ace voscccdscs 19.3 18.1 
Miscellaneous .......... 3.0 2.9 
100. 100. 

TOTAL INSURANCE IN FORCE 
DEC. 31, 1912 

Annual Premium Life............ 28.4% 
BO-Premium LATO 2... cccccccccccsece 34.5 
Other Limited Premium Life...... 4.3 
20-Year Endowment ........+see- 12.0 
Other Endowment ..............- 7.1 
0 Ee ee 12.4 
| Pe ee 1.3 
100. 





Provident Life & Trust—It has made 
a classified record of its mortality and 
finds that last year on term business it 
was but 30 percent of the expected as 


American Automobile Insurance Company 


LAWRENCE B. PIERCE, Chairman of the Board 
CHAS. W. DISBROW, President 


Pierce Building, St. Louis, Mo. 
ALL KINDS OF 


INSURANCE ON AUTOMOBILES 


Fire, Theft, Collision, Property Damage 
and Liability 








National Fidelity and 
Casualty Co. 


OMAHA 


MEANS “The best of everything for both 
Assured and Agent” 


Get the Agency 











C. J. SCHMELZER, Pres. 





New and attractive policies. 
Offers attractive 





KANSAS CITY CASUALTY COMPANY 


TNCORPORATED 1909 


Wen TAL Fidsiity Bonds, Sercty 1 TO POLICYHOLDERS OVER $350,000.00 
riting Surety Bonds, 

Employer's, Public, Contractors, Teams, Elevator 
Dentists’ and Druggists’ Liability and Personal Accident and Health Insurance. 


A clean and ably managed Company. 


S. L. LONG, Sec’y. 


. Plate Glass, Steam Boiler, 
General Liability, Physicians’, 








contracts territory in Missouri, Arkansas, Kansas, 
Nebraska, Texas, Was ingle 5 ”~ , 


ADDRESS AGENCY DEPARTMENT, Kansas City. 











Workingmen’s pMvtue!. 


Association 


Hore Office, Benton Harbor, Mich. 





The MUTUAL 
BR > compeny in Michigan . 


Our POLICIES are what the people want. 
$1000.00 traveling indemnity in ‘all classes. 





Our policies pay NATURAL as well as ACCI- 
DENTAL death benefits. = 


Our AGENTS make money. 
There is/a reason. 


For further information write E. C. BOWLBY, General Manager 


Some territory still open in INDIANA, MICHIGAN and PENNSYLVANIA 





Agents and Brokers within the State of Illinois 
should at once correspond with E. P. Fatch & Com- 
pany, General Agents, 2017 Insurance Exchange, Chicago, 
regarding the three best selling Accident and Health policies 


in America. 


These policies contain more and better features to talk 
about than can be found in any other policy. We invite 


comparison. 


PACIFIC SURETY COMPANY 


Over 28 years old 


Admitted assets 


over $747,000.00 








Stock Casualty Company entering IIli- 
nois, Indiana, Missouri and other States 
wants State Managers. 


SALARIED POSITIONS 











Young energetic men with good records and some 
casualty experience desired. Address 66-S, care 
The Western Underwriter. 
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against a general average of between 
55 and 60. Its mortality over the entire 
history of the company on all classes 
of business has been in the neighbor- 
hood of 65, while on term business over 
its entire history it has been less than 
60. While the Provident writes a large 
volume of term it selects this business 
very carefully and risks that do not 
measure up to its standard are given 
convertible term or some life or en- 
dowment form instead of renewable 
term. 


STRIKING EXAMPLES GIVEN 








Illustrations of Initiative and Persist- 
ence Are Presented by Successful 
' Men in the Field 





Some striking examples of the suc- 
cess of initiative and persistence were 
related at the luncheon of the Life Un- 
derwriters Association of New York 
recently. J. R. Robbins, of the Home 
Life, told of his becoming acquainted 
with another happy father at a hos- 
pital, and how they became intimately 
acquainted over the comparison of 
their babies, born the same day. The 
total of life insurance resulting from 
this friendship was $20,000. Another 
“baby” prospect was secured for a 
$5,000 20-pay policy the day after the 
notice of birth appeared in a morning 
paper, the insured being a total 
stranger to Mr. Robbins. On the an- 
niversary of the baby’s birth a 19-pay 
policy for $5,000 was written and on 
the next anniversary an 18-pay policy 
was written. 

A capitalist wrote to inquire of Mr. 
Robbins about the building in which 
he lived as a prospective investment. 
Mr. Robbins sold him a large policy 
of life insurance. A $10,000 20-pay 
policy resulted from ten years of con- 
tinued calling upon a banker on his 
birthday anniversary, the date of which 
was secured in conversation. Another 
went to a bank president whose name 
was secured from a telephone book. 
To another prospect who admired 
President Ide the solicitor always sent 
in a Home Life card, though usually 
he used his personal card. 

The new president of an institution 
which had previously declined insur- 
ance for its president was written for 
$10,000. Lawrence Priddy, whose name 
is a household word whenever success- 
ful life insurance agents are being dis- 
cussed, told of numerous cases in his 
personal experience. He said that an 
agent sent a prospect a fifteen-page 
letter describing the beauties of his 
company, which Mr. Priddy procured 
within two hours of its receipt—un- 
read, of course—at the same time get- 
ting the prospect’s application and 
check. The point emphasized was the 
importance of brevity. He never lets 
a salesman get out of his office with- 
out attempting to sell him some life 
insurance. He wanted to buy an auto 
and determined to find a man who 
would exchange an auto for insurance. 

After a long search a vice-president 
of a Broadway concern offered to 
listen for five minutes. At the end of 
that time both contracts were signed. 
Only Mr. Priddy himself could describe 
the talk that did it, but it was straight 
from the shoulder. His answer to the 
man who says he can do better with 

is money is always a request to show 
when he HAS done better. Statistics 
show that only 5 percent of the male 
adults in this country at death leave 
$5,000 and over; 15 percent leave from 


that down to $1 and 85 percent die 
“broke.” 





TERM POLICIES 

Few men would buy term insurance 
if they could afford to buy limited 
Payment life or long term endowment. 
Such a premise means that the man 
carrying term insurance is more or 
less financially strained and a man in 
such circumstances is usually under 
both a mental and physical strain that 
will ultimately reveal itself in the 
mortality records. 








DATING BACK POLICIES 


FURTHER STATUTES ON SUB- 
JECT ARE GIVEN 








Additional States Are Now Included 
in the List Published Some 
Months Ago 





In going over the statutes of various 
states relating to dating back of poli- 
cies published in the Lire UNpERWRITERs’ 
SUPPLEMENT some months ago General 
Manager Robert Lynn Cox of the Life 
Insurance Presidents’ Association has 
kindly furnished this paper with addi- 
tional laws that were not printed in 
the former list. They are: 

New Mexico—Sec. 8, Ch. 48, L. 1909: 
“It shall be unlawful for any foreign 
or domestic life insurance company to 
issue or deliver in this territory any 
life insurance policy if it contains any 
of the following provisions: 

“(3) A provision by which the pol- 
icy shall purport to be issued or to 
take effect more than one year before 
the original application for the insur- 
ance was made according to his age 
at nearest birthday.” 

* * * 

North Dakota—Sec. 6, Ch. 140, L. 
1907: “(Provisions prohibited)—No 
policy of life insurance in form other 
than as prescribed in section two shall 
be issued or delivered in this state or 
be issued by a life insurance company 
organized under the laws of this state 
if it contain any of the following pro- 
visions: 

“(3) A provision by which_the pol- 
icy shall purport to be issuéd or to 
take effect before the original appli- 
cation for the insurance was made, i 
thereby the assured would rate at an 
age younger than his age at date when 
the application was made, according 
to his age at nearest birthday.” 


Ohio—Sec. 9421, General Code, 1910 
(House Bill 967, L. 1908): “No policy 
of life insurance in form other than 
as prescribed in section 2 shall be 
issued or delivered in this state or be 
issued by a life insurance company 
organized under the laws of this state 
if it contain any of the following pro- 
visions: . .. 

“(3) A provision by which the pol- 
icy shall purport to be issued or to 
take effect before the original appli- 
cation for the insurance was made, if 
thereby the assured would rate at an 


age younger than his age at date when | 
the application was made, according | 


to his age at nearest birthday.” 
* * * 


Pennsylvania—Sec. 26, Ch. 226, L. | 


1911: “No policy of life insurance shall 
be issued or delivered in this common- 
wealth or be issued by any life insur- 


ance company organized under the | 


laws of this commonwealth, except pol- 
icies of industrial insurance where the 
premiums are payable monthly or oft- 
ener, if it contain any of the following 
provisions: 

“C—Any provision by which the pol- 
icy shall purport to be issued or to 
take effect more than six months be- 
fore the original application for the 
insurance was made.” 

Sec. 1, Act 22, L. 1909, as amended 
Ch. 42, L. 1911: 

“Be it enacted, etc., That no insur- 
ance company organized under the laws 
of or doing business in this common- 
wealth or any officer, agent, solicitor 
or representative thereof, or any in- 
surance broker shall pay, allow or give 
or offer to pay, allow or give, directly 
or indirectly, as inducements to in- 
surance, nor shall any person know- 
ingly receive as such inducement to 
insurance any rebate of premiums pay- 
able on the policy or any special favor 
or advantage in the dividends or other 
benefits to accrue thereon or any paid 
employment or contract for services 
of any kind, or any special advantage 


in date of policy or age of issue, not | 





MS din seexeess 


Insurance in Force 





State Mutual Life Assurance Co. 


of WORCESTER, MASSACHUSETTS 


Incorporated 1844 
BURTON H. WRIGHT, President 


PROGRESSIVELY SUCCESSFUL 


January 1, 1913 


Surplus Mass. Standard. . $3,056,635.96 
Insurance Issued, 1912... $ 
b> annen $ 160,951,604 
The year 1912 was the most successful in the history of the State Mutual. That 
means successful agents. Only the highest grade men considered. 

EDGAR C. FOWLER, Superintendent of Agencies. 


ovnaeud $40,824,834.55 
37,768,198.59 


22,831,849 








Purely Mutual 


annual report : 


National Life Insurance Company 
JOS. A. DEBOER, President 
The following significant figures are quoted from the Company's sixty-third 


Dividends Paid 


Chartered 1848 


to Policyholders 


1908 $279,808.14 

1909 530,213.19 

1910 771,254.39 

1911 ’ : 878,739.07 

1912 . : ; ; ‘ . 1,038,802, 11 
Accounted for in liability and reserved for dividend pay- 

ments in 1913. ; . : f 1,058,174.50 


This demonstrates low cost protective service and is sustained by a strong asset and insurace compo- 


sition. If interested, address 


EDWARD D. FIELD, Sup’t of Agencies, Montpelier, Vermont. 





Cedar Rapids 


Life Insurance Co. 


G00 CONTRACT 


TERRITORY 
a COMPANY 


FOR GOOD MEN 











HOME OFFICE: 
CEDAR RAPIDS, IOWA 


Beventeenth Year Claims Paid “Ox Sight.” 
Oldest Illinois Life Institution Writing 
Industrial Insurance 


we oe eee CS & Coe 


Globe Mutual Life 
Insurance 
Association 


OF CHICAGO, ILL. 


M. H. HOBY, President. 
T. PF. BARRY, Secretary and General Manager 














C. H. JACKSON, - 


DO YOU KNOW THAT 
Security Mutual Life 


| Insurance Company 
BINGHAMTON, N. Y. 


FREDERIC W. JENKINS, President 


Has GOOD THINGS to offer GOOD MEN? 
learn about them by addressing for particulars 


a4 


If not, 


- Supt. of Agencies 








WESTERN 


D. P. CAMPBELL, Pres. 


LIBERAL CONTRACTS. 
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exceeding six months from date of the 
application, or any valuable considera- 
tion or inducement whatever not speci- 
fied in the policy contract of insurance, 
or give, sell or purchase or offer to 
give, sell or purchase, as inducements 
to insurance or in connection therewith, 
any stock, bonds or other securities of 
such insurance company or other in- 
surance company, or any dividends of 
profits to accrue thereon, except as 
hereinafter provided.” 
* * * 


Texas—Sec. 23, Ch. 108, L. 1908: 
“No policy of life insurance shall, after 
Dec. 31, 1909, be issued or delivered 
in this state or be issued by a life 
insurance company incorporated under 
the laws of this state if it contains 
any of the following provisions: 

“(2) A provision by which the pol- 
icy shall purport to be issued or to 
take effect more than six months be- 
fore the original application for in- 
surance was made, if thereby the in- 
sured would rate at any age younger 
than his age at date when the appli- 
cation was made, according to his age 
at nearest birthday.” 

** * 


Virginia—Ch. 2, Sec. 34, Ch. 112, L. 
1906, as amended, Ch. 243, L. 1912: 
“No policy of life insurance shall be 
issued or delivered in this state if it 
shall purport to be issued or to take 
effect at an age lower than the actual 
age of the applicant at the time of the 
original written application.” 





WHAT ENTHUSIASM DOES 

Enthusiasm is oil—both a lubricant 
and a fuel. c 

Enthusiasm makes the machinery of 
life run smoothly, minimizes the wear 
and tear of the daily grind and keeps 
all in condition for tomorrow’s work. 

Enthusiasm is to man what fire is to 
a boiler; it turns latent energy into ac- 
tive. It makes self-confidence and knowl- 
edge into power. 

No man can accomplish much un- 
less he believes in himself. He may 
have faith in his own ability without 
being militantly or offensively egotisti- 
cal. But this faith needs the spur of 
enthusiasm. 

o man can do things unless he 
knows how. But knowledge unless 
fired by enthusiasm brings no results. 

The world loves an enthusiastic man. 
He it is who has a broad vision, an 
outlook mellowed by optimism. He it 
is who has aggressiveness, initiative. 
He it is who accomplishes things. Such 
are qualities which the world admires. 





EVIL OF BORROWING 


The man who borrows on the life 
insurance that he carries for his wife 
and children occupies much the same 
position as the chap that puts a chat- 
tel mortgage on the furnishings of his 
home, with the exception that the in- 
surance borrower often forgets to tell 
his beneficiaries that they will not get 
what they have been expecting. 





UES TIONS 
AND ANSWERS 














Question—The Peoria Life has a pol- 
icy that is used in competition with 
fraternals. Can you tell me some par- 
ticulars of this contract and the rates 
therefor? 

Answer—The policy you mention is 
a guaranteed monthly income contract, 
showing the full amount of payments 
over a 20-year period as the face. For 
instance a $10,000 policy provides for 
an initial payment of $400 and monthly 
income of $40 for twenty years. The 
policyholder does not participate in the 
surplus earnings and so a low nonpar 
rate is used. The beneficiary, however, 
participates in the surplus earnings and 
may either take ipcrements in cash or 
use them to increase the amount of 
future installments or lengthen the in- 
stalment period. The contract carries 
the total and permanent disability 
clause, has the usual cash surrender, 
paid-up, extended insurance and loan 
values, provides for automatic premium 
loans, reinstatement and other features 
usual to the average policy. The con- 
tract is issued on the ordinary life and 
20-pay forms and rates and values are 
herewith given: 


c——Ordinary—, -———20 Pay———__, 
Val. End 20 Yrs. Val. End 20 Yrs. 
Paid- Paid- 
Prem. Cash up* Prem.Cash upt 
Age $ $ 3 3 $ $ 
20 ...112.04 1,260 3,056 168.56 3,032 10,000 
21 ...114.48 1,308 3,116 171.32 3,100 10,000 
22 ...117.00 1,360 3,176 174.20 3,168 10,000 
23 ...119.64 1,412 3,282 177.08 3,232 10,000 
24 ...122.48 1,472 3,300 180.20 3,300 10,000 
25 ...125.52 1,532 3,360 183.36 3,376 10,000 
26 ...128.52 1,592 3,420 186.72 3,448 10,00 
27 ...131.80 1,656 3,476 190.20 3,524 10,000 
28 ...135.28 1,724 3,536 193.80 3,604 10,000 
29 ...188.88 1,792 3,596 197.52 3,684 10,000 
30 ...142.68 1,864 3,664 201.44 3,760 10,600 
31 146.68 1,932 3,724 205.44 3,848 10,000 
32 ...150.96 2,004 3,780 209.72 3,928 10,60 
33 ...155.48 2,080 3,840 214.24 4,020 10,000 
34 ...160.28 2,160 3,900 218.88 4,100 10,000 
85 ...165.32 2,244 3,952 2238.76 4,188 10,000 
36 ...170.64 2,316 4,012 228.88 4,276 10,000 
87 ...176.28 2,396 4,068 234.20 4,364 10,00 
88 ...182.20 2,488 4,120 239.76 4,456 10,000 
39 ...188.48 2,568 4,172 245.60 4,552 10,00 
40 ...195.20 2,648 4,224 251.76 4,640 10,000 
41 ...202.40 2,736 4,276 258.32 4,728 10,000 
42 ...210.00 2,820 4,328 265.28 4,824 10,00 
43 ...218.24 2,908 4,380 272.68 4,912 10,000 
44 ...227.04 2,996 4,424 280.52 5,004 10,000 
45 ...236.44 3,080 4,476 288.84 5,092 10,000 
46 ...246.44 3,168 4,520 297.72 5,180 10,000 
47 ...257.08 3,248 4,564 307.16 5,268 10,000 
48 ...268.64 3,336 4,612 317.32 5,356 10,000 
49 ...280.96 3,420 4,648 328.12 5,448 10,000 
50 ...294.00 3,500 4,692 339.60 5,528 10,000 
51 ...307.92 3,580 4,728 351.72 5,608 10,000 
52 ...822.72 3,664 4,764 364.60 5,692 10,000 
53 ...338.48 3,744 4,804 378.44 5,772 10,00 
54 ...3855.36 3,820 4,840 393.24 5,844 10,000 
55 ...373.56 3,900 4,876 409.28 5,920 10,000 
56 ...380.64 3,980 4,908 414.12 6,000 10,000 
57 ...400.04 4,064 4,952 431.12 6,076 10,00 
58 ...420.84 4,144 4,996 449.48 6,148 10,000 
59 ...443.04 4,232 5,040 469.16 6,216 10,000 
60 ...466.80 4,320 5,092 490.40 6,288 10,000 
*Payable in one sum at death. 


+Payable in instalments. 





Question—The Union Central’s new 
monthly income policy paying $10 a 


month for the life of the beneficiary 
and 240 months certain has a com- 
muted value of $1,800, but where an 
interim term policy is issued prelimi- 
nary to the regular contract the pre- 
mium on the former is for a policy of 
$1,920 paid in a single sum. Why is 
this amount required instead of $1,800? 

Answer—The premium on life in- 
come policies is based on 240 monthly 
payments and then an extra premium 
is added to provide for payments be- 
yond the 240. The interim term pre- 
mium is computed on the same basis 
and equals the interim term premium 
for $1,920 payable at death. 


Question—Kindly inform me if the 
Security Life of America at Chicago 
has the total disability feature in its 
policies. 

Answer—The Security Life will at- 
tach as a rider the total disability 
clause but not beyond age 55. It 
charges 25 cents extra per $1,000 for it 
and will not put the clause into opera- 
tion until a policyholder has been to- 
tally disabled for a year. 


Question—Are there any companies 
that will pay a postmortem dividend 
during the first year of the policy? 

Answer—The only companies of 
which we are cognizant that pay such a 
dividend are the Mutual Life and the 
Massachusetts Mutual. If a policy- 
holder has carried his policy for two 
months, for example, and dies, he would 
be entitled to one-sixth of the annual 
dividend. 


ACTUARIES IN SESSION 


(CONTINUED FROM PAGE 1) 
Lives; Hunter’s Makehamized American 
Mortality Table and 3% percent. Discus- 
sions of last year’s papers were general- 
ly entered into and proved lively oe Canes, 





Is ting Permis 
On Wednesday were round table discus- 
sions on every day problems of the busi- 
ness. There was considerable discussion 
as to whether a company should permit 





Automatic Premium Loans 


The discussion branched out and cov- 
ered several points. L. A. Anderson told 
of some calculations he recently made on 
an ordinary life cheeny issued at age 35 
on the 4 percent basis and ten years old. 
Under the contract the reserve is $126 and 
provides for extended insurance for twelve 
years. Had the policy contained the auto- 
matic — loan feature the extension 
would have been for but eight years. Mr. 
Anderson considered that surrender of 
the extended insurance for one-third of 
the regular extended pomes was a high 
price to pay for the privilege of resuming 
premium payments. F. A. Draper of the 
Conservative Life of South Bend, Ind., 
pointed out that under extended insur- 
ance there was a selection against the 
company and that the automatic premium 
loan feature promoted uity among 
policyholders and also held that the right 
to resume payments was a privilege for 
which there should be a charge. 

Women Desirable Risks 

The discussion on joint life policies for 
husband and wife widened into a discus- 
sion of female risks. C. H. Beckett of the 
State Life of Indiana read extracts from 
@ report he e to his company on 
women as insurance risks. It was a sum- 
mary of all literature on the subject and 
pointed out that females were just as de- 
sirable as males if a company could get 
a volume on the right basis. Much of the 
adverse mortality on females in the past 
has been due to moral hazard—companies 
have taken only business that came to 
agents unsolicited and most unsolicited 
business is morally undesirable. Changes 
in social conditions have also wiped out 
some of the things that made insurance of 
females undesirable in the past. Statistics 
of recent years tend to show that females 
are more desirable than men when prop- 
erly selected. Of course, medical exami- 
nations of women in rural districts and 
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Why Union Central Agents Make Good 
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small communities are no satisfactory 
as of men and it is often Simoutt to get a 
geod ——- report on a female risk. 

any 0} 
risk was acceptable alone it was accept- 
able jointly with an acceptable ale ae risk. 

Cost of Hew Business 

It was expected that the subject of ex- 
ense in securing business would bring 
orth some Ry | discussion. There 
was a feeling that e actuaries would 
not have the same hesitancy in talking on 
this subject that company officers have. 
However, none got down to talking actual 
figures. It was that the mathe- 
matical experts of the organization = 
busy during the next year, but the ma 
maticians say they peek * wet data to 
bats ag i than is obtainabl 

Anderson spoke briefly on the In- 
reitettunel Institute of Actuaries, which 
met in Amsterdam, Holland, and the ses- 
sions of which he attended. He said there 
was considerable sentiment against actu- 
aries going in for mathematical refine- 
ments too strongly. Legislators, and the 
peorts. generally, do not understand the 
complicated calculations and thus mathe- 
matical refinements are not only unneces- 
sary, but really detrimental. The govern- 
ments are taking up various forms of 
insurance, but they are doing it in a sim- 
ple way, using average rates, etc. 
Converting Term Policies 

Under the topic, basis of change in 
policy forms, there was considerable dis- 
cussion on convertible term insurance. 
While some companies have con- 
siderable success in converting by the 
home office dealing directly with the 
policyholders, such experience has been 
confined to conversions during the life 
of the term insurance and net expiration, 
One company that tried converting term 
contracts at expiration found that only 
25 percent converted when dealings were 
direct and that 75 converted when deal- 
ings were through agents and the agents 
were allowed 75 percent .of the commis- 
sion usually paid on the form of policy 
written. There was a strong sentiment 
in favor of term insurance from a theor- 
etical standpoint, but several speakers 
pointed to the fact that theories did not 
work out in practice. 


Meed for Term to 65 


Professor Campbell called attention to 
the commer need for insurance that 
protected up to age 60 or 65 in the city 
of Chi o. He said that 75 percent of 
the working people of Chicago were em- 
pages a. concerns controlled by 100 

that these employers were 
raplaly putting in pension systems that 
cared for emp wy and dependents after 
employes reached 60 or 65. These em- 
ployes need protection up to one of those 
ages. If a term policy is impracticable 
from the company’s standpoint, an en- 
dowment maturing at that age might fit 
the case admirably, giving the man either 
a lump sum or additional income, One 
difficulty with term insurance is that it 
is so often misrepresented or mistaken 
for straight life or even limited payment 
life insurance. 

Monthly Premium Insurance 

Another subject to receive considerable 
attention was monthly premium insur- 
ance. Numerous failures to make this 
form succeed were pointed to. F. A. 
Draper said that either most systems 
tried in the past were faulty or companies 
expanded too rapidly. First companies 
must overcome a suspicion against this 
form of insurance, next they must com- 
bat the knocks of men soliciting other 
forms of insurance, especially weekly 
premium insurance solicitors, and 
more, the company must avoid the largest 
cities because of the poor class of busi- 
ness, and the smallest places because of 
the inadequacy of the field. H. W. But- 
tolph, consulting actuary of Indianapolis, 
said it was necessary to load ordinary 
life rates 20 percent to take care of the 
additional expense and additional mor- 
tality on monthly premium business. The 
mortality, he said, was not as bad as on 
industrial business, but not as geod as 
on ordinary business. 

Miscellaneous Topics Discussed 

In view of various court decisions, sev- 
eral speakers advised continuance of the 
Practice of getting the beneficiary’s sig- 
nature when the assured desires to take 
advantage of some privilege that would 
affect the beneficiary. They pointed out 
that lawyers considered this unnecessary 
under usual policy forms, as they also 
consider unnecessary the practice of some 
companies of having the beneficiary 
changed to the estate of the assured and 
then back again when some privilege is 
used, but still advised that the precaution 
be taken, A number of other topics of 
interest to actuaries only were discussed. 

It was proposed that the Institute pur- 
chase the library of the late Lucius 
McAdam and dispose of such volumes as 
duplicated ones already owned. Action 
along this line was left with the board 
of governors. 
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FRENZIED FINANCE CHARGED 


Suit Brings Out Som Some of the Inside 
omen -* of the Columbus Se- 
curities Company 








a. Ind., June 4—(Special) 
—More es of. “frenzied finance” 
methods ae oyed by promoters of the 
Columbus Securities Company are made 
in a suit filed today in the circuit court 
by persons who gave notes for stock in 
the company. The object of the suit 
is to recover money which, it is alleged, 
the Aetna Trust & Savings Company 
obtained indirectly from the securities 
company. The Aetna Trust & Savings 
Company and Edward W. Pierson, re- 
ceiver for the Indiana property of the 
corporation are named as defendants. 

False and fraudulent statements per- 
taining to the alleged financial condi- 
tion were presented to men named and 
many owners by QO. R. Farrar, formerly 
president of the company, in November, 
1912, according to complaint. It is set 
out that Farrar represented the com- 
pany had surplus and assets over and 
above its liabilities of a value of $2,178,- 
000. It also was represented, it is al- 
leged, that the company owned assets 
of $3,257,264 and that its indebtedness 
was $827,561. 

As result of these representations, 
which it is alleged were sworn to by 
officers of the company, stock was sold 
to plaintiffs and others and the pur- 
chasers of the stock executed their ne- 
gotiable notes not knowing the com- 
pany was insolvent. 


Subscriptions were made under terms 
of a “syndicate agreement,” according to 
the gomeians, providing for the financing 
of American Standard Life Assurance, 
It was desired to 


Securities pata sons in order to start the 
insurance compan 
Negotiable notes for $5,000 were seven 
by each of the plaintiffs and by each of 
those on behalf of whom suit is brought, 
payable June 1. The notes were to be 
deposited with the Aetna Trust, and were 
to be subject only to the check and order 
of Ay: American Standard Life Assurance. 
It is alleged that the Columbus Securi- 
ties Company obtained possession of these 
notes, the total value of which was Rig - 
oe, and He its president and agents, is 
ave sold and discounted them. 
- ter “his transaction, according to the 
complaint, the Columbus Securities Com- 
pany organized the American Standard 
ife Assurance, and the securities com- 
Pany was owner of all the stock. The 
Officers were selected from among the 
agents and officers who p- — a the 


e securities com 

The $72, 000 of certificates x2 ‘deposit 
were deposited with the auditor of the 
state in order that the insurance compen y 
= feds it for business. After it had 

it is alleged, the pat 

—— I Life was liquidated by the offi- 
cers under the direction of the Columbus 
Securities Company and officers of the 
securities company obtained the $72,000 
worth of certificates of deposit from 
the auditor, it being shown that the com- 
pany had been dissolved. 

With the $72,000 worth of certificates of 
deposit, it is alleged, O. R. Farrar, then 
president of the securities company, 
bought 8.156 shares of capital stock of 
the Anchor Life for $125,000 and cer- 
tificates of deposit were given in part 
payment. 

At this time, it is alleged, the securities 
company borrowed $72,000 from the In- 
diana National Bank. To secure this 
loan, the securities company gave the 
8,156 shares of stock in the Anchor Life. 
All this while officers of the securities 
company were doing business with the 
plaintiffs’ money, it is charged. 

The Aetna Trust, at the request of the 
Columbus company, took over the loan 
made by the Indiana National Bank and 
thus the trust company became the as- 
signee and holder of the 8,156 shares of 
stock in the Anchor company. It is al- 
leged that all the above transactions were 
unknown to the plaintiffs. 

The debt of $72,000 became due to Aetna 
Columbus company being 


e stock 

000. After paying  & vet of $72, Fe tob and 
other expenses in connection with the 
sale, it is alleged, the trust company has 
a balance of $48,000 from the oeceeds 
of the sale of Anchor Life stoc This 
$48,000, it is alleged, is the direct pro- 
ceeds of the notes of the plaintiffs and 
others for whom the suit is brought. 

It is cites the Columbus company 
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Heavily Insured Man Drowned 


E. G. Painter, a fertilizer manufac- 
turer who was drowned in Florida re- 
cently when during a coughing spell he 
fell off a boat on the St. Johns river, 
carried life insurance amounting to $1,- 
178,000. About half of this was busi- 
ness insurance and the other half was 
payable to his widow. 


EKERN WINS HIS CASE 


(CONTINUED FROM PAGE 1) 
a restraining order issued by Judge E. 
R. Stevens of the Dane county circuit 
court. 

At the hearing on the temporary in- 
junction Judge Stevens decided against 
forcible removal by the governor but 
contended that the chief executive had 
power to remove an appointive official. 
A truce was agreed upon pending a 
ruling by the highest court of the state. 
In an opinion by Justice R. D. Marshall 
to which Chief Justice Winslow an 
Justice Barnes dissent, Commissioner 
Ekern’s right to retain the office is fully 
established. 

The opinion of the court sets aside 
much that has been held in the past re- 
specting the authority of the executive 
and establishes the new doctrine that the 
right to hold office is a property right in 
a broad sense—a thing of pecuniary 





alue. 

“The court reached the conclusion that 
the right to an office and to its emolu- 
ments is, in the broad ocane a property 
right, says Justice Marshall a sylia- 
bus of the majority opinion of the court, 
“and cannot be taken away under the 
statute on the subject of removals, ex- 
cept by due process of law, and that due 

rocess of law in the case, since the sta- 
ute makes no provision a. to the manner 
of executing the power removal, re- 
quires the proceedings ‘witiohs at common 
law were deemed necessary to the pro- 
tection of private rights—a hearing upon 
notice and a determination upon the evi- 
dence after such hearing—the entire pro- 
ceeding to be, in its general characteris- 
tics, of a judicial character. 

The court further holds that it will 
not interfere with the executive in the 
exercise of official duties, but that out- 
side of his official authority the execu- 
tive is as liable as any other person. The 
opinion declares that while the governor 
has power to remove the insurance com- 
missioner for cause he has not the power 
to forcibly install his successor, and that 
the official entitled to hold office is entitled 
to protection from wrongful semoval. 
Governor McGovern declined to comment 
upon the decision, 


Dissenting Opinion Given 

Two justices dissented from the opinion 
of the majority of the court. Chief 
Justice Winslow in his dissenting opin- 
ion, says the most serious infirmity in 
the decision is not that it follows prece- 
dent, but that it takes a step backward. 
He says that in the present case @ very 
important office is at stake If the officer 
can convince the court that he was acting 
in good faith, he can practically deny the 
power of his superiors to remove, and 
remain in office for months. 

Insurance Commissioner Ekern’s vic- 
tory in the supreme court, by which his 
title to the office of commissioner is con- 
firmed against the governor's efforts to 
remove him, lends special interest to the 
Hansen bill making the office of insurance 
commissioner elective rather than ap- 
pointive. Opposed to the bill stand most 
of the supporters of both Senator 
La Follette, including Commissioner 
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LIFE NOTES 

The Connecticut General Life has ap- 
plied for admission to Minnesota. 

The Great Northern Life of Wausau, 
Wis., has been licensed in Minnesota. 

O. 8S. Russell of Battle Creek, Mich., has 
one with the North American Life of 
hicago, and will work with R. C. Walt. 

E. J. Phelps, former deputy commis- 
sioner for Idaho, has become neral 
7 of the Mutual Benefit Life at Boise 

ty. 


F. J. e_Dpatel, for twenty-seven yous 


with R. G. Dun & Co. 
2 agent of the Peoria Life at Bast” St. 


The chests Bankers’ Life of 
IlL, is entering Tenne Poe 
can National Life of veston, has been 
licensed in that state. 


F. J. Fitzpatrick has been appointed 


state manager of the N: pmeriene Life 
of Chicago for South head- 
quarters at Aberdeen. 


The Connecticut General Life has been 
granted a license in Minnesota. The com- 
pany did business in the state several 
years ago, but withdrew. 


The Columbus Mutual Life has been 
licensed in West Virginia. The agents 


there are J. =~, Snyder, ~ Re Ridenour, 
8. Bailey and CH. Bte 


J. Charles thy B rhe aa Henry L. 
Rietz, consulting actuary and professor 
at nt otal ae of Tilinots, has entered 

department of the State 
Life or ndiana. 

A. F. Colwell, for some years state 
agent for the Ny — of New York, 
in North Dakota, h resi ied and has 
taken the same position with the Union 
Central of Cincinnati 


The Liberal Underwriting Co., of sieve 
land, has been incorporated by Hy 

Davis, and others with a capital stock ~| 
re 000. It will have the general agency 
of the Liberal Life of Anderson, Ind. 


Arthur Finley, general agent of the 
Penn Mutual Life the upper peninsula 
of Michigan for a number of years, has 
en the general agency of the same 
company for the state of Washington. 
The Merchants Life of Iowa received 
$2,500,000 business to be issued during 
May. This was done without any special 
inducement to the genre force. June 
business will be equally as successful. 


W. C. th the Eas for many years con- 
surance Field of Louis- 

ville, Ky., has become Genera agent of 
pa Liberal Life of In jana, at Minne- 
is. He has Minnesota and North Da- 
kota for territory. 
The  edeenaaty legislature which ad- 
journed Wednesda z pesee ed a law prohib- 
iting the dating bac f life policies be- 
ond last birthday, and one permitting 
ife companies to hold the proceeds of 
life policies in trust for the beneficiaries. 


The Massachusetts Accident of Boston 
has been admitted to Indiana. The Fra- 
ternal Protective Association of Boston 
has also been licensed in the state. It re- 
ports $20,000 on deposit with the Massa- 
chusetts department. It deals with mem- 
bers of the I. O. O. F. 

D. J. Roach, who for eight years has 
been associated with the Columbian Na- 
tional tite of Boston, at that company’s 
offices in St. Louis and Chicago, has gone 
to Pittsburgh, and will hereafter be con- 
nected with the office of Harnies & Sals- 
bury, who pepreaeet the Columbian Na- 
tional in western Pennsylvania. 

P. F. Huff of New York still heads the 
list of leaders of the Union Central in 
individual paid-for business for the first 
four months of 1913, with $491,000 in- 
surance to his credit. M. Ullman comes 
second in amount of premiums and third 
in amount of insurance written, while T. 
H. Daniel of Atlanta is second in the 
amount of insurance written. 


The National Underwriters Co. was in- 
corporated at Pierre, 8. D., with business 
offices at several Montana towns, with a 
capital of $100,000. Incorporators: C. O. 
Bachellor, mpgs L. Bachellor, of Aber- 
deen; 8. "b.. L. Towl A Cc. H. Rowley, 
of ee | D. This company will 
handle the RR of the First National 
Life of Pierre, S. D., in Montana business. 


Bugene B. Stinde of the Worthwertern 
Mutual Life, who took an active pees in 
the Business Men’s League membership 
compaign at St. Louis, Mo., wrote a 
$25,000 policy for Leo L. Redding and an- 
other of the same amount for Will L. 
Finch, who managed the campaign for the 
league. Stinde also wrote a $5,000 policy 
for the chauffeur who carried him and 
his committee to Hast St. Louis on a 
membership soliciting tour. 


The Manhattan Life continues to make 
progzsse. The new business received dur- 

ng May was 142 per cent of that received 
during May of last year, and was more- 
over greater than the amount received 
during ~~ of any year since 1906. Vice- 
President Roche says that June will sur- 
pass May as to volume, and will without 
doubt be the best month of the entire year 
1913. June has been designated “Lovejoy 
Month,” in honor of the president. 
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Illinois Life 
Man 
Always an 
Illinois Life 
Man 



















FEDERAL LIFE 


An enterprising, progressive, thirteen-year-old Life 
Insurance Company, issuing all Standard Forms of 
LIFE, ACCIDENT and HEALTH Insurance, 
some with TOTAL DISABILITY and DOUBLE 
INDEMNITY Provisions. 

Exceptional opportunities for ABLE men desiring 
to form PERMANENT Connections. 


If Interested Address 


Isaac Miller Hamilton, President 
CHICAGO 








The Western and Southern 
Life Insurance Company 


W. J. WILLIAMS, President CINCINNATI, OHIO 
The Largest Industrial Company West of the Alleghenies 
Also Issues All Standard Forms of Ordinary $500 to $10,000 
PROGRESS BY FIVE YEAR PERIODS 


Year Assets Insurance in Force Income 

1892 $133,361 $2,707,366 $470,716 
1897 274,290 6,619,653 1,306,187 
1902 876,007 22,374,980 3,297,091 
1907 2,916,339 39,503,485 7,264, 786 
1912 6,695,921 61,484,358 11,760,547 


drach cn lhe ara te Oe, nda, A diet. West Virginia and & taht iain 
————————AGENTS WANTED 


Weekly Indemnity 


On our Utopia Accident and Health Policies 
INCREASES TEN PER CENT. EACH YEAR FOR FIVE YEARS. 
Why not write the business that sticks? 
GENERAL ACCIDENT FIRE & LIFE 


Assurance Corporation, Ltd. 
Kelly & Norie-Miller, U. S. Managers, 55 John Street, New York 











An Eastern Company desires to contract 
with three men who have had experience in 
handling territory and producing busi- 
ness. Salary positions to the right men. 
Territory—lllinois, Ohio and Indiana. Full 
information in first letter. Address, Organ- 
izer, care The Western Underwriter. 


SOLICITING INSURANCE FOR 


The Mutual Life Insurance Co. of New York 


IS ONE OF THE MOST LUCRATIVE OF CALLINGS 


Are in the business to Choose a OF or lm to stay WITH, 
ie Sao on —¥ YOU, during your whe cares sa 


The oldest Company in America, Teg pty seventy years ago. is bigger, better 
and = now zy As ever before be still M bisper, better stronger seventy 
years 

Not the company which YOU must introduce, but the Company which introduces YOU 
wherever you go; 

The Company whose better selling policies earn most for you in the way of commissions; 
Tbe Com”any which furnishes the insured the largest protection for his money. 


FOR TERMS TO PRODUCING AGENTS, ADDRESS 


GEORGE T. DEXTER, 2d Vice-President 
34 Nassau Strest = - New York, N. Y. 











THE STATE LIFE INSURANCE COMPANY 


INDIANAPOLIS 


Not the Oldest : Notthe Largest : Just the Best 


ELEVEN MILLION DOLLARS 
Deposited with the State of Indiana for the Sole Protection of Policyholders 


OUR COMPLETE PROTECTION POLICY 
Protects against Natural Death, Doubles the Payment in the event of Accidental 
Death. Provides for Suspension of Premiums without Forfeiture in the event 
of Total Disability. 


THE MOST DESIRABLE POLICY FOR ALL AGES 


Good Territory and Address CHARLES F. COFFIN 
Remunerative Contracts for Vice President 
Men Who Can ‘‘Do Things”’ 1231 State Life Building 


NEW POLICIES 
NEW RENEWAL CONTRACT 
Both Worthy An Inquiry 


Scranton Life Insurance Co. 
SCRANTON, PENNA. 

















Home Life Insurance Company of New York 


The Fifty-third Annual Statement of the Home Life Insurance Company, of which Geo. E. Ide 
is President, shows that most satisfactory progress has been made during the past year; that 
the n insurance in force is over five and one-half millions, the amount in force being now 
y Sit, 000,000. After providing for the various funds for the protection of the policy ob- 
tions, there remains upon a most conservative basis valuation a surplus of nearly two 
over oe above the fund of re and one-half millions which is set apart for deferred 
dividends, an item ordinarily included in the surplus account. Ly rues to policyholders 
during the year ——— to nearly three millions, ans ove a million dollars in divi- 
dends to policyhol he Com'cl & Fin'cl Chron.” 1-25-13. 
For in Oh‘o, a) to In other territory apply to 
W.A RUEBL PEON GEO. W. MURRAY, Supt. of Agts., 
4th Nat’ Rent Bic 250 Broadway, New York, N 





The Best teers yh Work For is one — 
is making the most rapid ether good points, it 


the most complete protection te ayhetdene te ———- combinations ef qs 
surance, Permanent Disability i inareace and — demmnity for loss of time. 


The Columbian National I lite | Insurance Company 


Artzur E. Cums, President Gane d. Someee. Vice President and General Manager 




















SAFE AS A GOVERNMENT BOND 


OT a LIFE 


LIFE.HEALTH. ACCIDENT «2° MONTHLY INCOME INSURANCE. 


eT 
Correepondence confidential. 
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